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DEPARTMENT OF BANKING AND INSURANCE, 
Division or INsuRANCE, Boston, July 16, 1923. 


To the General Court of Massachusetts. 


The Commissioner of Insurance hereby submits Part I of the sixty-eighth 
annual insurance report. This volume contains information relating to fire and 
marine insurance companies, and at the end thereof is published, as required by 
law, the entire report of the Division of Fire Prevention of the Department of 
Public Safety. It contains also various statistical tables, among them Table No. 8, 
which shows the sources of gain or loss in the surplus of the companies during 1922. 

The receipts and disbursements of the Division of Insurance for the fiscal year 
ending Nov. 30, 1922, will be found in Table No. 9. 

The following companies of the classes covered by this volume were authorized 
to transact business in this Commonwealth in 1922 subsequent to the date of the 
last report, or in 1923 to the date of this report: — : 


1 

















Date of 

Corporate NAME. Location. Author- | Capital. 

ity. 

: 1922. 
The Eureka-Security Fire and Marine Insurance Company| Cincinnati, Ohio . .| July 13 $250,000 
The Stuyvesant Insurance Company . i : : . | New York, N. Y. . | Sept. 25 700,000 
Standard Insurance Company of New York : : . | New York, N. Y. . | Oct. 6} 1,000,000 
Automobile Mutual Insurance Company of America . . | Providence, R. I. l@ coscng - 
Fidelity Mutual Fire Insurance Company . 5 Z . | Indianapolis, Ind. +) Oct. 18 = 
Western Mutual Fire Insurance Company . 4 ; . | Urbana, Ohio ! a ecw = 
Farmers Insurance Company ‘ ; : , y . | Cedar Rapids, Iowa .| Dec. 14 500,C00 

i 1923. 
Towa Mutual Insurance Company l : 3 ; . | De Witt, Iowa 5 . | Jan. -29 - 
Anchor Insurance Company of New York : : . | New York, N. Y. = || IBtelo,. «i 730,000 
Concord Mutual Fire Insurance Company : : . | Concord, N. H. . . | Mar. 26 = 
The Eagle Fire Company of New York . j : . | New York, N. Y. . | April 18 500,000 
National Retailers Mutual Insurance Company if . | Chicago, Ill. . : .| May 4 - 
Patriotic Insurance Company of America . ; : . | New York, N. Y. .| May 4 200,000 
American Union Insurance Company of New York . . | New York, N. Y. . | June 11 500,000 
The East and West Insurance Company of New Haven . | New Haven, Conn. .| July 6 500,000 














The following companies of the classes included in this volume ceased to have 
authority to write business in this Commonwealth subsequent to July 1, 1922, and 
in 1923 prior to the date of this report: — 


gS 
————————————  ——————————————————————————————————————————————eeeee—. Ones ee e_e_e_e_ 


Name or Company. Location. | Capital. Remarks. 








The Colonial Assurance Company 
of the City of New York . .. | New York, N. Y. . | $200,000 | Merged with United States Fire In- 
surance Company Dee. 21, 1922. 
Guaranty Fire Assurance Corpora- 


tion . 4 ; : ki . | New York, N.Y. . 337,500 | Merged with United States Fire In- 
surance Company Dec. 21, 1922. 
Insurance Company ‘‘Salamandra’’| Petrogard, Russia _ . 200,000 1] Ceased Dec. 31, 1922. Reinsured 
pap Heimsurenes Company ‘‘Sala- 
mandra.”’ 


—_—_—————————————————— 0.00 en CC eet 
a 


1 Deposit capital. 
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NaME or CoMPANY. Location. Capital. | Remarks. 
Great Republic Insurance Com- 
pany . , : ‘ 3 . | Des Moines, Iowa . | $316,850 | Ceased Dec. 31, 1922. 
The Columbian Insurance Com- 
pany of Indiana . 5 . | Indianapolis, Ind. .| 241,078 | Ceased Nov. 1, 1922. Merged with 
Columbian National Fire Insurance 
Company. 
The Cleveland National Fire In- 
surance Company Cleveland, Ohio . | 839,580 | Ceased Dee. 31, 1922. 
as yee Fire Insurance Com- i 
St. Louis, Mo. . . | 200,000 | Ceased Feb. 4, 1923. 
Giabe National Fire Insurance 
Company . Sioux City, Iowa  . | 1,000,000 | Ceased June 30, 1923. 
ee States Fire Insurance Com- 
Portland, Oregon . 309,220 | Ceased June 30, 1923. - 


The Federal Mutual Fire Insurance 

Company of Baltimore City . | Baltimore, Md. — | Ceased June 30, 1923. 
Eastern Fire Insurance Company | Atlantic City, N. J. 200,000 | Ceased June 30, 1923. 
Norwegian Atlas Insurance Com- 





pany, Ltd. Christiania, Norway | 400,0001) Ceased June 30, 1923. 
Atlantic City Fire Insurance Com- 4 
pany . : } : : . | Atlantic City, N. J. | 200,000 | Ceased June 30, 1923. 


——————————————————————— 
1 Deposit capital. 


The corporate name of the Underwriters Fire Insurance Company of Concord, 
N. H., was changed to New Hampshire Mutual Liability Company on September 18, 
1922, and its business was changed from fire insurance to the writing of automobile 
liability, property damage and collision insurance. 


DEPARTMENT EXAMINATIONS. 


The following fire and marine insurance companies were examined by this De- 
partment during the year 1922: — 


ST 











Date of 
Name oF Company. Location. Prcvigus 
a 
amination. 

Associated Merchants Mutual . A F i ‘ 4 . | Boston . : 3 : - 
Automobile Mutual . A 4 3 " : ‘ . | Boston . 3 5 : 1919 
Barnstable County Mutual. s : k : : : Yarmouthport : : , 1919 
Beacon Mutual : ‘ : : : : : . | Boston . : : , = 
Citizens’ Mutual x i é . | Concord _ : p : 1920 
Cotton and Woolen Manufacturers’ Mutual . 5 : . | Boston . - : : : 1919 
Dedham Mutual : : . i : F : : . | Dedham : : : : 1919 
Dorchester Mutual . _ , : : : : : . | Boston . : y A 4 1919 
Fall River Manufacturers’ Mutual . j XS : : .| Fall River . . : : 1919 
Gloucester Mutual Fishing FE F : : 5 : . | Gloucester . : . : 1919 
Grain Dealers Mutual : é : : : : - . | Boston . ‘ ; : : 1919 
Groveland Mutual . : j 2 : 5 : : . | Groveland . E b 1919 
Industrial Mutual . : A } : ) : : . | Boston . 5 : 5 ‘ 1919 
Lynn Mutual . : : : : : 5 ‘ =|) Lana |. 9 5 : : 1920 
Metropolitan Mutual : S : : : x . | Boston . : 5 : : 1921 
Middlesex Mutual . : é : : P : . | Concord 2 ; : ; 1919 
Mutual Fire : : P f . e y . | Springfield . s 5 : 1919 
Newburyport Mutual - E ; ; : : Z . | Newburyport Z : 5 1919 
Norfolk Mutual ; F ; 5 : : : : . | Dedham : 5 i : 1919 
Old Bay State . RAG ; : ; : 5 3 . | Coneord 5 . : 1921 
Old Colony Y 5 j f : , : e ‘ . | Boston . 3 i ‘ : 1919 
Paper Mill Mutual . 5 : : 4 : . | Boston . 0 7 : " 1919 
Rubber Manufacturers’ Mutual : : : ; : . | Boston . 3 F 1919 
Salem Mutual . 5 : : j A ‘i : .| Salem. ‘ ‘ : : 1919 
South Danvers Mutual : : 5 : F ‘ . | Concord 3 ; é 4 1920 
Springfield Fire and Marine . : c . : 5 . | Springfield . : . é 1919 
United Mutual . i A . , : . | Boston . : ¥ : " 1919 
Worcester Manufacturers’ Mutual . - ‘ : ..| Worcester A 5 i : 1919 
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In addition to the foregoing, the following examinations of companies of other 
classes, and examinations required by law annually were made during the year: — 











Date of 
Name or Company. Location. P a hades 
amination. 
American Mutual pepe ; : A : x : . | Boston . : : 5 4 1919 
Berkshire Life . 5 é y ; . | Pittsfield : i 5 5 1919 
Boston Casualty ‘ 5 : : F . | Boston 5 : ‘ : 1920 
Commonwealth Casualty Company £ as d A | Boston . ‘ ‘ i i - 
Eastern Casualty . i rf : . | Boston . H . 4 j 1919 
Federal Mutual Liability ; 4 d i 3 . | Boston . : : : 1919 
Fraternal Protective Association . : : : 4 . | Boston . ‘ : 5 ; - 
Massachusetts Indemnity Company : ; P : . | Boston . : : ; - 
United States Indemnity Society . 5 5 i . | Boston . ; : : - 
John Hancock Mutual Life . : 3 i ¢ : . | Boston f i i A 1919 
Masonic Accident . 3 : : : f j i : Springfield 3 s : : 1921 
Massachusetts Accident . ; 5 i : ; : . | Boston . i : 4 : 1919 
Massachusetts Plate Glass : a : : : ; . | Boston . 5 3 : : = 
National Protective . : E ; q : : : . | Boston . 5 P 4 : 1920 
Ridgely Protective . 5 5 a : . | Worcester. 2 Z F 1919 
General Insurance Guaranty Fund . | Boston . A : : f 1921 
Insurance Department, Berkshire County Savings Bank  . | Pittsfield 5 : : ; 1921 
Insurance Department, City Savings Bank . ‘ 3 . | Pittsfield 5 j { : 1921 
Insurance Department, Peoples Savings Bank 4 : . | Brockton , , ; : 1921 
Insurance Department, Whitman Savings Bank . . | Whitman F 5 ‘ : 1921 
Commonwealth of Massachusetts Retirement Association . | State House . : » y 1921 
Middlesex County Retirement Association . 2 i . | Cambridge . 4 : : 1921 
Norfolk County Retirement Association 5 5 f . | Dedham yg Z s 1921 
Worcester County Retirement Association : 3 4 . | Worcester. F E 1921 








Fire AND MARINE INSURANCE DURING 1922. 


The amount of fire insurance premiums received in the year 1922 is substantially 
the same as was received in 1921, but the amount of losses paid shows a considerable 
decrease. The following are the Massachusetts figures year by year for the last 
ten years: — 


Massachusetts Fire Insurance Business for the Ten Years beginning with 1913. 











7 Premiums * Loss Ratio 

YEARS. received. 1 Losses paid. (Per Cent.). 

1913 : x ‘ , 3 : ‘ 5 i : : $16,283,064 $9,825,176 60.34 
1914 Z 5 5 E é 3 : ‘ : ‘ 16,788,109 23,375,197 139.24 
Igy Se R i . H : 4 4 : q : 16,678,636 9,838,932 58.99 
1916 2 i 5 : 5 a : 5 5 4 20,036,210 9,184,161 45 .84 
WONT 5 3 3 : ss , z 5 s H 23,518,787 10,269,847 43.67 
1GTSee s 5 : ; j : A : : : 28,289,003 10,737,831 37.96 
1919 F : : é , 5 E 5 : : : 30,959,821 9,748,998 31.49 
1920 . B : i é 3 ; 3 4 = : 35,914,654 11,855,160 33.01 
1921 6 5 : : 5 d H : Es : : 27,389,030 15,554,946 56.79 
1922" i 4 5 ; H : Fi 5 5 5 27,694,546 14,027,818 50.65 
Totals . 4 : F 3 i 4 J x i $243,551,860 $124,418 ,066 51.08 


a 
1 These amounts have been reduced by the estimated dividends payable on the mutual premiums. 
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DEPARTMENT FINANCES. 


- During the fiscal year ending Nov. 30, 1922, the Division of Insurance col- 
lected fees amounting to $176,552.33, of which $53,555 was produced by brokers’ 
licenses, $72,888 by agents’ licenses, $36,479.22 by the valuation of life policies, 
$7,581 by annual statements, and $6,049.11 from miscellaneous sources. The ex- 
penses amounted to $118,813.79, leaving a net surplus accruing to the Common- 
wealth of $57,738.54. 


Respectfully submitted, 


beabiy E. Preaek, 


Commissioner of Insurance. 


COMMISSIONER OF INSURANCE. vil 


REPORTS OF RECEIVERS OF INSURANCE COMPANIES. 


Commonwealth Mutual Fire Insurance Company. — Joseph Michelman, Pem- 
berton Building, Boston, receiver; appointed November 29, 1916. By decree of 
court made on October 13, 1922, it was ordered that the sum of $138.11, un- 
expended balance in the receiver’s hands as of that date, be expended as follows: — 

The receiver to pay all expenses incurred by him in the winding up of the re- 
ceivership, amounting to $18.00, and the balance, $120.11, be allowed him as final 
compensation for all present and future services in the matter. 

The creditors of this company received in total a sixty per cent dividend. 

Metropolitan Mutual Fire Insurance Company. — Albert S. Apsey, 15 State 
Street, Boston, receiver; appointed April 6, 1922. 

At the time of the appointment of the receiver the property taken possession of, 
as set forth in the inventory filed with the court on May 1, 1922, which consisted 
of cash, bonds, agents’ - balances, furniture, fixtures, supplies, etc., amounted to 
$18,469.28. This property has, with the exception of that necessary for the re- 
ceiver’s conduct of the business, been liquidated. From April 6, 1922, to June 
30, 1923, the total receipts including liquidated value of above inventory 
amounted to $17,823.37. For the same period, disbursements for salaries and 
expenses of receivership, including $1,500 allowed as compensation by decree of 
court to the receiver, amounted to $3,475.09, leaving a balance in hand in cash 
deposited in various banks amounting to $14,348.28. 


Claims allowed and disallowed are as follows: — 





Fire loss claims allowed : : : ‘ . $6,467 96 
Fire loss claims disallowed or not proved : ) ; .. 4,058 97 
Total fire loss claims allowed and disallowed d —— $10,526 93 
General miscellaneous claims allowed . i : : : ; 736 96 
General miscellaneous claims disallowed or not proved ; i : ‘ d 174 20 
Claim of Commissioner for taxes . ? ‘ : d 3 ; : A 323 75 
Total of all claims ‘ F 4 A ; 2 A 5 y . $11,761 84 


The receiver reports a petition filed for authority to pay a dividend of fifty per 
cent to all creditors whose claims have been duly proved and allowed. 
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LEGISLATION OF 1923 RELATING TO FIRE AND 
MARINE INSURANCE. 


CHAPTER 28. 
AN ACT RELATIVE TO THE NAMES REGISTERED BY CERTAIN FOREIGN CORPORATIONS. 
Be it enacted, etc., as follows: 


Section six of chapter one hundred and eighty-one of the General Laws is hereby 
amended by adding at the end thereof the words: — , or which has the same name 
as that of another corporation established under the laws of the commonwealth or 
of another corporation or of a firm, association or person carrying on business in 
the commonwealth, or a name so similar thereto as to be likely to be mistaken for 
it, unless such other corporation or such firm, association or person shall have previ- 
ously filed with the commissioner, the commissioner of insurance or such other 
officer written consent to the use of such name., —so as to read as follows: — 
Section 6. The commissioner, the commissioner of insurance and any other 
officer of this commonwealth whose duty it is to examine and determine whether a 
foreign corporation, including an insurance company, is entitled to file any papers 
under section three or five, section forty-one of chapter one hundred and seventy- 
six, or chapter one hundred and seventy-five or one hundred and seventy-seven, 
shall refuse to accept or file the charter, financial statement or other papers of, or 
accept appointment as attorney for service for, any such corporation which does 
a business in this commonwealth the transaction of which by domestic corporations 
is not then permitted by the laws of this commonwealth, or which has the same 
name as that of another corporation established under the laws of the common- 
wealth or of another corporation or of a firm, association or person carrying on 
business in the commonwealth, or a name so similar thereto as to be likely to be 
mistaken for it, unless such other corporation or such firm, association or person 
shall have previously filed with the commissioner, the commissioner of insurance 
or such other officer written consent to the use of such name. [Approved February 
20, 1923. 


CHAPTER 39. 
AN ACT RELATIVE TO THE CAPITAL OF STOCK INSURANCE COMPANIES. 
Be vt enacted, etc., as follows: 


Section 1. Section forty-eight of chapter one hundred and seventy-five of the 
General Laws, as amended by section two of chapter two hundred and fifteen and 
section four of chapter two hundred and seventy-seven of the acts of nineteen 
hundred and twenty-one, is hereby further amended by striking out the paragraph 
included in the sixteenth line and inserting in place thereof the following new para- 
graph: — Under the second clause, and under the first and second clauses excepting 
ocean marine insurance, three hundred thousand dollars, — and by striking out 
the two new paragraphs inserted by section two of said chapter two hundred and 
fifteen and section four of said chapter two hundred and seventy-seven and insert- 
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ing in place thereof the following new paragraph: — Under the fourteenth or fif- 
teenth clause, not less than five hundred thousand dollars, —so as to read as 
follows: — Section 48. Ten or more persons residents of this commonwealth may 
form a company (a) to transact the business set forth in any one of the clauses of 
the preceding section, (6) to transact the business set forth in the first and second 
clauses thereof, or (c) to transact the business set forth in any two or more of the 
fourth, fifth, sixth, seventh, eighth, ninth, tenth, twelfth and thirteenth clauses 
thereof. 

Companies organized under this section shall have a paid-up capital as follows: 

Under the sixth clause, to insure only against sickness and against the bodily 
injury or death by accident of the insured; and under the seventh and thirteenth 
clauses, not less than one hundred thousand dollars. 

Under the first, fourth, fifth, sixth, except as otherwise provided herein, eighth, 
ninth, tenth and twelfth clauses, not less than two hundred thousand dollars. 

_ Under the second clause, and under the first and second clauses excepting ocean 
marine insurance, three hundred thousand dollars. 

Under the first and second clauses, not less than four hundred thousand dollars. 

Under the eleventh clause, not exceeding one million dollars; and if insurance 
against the insufficiency of mortgages as security or against any other loss in con- 
nection with mortgages, except insurance of titles is transacted, not less than two 
hundred thousand dollars. 

i Under the fourteenth or fifteenth clause, not less than five hundred thousand 
ollars. 

Under two or more of the clauses enumerated herein under (c), the paid-up 
capital shall not be less than the largest amount required for the transaction of the 
kinds of business specified in any one clause which it is authorized to transact, and 
an additional amount equal to one half of the minimum capital required above for 
the transaction of the kinds of business specified in each additional clause which it is 
authorized to transact. 

Section 2. Section fifty-one of said chapter one hundred and seventy-five is 
hereby amended by adding after the word “dollars” in the sixth line the follow- 
ing: — or the first and second excepting ocean marine insurance, if authorized to 
transact either, provided it has a paid-up capital of not less than three hundred 
thousand dollars, — so that clause (a) will read as follows: — (a) The first and 
second, if authorized to transact either, provided it has a paid-up capital of not 
less than four hundred thousand dollars, or the first and second excepting ocean 
marine insurance, if authorized to transact either, provided it has a paid-up capital 
of not less than three hundred thousand dollars. 

Section 3. Section thirteen of said chapter one hundred and seventy-five is 
hereby repealed. [Approved February 20, 1923. 


CHAPTER 86. 
AN ACT RELATIVE TO THE ANNUAL STATEMENTS OF INSURANCE COMPANIES. 
Be ut enacted, etc., as follows: 


Section twenty-five of chapter one hundred and seventy-five of the General 
Laws, as amended by section two of chapter one hundred and sixty-five of the acts 
of nineteen hundred and twenty-one, is hereby further amended by striking out the 
first paragraph and inserting in place thereof the following: — Section 25. Every 
company shall annually, on or before March first, file with the commissioner a 
statement showing its financial condition on December thirty-first of the previous 
year, and its business of that year. But a life company shall not be required to file 
that part of its annual statement known as the gain and loss exhibit until May 
first following. [Approved March 2, 1923. 


x REPORT OF THE 


CHAPTER 116. 


An Act REQUIRING INSURANCE AGENTS, BROKERS AND ADJUSTERS TO SURRENDER 
THEIR LICENSES UPON REVOCATION. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section one hundred and seventy-four A, inserted by chapter 
sixty-nine of the acts of nineteen hundred and twenty-two, the following new 
section: — Section 174B. A person licensed under section one hundred and sixty- 
three, one hundred and sixty-six, one hundred and sixty-seven, one hundred and 
sixty-eight or one hundred and seventy-two shall, upon the revocation of his license 
and upon written demand therefor, and a partnership licensed under section one 
hundred and seventy-three or a corporation licensed under section one hundred 
and seventy-four shall, upon the revocation of its license as to all the members of 
the firm or as to the corporation and upon such demand, forthwith surrender 
his or its license or the renewal certificate thereof to the commissioner. Such 
partnership or corporation shall, upon the revocation of its license as to less than 
all of its members or officers and upon such demand, forthwith surrender its license 
or renewal certificate to the commissioner, and he shall thereupon cancel it, and 
issue an amended license or renewal certificate covering the remaining partners or 
other officers of the corporation and running for the unexpired term of the surren- 
dered license or renewal certificate. Demands hereunder may be served as provided 
in section one hundred and seventy-four A. If the license or renewal certificate 
has been lost, stolen or destroyed, an affidavit to that effect shall be filed with the 
commissioner in such form as he may require. Whoever neglects or refuses to 
comply with this section or knowingly and wilfully makes a false affidavit here- 
under shall be punished by a fine of not less than one hundred nor more than five 
hundred dollars. [Approved March 13, 1923. 


CHAPTER 118. 


An Act REQUIRING DOMESTIC INSURANCE COMPANIES TO FILE COPIES OF THEIR 
BY-LAWS AND AMENDMENTS WITH THE COMMISSIONER OF INSURANCE. 


Be it enacted, etc., as follows: 


Section 1. Every domestic insurance company existing on September first, 
nineteen hundred and twenty-three shall, within thirty days thereafter, file with 
the commissioner of insurance a copy of its by-laws and amendments thereto, if 
any, certified under its corporate seal by its secretary. 

Section 2. Chapter one hundred and seventy-five of the General Laws is 
hereby amended by inserting after section forty-six A, inserted by chapter four 
hundred and seven of the acts of nineteen hundred and twenty-two, the following 
new section: — Section 46B. Every domestic company incorporated after Sep- 
tember first, nineteen hundred and twenty-three, shall, within thirty days after 
its incorporation, file with the commissioner a copy of its by-laws and amendments 
thereto, if any, certified under its corporate seal by its secretary, and every such 
company, whether existing on said date or incorporated thereafter, shall, within 
thirty days after the adoption of any amendment to its by-laws, file with the 
commissioner a copy of such amendment, certified as above provided. [Approved 
March 18, 1928. 
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CHAPTER 120. 


An ACT REPEALING CERTAIN PROVISIONS OF LAW RELATIVE TO MORTGAGES OF 
DOMESTIC INSURANCE COMPANIES. 


Be it enacted etc., as follows: 


Sections thirty-eight to forty-three, inclusive, of chapter one hundred and 
seventy-five of the General Laws are hereby repealed. [Approved March 13, 1923. 


CHAEFTER 137. 
An ACT RELATIVE TO THE CONTENTS OF THE STANDARD FIRE INSURANCE POLICY. 
Be it enacted, etc., as follows: 


Section ninety-nine of chapter one hundred and seventy-five of the General 
Laws is hereby amended by striking out the clause entitled “ First”’ and inserting 
in place thereof the following: — First, A company may print on or in its policies 
its name, location, date of incorporation, plan of operation, whether stock or mutual, 
and, if the former, the amount of its paid-up capital stock. A company may also 
print on or in its policies the names of its officers and agents, the number and date 
of the policy, the words, ‘Amount $ , Rate , Premium 

,” and, if the policy is issued through an agent, the words, “This 
policy shall not be valid until countersigned by the duly authorized agent of the 


company at ”” and may in lieu of inserting the date in the teste clause 
specified in said standard form, add to the phrase hereinbefore quoted the words, 
- “Countersigned at , this day of , 19 


Agent.” A mutual company shall fix the contingent mutual liability 
of its members for the payment of losses and expenses not provided for by its cash 
funds and shall print on the filing-back of its policies the notice required by section 
seventy-six, the endorsement required by section eighty and the statement required 
by section eighty-one. 

A company described in the first paragraph of section one hundred and fifty-five 


may in lieu of said teste clause use the following: — “In witness whereof, the said 
( company has caused this policy to be signed by its resident manager 
in the United States at their office in (date).”’ [Approved March 21, 
1928. 


CuHartTER 152. 


An ACT RELATIVE TO THE APPOINTMENT AND PAYMENT OF THE THIRD REFEREE IN 
REFERENCES UNDER THE STANDARD FIRE INSURANCE POLICY AND PROVIDING A 
PENALTY FOR REFUSAL TO JOIN IN SUCH REFERENCES. 


Be it enacted, etc., as follows: 


Section one hundred of chapter one hundred and seventy-five of the General 
Laws is hereby amended by inserting after the word “property” in the first and 
second lines the words:— or interests, — by striking out, in the sixteenth line, the 
words “their appointment” and inserting in place thereof the words: — the ap- 
pointment of the referee by the company, — by striking out all after the word 
“parties” in the twentieth line down to and including the word ‘‘expenses”’ in the 
twenty-fifth line and inserting in place thereof the following: — The company shall 
withhold from the amount of the award rendered one half of the compensation and 
expenses of the third referee in all cases and shall thereupon pay to the said referee 
the full amount of his compensation and expenses. Upon written petition by any 
party in interest to the commissioner, in such form as he may require, within 
twenty days from the publication of the award, the compensation of said third 
referee shall be subject to review and approval by the commissioner and his 
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decision in respect thereto shall be final and conclusive upon the parties, — and 
by adding at the end thereof the two following new paragraphs: — A company 
which in compliance with this section joins in reference proceedings shall not 
thereby be held to have waived any legal defense to the claim in respect to which 
the reference proceedings are held and such proceedings shall fix only the amount 
of the loss or damage sustained by the insured and the sound value of the 
property as hereinbefore provided, unless both parties shall agree in writing that 
the reference shall be held and shall proceed under the provisions of chapter two 
hundred and fifty-one. 

A company, or an officer, agent, adjuster or representative thereof having au- 

thority to represent the company in respect to a reference under this section, who 
wilfully refuses to comply with the provisions of this section shall be punished by 
a fine of not less than one hundred nor more than five hundred dollars, —so as to 
read as follows: — Section 100. In case of loss under any fire policy issued on 
property or interests in the commonwealth in the standard form set forth in the 
preceding section, and the failure of the parties to agree as to the amount of loss, 
the company shall, within ten days after a written request to appoint referees under 
the provision for arbitration in such policy, name three men no one of whom shall, 
without the written consent of the insured, be a person who has served in that 
capacity for said company within four months, each of whom shall be a resident 
of the commonwealth and willing to act as one of such referees, of whom the in- 
sured shall, within ten days after receiving said names, make known to the company 
his choice of one to act as one of such referees; and such company shall, within 
ten days after receiving the names of three men named by the insured, make known 
to the insured its choice of one of them to act as one of such referees. And in case 
of the failure of two referees chosen, respectively, by the company and the insured 
to agree upon and select, within ten days from the appointment of the referee by 
the company, a third referee willing to act in said capacity, either of said referees 
or parties may make written application, setting forth the facts, to the commis- 
sioner to appoint such third referee; and said commissioner shall thereupon make 
such appointment, and shall send written notification thereof to the parties. The 
company shall withhold from the amount of the award rendered one half of the 
compensation and expenses of the third referee in all cases and shall thereupon 
pay to the said referee the full amount of his compensation and expenses. Upon 
written petition by any party in interest to the commissioner, in such form as he 
may require, within twenty days from the publication of the award, the com- 
pensation of said third referee shall be subject to review and approval by the 
commissioner and his decision in respect thereto shall be final and conclusive 
upon the parties. 
_ If a policy of fire insurance contains a reduced rate or coinsurance clause, and if, 
in case of loss, the parties do not agree as to the sound value of the property affected, 
such value shall be determined by the referees chosen to determine the loss or 
damage. If the parties agree as to the loss or damage, but do not agree as to the 
amount of the sound value, said value shall be determined by referees appointed as 
provided in and subject to the provisions of this section and of said standard form. 
An award in writing of a majority of the referees shall be final and conclusive on 
the parties as to the amount of the sound value. 

A company which in compliance with this section joins in reference proceedings 
shall not thereby be held to have waived any legal defense to the claim in respect 
to which the reference proceedings are held and such proceedings shall fix only the 
amount of the loss or damage sustained by the insured and the sound value of the 
property as hereinbefore provided, unless both parties shall agree in writing that 
the reference shall be held and shall proceed under the provisions of chapter two 
hundred and fifty-one. 

A company, or an officer, agent, adjuster or representative thereof having au- 
thority to represent the company in respect to a reference under this section, who 
wilfully refuses to comply with the provisions of this section shall be punished by a 
fine of not less than one hundred nor more than five hundred dollars. [Approved 
March 21, 1923. 
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CHAPTER 192. 
An AcT RELATIVE TO THE MERGER OR CONSOLIDATION OF INSURANCE COMPANIES. 
Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by striking out section nineteen A, inserted by chapter one hundred and seventy- 
two of the acts of nineteen hundred and twenty-one, and inserting in place thereof 
the following: — Section 19A. Two or more domestic companies may merge or 
consolidate into one corporation, or a domestic company may merge or consolidate 
with any company or companies organized under the laws of any state of the 
United States into one corporation, which shall be a domestic corporation. In 
either case the title of such new corporation shall be subject to the provisions of 
section forty-nine. Companies merging or consolidating under this section shall 
enter into a written agreement for such merger or consolidation prescribing its 
terms and conditions, the classes of business it proposes to transact subject to 
sections forty-eight, fifty-one and fifty-four, the amount of the capital stock, if any, 
of the new corporation, which shall not be a larger amount than the aggregate 
amount of the capital stock of the merged or consolidated companies nor less than 
the minimum amount specified in said sections forty-eight and fifty-one, and the 
number of shares into which said capital stock is to be divided. In all respects, the 
new corporation shall be subject to the provisions of this chapter, except as other- 
wise expressly provided in this section. Such agreement shall be assented to by a 
vote of the majority of the board of directors of each company and approved by 
the votes of the stockholders, if any, owning at least two thirds of the stock of each 
company at a meeting called for the purpose, notice of which meeting shall be given 
in accordance with law, and also published at least once a week for three successive 
weeks in some newspaper printed in the commonwealth, and if any of the merging 
or consolidating companies are domiciled outside of the commonwealth at least 
once a week for three successive weeks in some newspaper printed in the town 
where such company has its principal office, or, if there are no stockholders, such 
agreement shall be assented to by a vote of the majority of the board of directors of 
each company and approved by the votes of at least two thirds of the policyholders 
of each company, actually present or represented at a meeting called for the purpose, 
notice of which meeting shall be given as hereinbefore provided. Such agreement 
shall be subject to the written approval of the commissioner, shall be executed in 
duplicate by the president and secretary and by a majority of the board of directors 
of each company under its corporate seal, shall be accompanied by copies of the 
resolutions authorizing the merger or consolidation and the execution of the agree- 
ment attested by the recording officer of each company and shall, with the records 
of the companies pertaining thereto, be submitted to the commissioner. If it 
appears that the requirements of this section have been complied with, the commis- 
sioner may so certify and approve the agreement by his endorsement thereon. One 
of the duplicates of such agreement shall thereupon be filed with the state secretary, 
who shall cause the same to be recorded and shall issue a certificate of reincorpora- 
tion to the new company with the powers retained and specified in the agreement, 
and the other duplicate shall be retained by the commissioner. No such agree- 
ment shall take effect until it has been filed in the office of the state secretary as 
aforesaid: The new company may require the return of the original certificates of 
stock held by each stockholder in each of the companies merged or consolidated 
and issue in lieu thereof new certificates for such number of shares of its own stock 
as the stockholder may be entitled to receive. Upon such merger or consolidation 
all rights and properties of the several companies shall accrue to and become the 
property of the new company which shall succeed to all the obligations and lia- 
bilities of the merged or consolidated companies, in the same manner as if they had 
been incurred or contracted by it. The stockholders or policyholders of the merged 
or consolidated companies shall continue to be subject to all the liabilities, claims 
and demands existing against them at or before such merger or consolidation. No 
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action or proceeding pending at the time of the merger or consolidation in which 
any or all of the companies merged or consolidated may be a party shall abate or 
be discontinued by reason of the merger or consolidation, but the same may be 
prosecuted to final judgment in the same manner as if the merger or consolidation 
had not taken place, or the new company may be substituted in place of any com- 
pany so merged or consolidated by order of the court in which the action or pro- 
ceeding may be pending. Nothing in this section shall authorize the merger or 
consolidation of stock companies with mutual companies. [Approved March 29, 
1923. 


CHAPTER 197. 


An ACT TO EXTEND THE AUTHORITY OF THE COMMISSIONER OF INSURANCE RELATIVE 
TO HEARINGS. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section eight the following new section: — Section SA. At any © 
hearing which the commissioner is authorized by law to hold, he may by summons 
require the attendance and testimony of witnesses and the production of books, 
records and papers touching upon the matters in question at such hearing, and may 
administer oaths to such witnesses. The fees of such witnesses for attendance and 
travel shall be the same as for witnesses before the superior court in civil cases and 
shall be paid by the commonwealth upon the certificate of the commissioner filed 
with the comptroller. Fees of such witnesses need not be paid or tendered to them 
prior to their attendance and testimony. This section shall not affect any powers 
conferred upon the commissioner by section four. [Approved March 29, 1928. 


CHAPTER 198. 


Aw ACT RELATIVE TO REFERENCE PROCEEDINGS UNDER STANDARD FIRE POLICIES OF 
DOMESTIC FIRE INSURANCE COMPANIES IN RECEIVERSHIP. 


Be it enacted, etc., as follows: 


Section 1. Section one hundred of chapter one hundred and seventy-five of 
the General Laws, as amended by chapter one hundred and fifty-two of the acts of 
the current year, is hereby further amended by adding at the end thereof the fol- 
lowing new paragraph: — The appointment of a receiver for a domestic fire com- 
pany, whether before or after any referees are chosen or appointed under this 
section, shall not affect the requirements of said section, and the receiver shall be 
under the same duties and obligations and have the same rights and powers in 
relation to referees as are imposed and conferred by said section upon the company. 
Any claim of a referee, whether chosen or appointed before or after the receiver’s 
appointment, for his compensation and expenses due from the company or the 
receiver shall be deemed and treated as preferred over claims for losses. 

Section 2. The provisions of section one of this act shall apply in every case 
in which the property and effects of a domestic fire insurance company are in the 
possession of a receiver at the time this act takes effect. [Approved March 29, 1923. 


CHAPTER 297. 
An ACT RELATIVE TO THE INVESTMENTS OF INSURANCE COMPANIES, 
Be it enacted, etc., as follows: 


Section 1. Chapter one hundred and seventy-five of the General Laws, as 
‘amended in section sixty-three by section three of chapter two hundred and fifteen 
of the acts of nineteen hundred and twenty-one, is hereby further amended by 
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striking out said section sixty-three and inserting in place thereof the following: — 
Section 63. The capital stock shall be paid in cash within twelve months after the 
date of the charter or certificate of organization, but no certificates of full shares 
and no policies shall be issued until the whole capital is paid in. A majority of 
the directors shall certify on oath that the money has been paid by the stockholders: 
for their respective shares, and that the same is held as the capital of the company, . 
invested and to be invested as required by this section. 

The capital of any doméstic company, other than life, and three fourths of the 
reserve of any domestic stock or mutual life company, shall be invested only ase 
follows: — 

1. In the public funds of the United States or District of Columbia, or of any 
state of the United States. 

2. (a) In the legally authorized bonds or notes of any county, city, town, school 
or water district in the commonwealth. 

(b) In the bonds or notes of any county, city, school or water district, or other 
political subdivision, located in any other state in the United States, and having a 
population, according to the last national or state census preceding the date of such 
investment, of more than one hundred thousand inhabitants, provided that such 
notes or bonds are legally authorized and are a direct obligation of the county, 
city, school or water district or political subdivision issuing the same. 

(c) In the bonds or notes of any county, city, town, school or water district, or 
other political subdivision, located in any other state of the United States and 
having an indebtedness, after deducting the amount of its water debt and securities 
in the sinking funds available for payment of its bonds, not in excess of five per 
cent of the valuation of property therein as assessed for taxation next preceding 
the date of such investment, provided that such bonds or notes are legally author- 
ized and are a direct obligation of the county, city, town, school or water district 
or other political subdivision issuing the same. ; 

3. In securities of the same classes as those described in paragraph one and 
clauses (6) and (c) of paragraph two, and subject to the limitations therein ex- 
pressed, issued by the Dominion of Canada or any province thereof, or by any 
municipality or political subdivision thereof. 

4. In the bonds or notes of any railroad or street railway corporation incorporated 
or located wholly or in part in the commonwealth, or in the mortgage bonds of any 
railroad corporation located wholly or in part in any state of the United States 
whose capital stock equals at least one third of its funded indebtedness, which has 
paid regularly for the five years next preceding the date of such investment all 
interest charges on said funded indebtedness, and which has paid regularly for such 
period dividends of at least four per cent per annum upon all its issues of capital 
stock, or in the mortgage bonds of any railroad, railway or terminal corporation 
which have been, both as to principal and interest, assumed or guaranteed by any 
such railroad or railway corporation. 

5. In the mortgage bonds of any railroad corporation located wholly or in part 
in any state of the United States whose liens junior to such mortgage bonds equal 
at least one third of the funded indebtedness secured by such mortgage bonds and 
bonds prior thereto which has paid regularly for the five years next preceding the 
date of such investment all interest charges on the said funded indebtedness, and 
which has paid regularly for such period at least four per cent interest on such 
junior securities. 

6. In the notes of any equipment trust created in behalf of any railroad coming 
within the terms of paragraph four or five, provided that the plan of such trust, 
in case of any railroad coming within the terms of paragraph four, includes an 
initial cash payment of at least twenty-five per cent, and, in case of any railroad 


_ coming within the terms of paragraph five, of at least forty per cent, and that 


such notes mature not later than fifteen years from the date of issue. 

7. In loans upon improved and unencumbered real property in any state of the 
United States and upon leasehold estates in improved real property for a term of 
ninety-nine years or more where fifty years or more of the term is unexpired and 
where unencumbered except by rentals accruing therefrom to the owner of the fee, 
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and where the mortgagee is entitled to be subrogated to all the rights under the 
leasehold. No loan on such real property or such leasehold estate shall exceed sixty 
per cent of the fair market value thereof at the time of such loan, and a certificate 
of the value of such property shall be executed before making such loan by the 
persons making or authorizing such loan on behalf of the company, which certifi- 
cate shall be recorded on the books of the company. Real property shall not be 
deemed to be encumbered within the meaning of this paragraph by reason of the 
existence of instruments reserving mineral, oil or timber rights, rights of way, sewer 
tights, rights in walls, nor by reason of building restrictions or other restrictive 
covenants, nor by the reason that it is subject to lease under which rents or profits. 
are reserved to the owner, provided that the security for such loan is a first hen 
upon such real property and that there is no condition or right of re-entry or for- 
feiture under which such lien can be cut off, subordinated or otherwise disturbed. 

8. In such real property as shall be required for the convenient accommodation 
in the transaction of its business, subject to section sixty-four. 

9. In bonds of the American Telephone and Telegraph Company and first. 
mortgage bonds of its subsidiary operating companies. 
10. In banker’s acceptances and bills of exchange of the kinds and maturities 
made eligible by law for rediscount with federal reserve banks, provided that the 
same are accepted by a bank or trust company incorporated under the laws of the 
United States or this commonwealth or any other bank or trust company which 

is a member of the Federal Reserve System. 

11. In mortgage bonds issued by light and power companies operating in states 
having commissions or other regulating bodies whose approval is necessary to the 
issue of such securities, provided that such companies have gross earnings for the 
preceding year in excess of one million dollars and net earnings, after deducting 
operating expenses, and taxes but not deducting depreciation charges, of at least 
twice the interest charges on the bonds in question and all underlying issues, 
including rentals. 

12. In loans upon the security of its own policies not exceeding at the time of 
making the loan the legal reserve on the policy. 

13. In the capital stock of companies organized under the fourteenth clause of 
section forty-seven; provided that the above specified proportionate part of the 
reserve of any domestic stock or mutual life company shall not be invested in such 
capital stock. 

14. In farm loan bonds lawfully issued by federal land banks incorporated under 
the act of congress approved July seventeenth, nineteen hundred and sixteen, 
entitled “An Act to provide capital for agricultural development, to create standard 
forms of investment based upon farm mortgage, to equalize rates of interest upon 
farm loans, to furnish a market for United States bonds, to create government 
depositaries and financial agents for the United States, and for other purposes.” 

15. In loans secured by collateral security consisting of any of the above. 

Section 2. Section sixty-five of said chapter one hundred and seventy-five is 
hereby amended by striking out in the fourth line the word “fifth” and inserting 
in place thereof the word: — seventh, — so as to read as follows: — Section 64. 
No domestic company shall, except in effecting the sale of real estate owned by it, 
and then only with the approval of the commissioner, invest any of its funds in 
loans upon mortgages except upon the conditions expressed in the seventh paragraph 
of section sixty-three. 

Section 3. Said chapter one hundred and seventy-five is hereby further amended 
by striking out section sixty-six and inserting in place thereof the following: — 
Section 66. Except as hereinbefore authorized, no domestic life company shali in- 
vest any of its funds in any unincorporated business or enterprise, or in the stocks 
or evidence of indebtedness of any corporation the owners or holders of which stock 
or evidence of indebtedness may in any event be or become lable on account 
thereof to any assessment except for taxes, nor shall such hfe company invest any 
of its funds in its own stock or in the stock of any other company. No such com- 
‘pany shall invest in, acquire or hold directly or indirectly more than ten per cent 
of the capital stock of any corporation, nor shall more than ten per cent of its capital 
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and surplus be invested in the stock of any one corporation. No such company 
shall subscribe to or participate in any underwriting of the purchase or sale of 
securities or property, or enter into any transaction for such purchase or sale on 
account of said company jointly with any other person, nor shall any such com- 
pany enter into any agreement to withhold from sale any of its property, but the 
disposition of its property shall be at all times within the control of its board of 
directors. 

Nothing in this section or in section sixty-three shall prevent such company 
from investing or loaning any funds, not required to be invested as provided in 
section sixty-three, in any manner that the directors may determine; provided, 
that such funds shall not be invested in the purchase of stock or evidence of in- 
debtedness prohibited by the preceding paragraph, and provided that no loan of 
such funds shall be made to an individual or firm unless it is secured by collateral 
security. 

Nothing in this section or in section sixty-three shall prevent any such life com- 
pany from entering into an agreement for the purpose of protecting the interests of 
the company in securities lawfully held by it, or for the purpose of reorganization 
of a corporation which issued securities so held, and from depositing such securities 
with a committee or depositaries appointed under such agreement, nor from accept- 
ing corporate stock or bonds or other securities which may be distributed pursuant 
to any such agreement, or to any plan of reorganization; and nothing in this section 
or section sixty-three shall prevent any such life company from acquiring or hold- 
ing any property acquired in satisfaction of any debt previously contracted, or that 
shall be obtained by sale or foreclosure of any security held by it; provided, that 
if the property owned be such as is prohibited for investment by such company, 
it shall dispose of such property, if personal, within one year, and if real estate, 
within five years, from the date when it acquired title to the same, unless the 
commissioner shall extend the time for such disposition for the reason that the 
interests of the company will suffer materially by a forced sale of such property. 

A record of such extension shall be made by the commissioner, which shall state 
the time of the extension, and in that event the sale of said property may be made 
at any time before the expiration of the time of such extension. [Approved April 20, 
1928. 


CHAPTER 336. 
AN ACT RELATIVE TO THE CANCELLATION OF INSURANCE POLICIES, 
Be tt enacted, etc., as follows: 


Section 1. Chapter one hundred and seventy-five of the General Laws is hereby 
amended by inserting after section one hundred and eighty-seven A, inserted by 
chapter four hundred and eight of the acts of nineteen hundred and twenty-two, 
the three following new sections:— Section 187B. A company, or any officer, 
agent or employee thereof, having actual knowledge that the insured under any 
policy of insurance has paid the premium thereon to the company, or to its agent 
who issued the policy, or to the duly licensed insurance broker who negotiated it or 
its contimuance or renewal, who cancels or offers or attempts to cancel any such policy, 
which provides for cancellation by the company upon giving written notice and 
paying or tendering to the insured a return premium, without paying or tendering 
to him with said notice the full return premium thereunder according to its terms 
without any deductions, or who refuses to pay or tender to the insured the full 
return premium according to its terms without any deductions upon demand after 
cancellation by the insured of any such policy which provides for cancellation by 
the insured and for the payment to him of a return premium, or who refuses to pay 
or tender to the insured the full return premium according to the terms of the policy 
without any deductions, upon demand after the full return premium has been 
ascertained, in the case of such a policy which provides for cancellation by the 
company upon written notice without paying or tendering the return premium 
until it has been ascertained, or upon demand after cancellation in the case of such a 
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policy which provides for cancellation by the company upon giving written notice 
and for the payment of the return premium upon demand after cancellation, shall 
be punished for the first offence by a fine of not less than fifty nor more than two 
hundred dollars and for each subsequent offence by a fine of not less than one 
hundred nor more than five hundred dollars and by imprisonment for not more than 
six months. Section 187C. A company issuing any policy of insurance which is 
subject to cancellation by the company shall effect cancellation by serving the 
notice thereof provided by the policy and by paying or tendering, except as pro- 
vided in this and the following section, the full return premium due thereunder in 
accordance with its terms without any deductions. Such notice and return pre- 
mium, if any, shall be delivered in hand to the insured, or be left at his last address 
as shown by the company’s records or, if its records contain no such address, at his 
last business, residence or other address known to the company, or be forwarded 
to said address by registered mail, postage prepaid. A check of the company or its 
duly authorized agent shall be deemed a sufficient tender. The affidavit of any 
officer, agent or employee of the company, duly authorized for that purpose, that 
such notice has been served and such return premium, if any, has been paid or 
tendered, as provided in this section, shall be prima facie evidence that cancellation 
has been duly effected. 

If a policy is made payable to a mortgagee or any person other than the in- 
sured, notice shall be given as above provided to the payee as well as to the insured. 

Policies subject to cancellation by the insured upon giving notice to the company 
may be cancelled by serving such notice in the manner herein provided upon the 
company or upon its agent who issued the policy. 

Whoever knowingly and wilfully makes a false affidavit under this section shall 
be punished by a fine of not less than one hundred nor more than one thousand 
dollars or by imprisonment for not more than one year. 

This section shall not apply to nor be deemed to prevent the termination of any 
policy by mutual consent of the parties, nor shall it require the payment or tender 
of a return premium upon the cancellation of a policy which provides for the pay- 
ment of a return premium when ascertained or upon demand after cancellation. 
Section 187D. A company issuing any policy of insurance which provides for can- 
cellation by the company upon giving written notice to the insured and for the 
payment or tender to the insured of a return premium at any time either before, 
at or after cancellation, may cancel such policy by giving the notice provided 
- therein in the manner prescribed by section one hundred and eighty-seven C with- 
out tendering or paying at any time or in any case any return premium thereon, 
if the insured has not prior to the date of such notice, actually paid the premium 
thereon either to the company, or to its agent who issued the policy, or to the duly 
licensed insurance broker who negotiated it or its continuance or renewal. 

Section 2. Section one hundred and three of said chapter one hundred and 
seventy-five is hereby repealed. [Approved April 30, 1923. 


CHAPTER 354. 


An ACT AUTHORIZING THE COMMISSIONER OF INSURANCE TO LICENSE VOLUNTARY 
ASSOCIATIONS AS INSURANCE AGENTS, BROKERS AND ADJUSTERS. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section one hundred and seventy-two the following: — Section 
172A. The licenses described in sections ope hundred and sixty-three, one hundred 
and sixty-six, one hundred and sixty-seven, one hundred and sixty-eight and one 
hundred and seventy-two may be issued to any voluntary association, as defined 
in section one of chapter one hundred and eighty-two, which is organized ex- 
clusively for the purpose of acting as insurance agent or broker, or adjuster of fire 
losses and which, in case of an association organized to act as an insurance agent or 
broker, by its written instrument or declaration of trust limits the holding and 
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ownership of shares or certificates of participation therein to resident insurance 
agents and brokers. All the trustees shall be residents of the commonwealth. 
Such association and the trustees thereof shall be subject to section six of said 
chapter one hundred and eighty-two. Such licenses, together with the association 
and the trustees thereof named in the license, shall be subject to the sections of 
this chapter hereinbefore mentioned, except as otherwise provided herein. Each 
license shall specify the trustees, not exceeding five, who may act thereunder in the 
name and on the behalf of the association. Each trustee shall file the statement or 
application required by law. A duplicate original of the written instrument or 
declaration of trust creating the association and a certified copy of the by-laws 
thereof, if any, shall be filed with said statements or applications. The license may 
be revoked or suspended as to the association or as to any trustee named therein. 
The trustees shall file with the commissioner within thirty days after the adoption 
thereof, duplicate originals of all amendments to the written instrument or declara- 
tion of trust and certified copies of all amendments to the by-laws, if any. The 
trustees shall at once notify the commissioner in writing in case of the termination 
of the association, and upon receipt of such notice the commissioner shall forthwith 
revoke the license of the association without a hearing. Each trustee specified in 
the license shall be personally liable to the penalties of the insurance laws for any 
violation thereof, although the act of violation is done in the name or in the behalf 
of the association, and shall be personally liable for all of the debts and obligations 
of the association, notwithstanding any provision in the written instrument or 
declaration of trust of such association limiting the lability of the trustees there- 
under, and such provision, if any, shall be deemed to have been waived by the 
trustees by their filing the aforesaid statements or applications. The commissioner 
may at any time require such information as he deems necessary in respect to the 
association, its trustees, agents or affairs, and may make such examination of its 
books, records and affairs as he deems necessary and for the aforesaid purposes 
shall have all the powers conferred by section four. Whoever, being a trustee of an 
association licensed under this section, fails to file with the commissioner copies of 
all amendments to the written instrument or declaration of trust, or to the by-laws, 
if any, or fails to notify the commissioner of the termination of such association, or 
whoever knowingly or wilfully files with the commissioner false copies of the written 
instrument or declaration of trust or amendments thereof, or of the by-laws, if 
any, or amendments thereof, or whoever, being specified in the license of such 
association as a trustee thereof, acts under said license after the termination of 
such association, shall be punished by a fine of not less than twenty nor more than 
five hundred dollars. Sections one hundred and seventy-four A and one hundred 
-and seventy-four B shall apply to licenses issued under this section. [Approved 
May 5, 1923. 


CHAPTER 373. 


An ACT RELATIVE TO THE TRANSACTION OF INSURANCE BY CERTAIN DOMESTIC 
INSURANCE COMPANIES. 


Whereas, The deferred operation of this act would defeat its purpose, which is to 
provide immediate relief to certain domestic insurance companies from the hard- 
ships incident to the operation of the present law relative to the transaction of 
insurance, therefore it is hereby declared to be an emergency law, necessary for the 
immediate preservation of the public convenience. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section thirty-one the following new section: — Section 31A. 
Domestic companies incorporated by special acts, whose charters grant authority to 
transact insurance within a limited or defined territory, may, notwithstanding such 
limitations, transact insurance anywhere outside the limits specified in the charter, 
subject to all general laws applicable to such companies. [Approved May 11, 1923. 
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COMMISSIONER OF INSURANCE. CXXX1 


TaBLE 9. — Statement of the Receipts and Expenditures of the Department of Banking 
and Insurance, Division of Insurance, for the Fiscal Year ending Nov. 30, 1922. 























RECEIPTS. 

Compensation for valuation of life insurance policies . : } : : : 3 $36,479 22 
License fees, filing statements, certificates, etc. . ve A H 5 , : : 140,073 11 

Total ; x é é ; : 5 5 : A : : 3 $176,552 33 

EXPENDITURES. 
Commissioner. 

Clarence W. Hobbs : i 3 é 4 z : f ‘ be a d $6,000 00 

Deputy Commissioners, Examiners, Actuaries, Clerks, Sarees, 
Arthur E. Linnell . ; ; 2 : ! : j $4,000 00 
William O. Richardson : : 4 5 L : i i ee a 3,500 00 
Arthur B. Lines 3,300 00 
Hosea Harden 3,000 00 
Harold J. Taylor 2,850 00 
Katherine M. O’Leary 2,810 97 
William M. Corcoran 2,280 00 
Thomas H. O’Connell 2,250 00 
Louis C. Clarke 2,070 00 
Mary E. Burrill 1,815 00 
I. Lillian Baker 1,806 00 
Lois M. Draper 1,740 00 
Wilhelmina Mullan 1,740 00 
Frances M. Robbins 1,680 00 
Grace M. Hall 1,662 00 
Louise A. McGowan 1,635 00 
Minnie S. Chapin 1,620 00 
Flora E. Caverly 1,512 25 
Thomas W. McCormack 1,500 00 
Mary F. Yeaton 1,475 12 
Elizabeth Hinckley 1,395 33 
Gertrude M. Merrill 1,380 00 
Winnifred E. White 1,380 00 
Mary A. McKenzie . 1,266 40 
Letitia H. Young 1,242 00 
Helen I. Gray © b E 3 : Re : : : é ; ¥ 1,240 20 
Isabel A. Deady . : ‘ E é : , ; f ? 4 1,239 60 
Gertrude E. Mackin 5 3 ; 4 : 3 ' : A i 1,237 20 
Alice M. Vincent : 3 . 4 F : : : 4 k 1,237 20 
Flora M. Corwin 1,239 80 
Leslie M. Parker : 1,232 00 
Margaret J. Brandon 1,230 00 
Lucey B. Carlton 1,230 00 
Mary A. Hosmer 1,230 00 
Effie A. Perkins 1,230 00 
Agnes F. Noyes 1,226 50 
Alice W. MecNichols 1,170 00 
F. Maynard Dominick 1,166 67 
Alice M. Hession 1,140 00 
Mary E. Duguo 1,137 20 
Olga Fostiak 1,125 00 
Susan T. Callahan 1,089 60 
Peter J. McGarry 1,050 00 
Cora E. Cudworth 1,027 20 
Grace L. Moore 999 16 
Margaret M. Cohan 990 37 
Evelyn M. Emery 990 00 
Mary H. Shea 960 00 
Mary E. Murray 930 00 
Helen M. Crowley 920 93 
Dorothy M. O’Donoghue 880 80 
Mary G. Faulkner ‘ 5 s : Z i é 870 00 
Martha Seiniger . 4 : : : : , : F z 847 60 
Lillian R. Luther . ; : é : P ; P L : F 810 00 
Kathryn M. Scannell “ : ; é ; é ; ‘ 3 a 764 67 
Evelyn S. Levi ; A f ; . 3 ; : j 5 5 704 00 
Alice M. Cole j s : : : 3 : : : : 5 700 00 


Amounts carried forward . N : ‘ y i : : . | $84,755 77 $6000 00 








CXXXI11 REPORT OF THE COMMISSIONER OF INSURANCE. 


TasLeE 9.— Statement of Receipts, etc.— Concluded. 








Amounts brought forward . 


Francis A. Donovan, Jr. 
Julia A. Perley 

Marie T. Conners . 

Irene A. Damon 

Others and extra assistance 


Contingent Expenses. 
Marvyn Scudder, valuation of stocks and bonds 
Postage, express, telephone and welesrapl 
Printing other than reports 
Examinations, sundry expenses : 
Conventions and committee conferences 
Supplies is : ; : 
Typewriters . 
Rental of calculating machines 
Miscellaneous expenses . 
Expenses incurred under chapter 175, section ‘4 of the General 
Laws in examination of foreign companies é 5 3 
Returned to treasury ‘i 


Printing Report. 
1,800 copies Part I , : j é : 
2,900 copies Part IT 4 5 
il ‘000 copies Text and Tables . 
800 copies Tables and Abstracts 
Additional charges on Part II, 1920 . 


Fees collected and turned into treasury 


Surplus accrued to the Commonwealth 


$84,755 


$884 41 
884 41 


$4,624 
3,746 
66 





35 
21 
35 





$6000 00 


88,134 66 


16,242 22 


8,436 91 


$118,813 79 


176,552 33 


$57,738 54 








Public Document No. 9 





~The Commonwealth of Massachusetts 


ANNUAL REPORT 


OF THE 


COMMISSIONER OF INSURANCE 


FOR THE 


‘YEAR ENDING DECEMBER 31, 1922 





EA BAe 1h 
LIFE, MISCELLANEOUS, ASSESSMENT AND 
FRATERNAL INSURANCE 


DEPARTMENT OF BANKING AND INSURANCE 





PUBLICATION OF THIS DocUMENT 
APPROVED BY THE 
COMMISSION ON ADMINISTRATION AND FINANCE 





TABLE OF CONTENTS. 


PAGE 
ADMISSIONS z é 3 : : : : : 3 : E 5 5 ili 
LEGISLATION ‘ 3 : 5 : ; , : : : ‘ Ff ili 
Lirzt INSURANCE : ‘ : 3 2 2 ; : ix 
WoRKMEN’s COMPENSATION INSURANCE : ‘ : : : : . : xe 
REPORTS OF RECEIVERS j ‘ J ; : : : ’ 3 : : xi 
STATUTES ENACTED IN 1923 : E : : : " 5 xii 
StatTistTicaAL Tapes (Life and Miscellaneous) : — 
TasBLe A.— Summary from other tables and amounts of participating and non- 
participating insurance . i : : ; : 3 5p e:s-ohi7 
Taste B.—Income . : : : ; : ‘ : i 5 Ali Ps:8:9%7 
Taste C.— Disbursements . : E 2 : E : : : Sxl 
TasLeE D.— Assets 5 ! A : : : P : p F . XXVvili 
TasLE EH. — Liabilities 5 : ua) 9-0-0¢ 
Tables A, B, C and E applied to savings and insurance banks. ; . XXxil 
TABLE F, — Policy exhibit of issues, terminations, ete. . Fi : : . XXXIV 
TaBLeE G.— Classification of policies and insurance in force . 2 F . XXXVI 
TasLE H.— Mode of termination . ‘ : ‘ : : ; 5 . xiviii 
Taste I.— Massachusetts business : ; 2 3 ; , : . 1 
TapLtE J.— Annual dividends, ordinary life . : : 1 i : : li 
TapLE K.— Annual dividends, 20-payment life : ; ; ; 3 i litt 
TasBLE L.— Annual dividends, 20-year endowment : : . j : liv 
TaBLe M.— Experience with new business . , : : : 5 : lv 
TaBLE N.— Gain and loss exhibit : ; ; E : : : : lvi 
TasBLteE O.— Salaries . i 5 ! : ; : : ‘ _ § lx 
Taste P.— Bank balances . 4 é : é ? ; ; 4 : lxi 
TABLE Q.— Miscellaneous companies . é : : : : ; a baht 
TapLtE R.— Miscellaneous companies . 3 : 3 : ‘ . xviii 
TaBLE S.— Workmen’s compensation . : é : : : : . xxviii 
TaBLeE T.— Workmen’s compensation . : é ? F : ; = | Ibsex 
SratisticaL TABLES (Assessment Insurance) : — 
TABLE 1.— Income, disbursements, assets and liabilities . A A ; B xe 
TaBLE 2.— Exhibit of policies ‘ 3 : : : 5 A : 3 xe 
SratTisTicAL TaBLeEs (Fraternal Benefit) : — 
TapLE 1.— Date of incorporation, location and officers . ; é : c Xci 
TaBLE 2.— Income, disbursements, membership and deaths . 4 : .  xXeV 
TABLE 3.— Assets and liabilities. y 5 : : ; ; ; Se eXCIxs 


Che Contmonwealth of Massachusetts 


DEPARTMENT OF BANKING AND INSURANCE, 
Division oF Insurance, Boston, Sept. 1, 1923. 


To the General Court of Massachusetts. 


In accordance with the provisions of the General Laws, chapter 175, section 17, 
Part II of the sixty-eighth annual insurance report is hereby submitted. Informa- 
tion is contained herein relative to life insurance companies and all other insurance 
‘companies transacting business in this Commonwealth except fire and marine in- 
surance companies, the report of which is contained in Part I. 

The following insurance companies, other than fire and marine, were authorized 
to transact business in this Commonwealth subsequent, to the date of the last re- 
port and prior to the date of this report: — 























: : Date of 
CorPORATE Name. Location. Capital. en noritys 
1922. 
Exchange Mutual Indemnity Insurance Company . . | Buffalo, N. Y. : - Aug. 14 
Phoenix Indemnity Company s : 9 ‘ : . | New York, N. Y. . | $500,000 Aug. 22 
Eagle Indemnity Company . : : : ‘ : .| New York, N. Y. .| 750,000 Sept. 7 
Lynn Five Cents Savings Bank, Insurance Department . | Lynn, Mass. b - Nov. 1 
Lynn Institution for Savings, Insurance Department . | Lynn, Mass. . 6 - Nov. 1 
1923. 
Sun Indemnity Company of New York . , : . | New York, N. Y. .| 600,000 Feb. 1 
Independence Indemnity Company . : . : . | Philadelphia, Pa. . | 1,000,000 Feb. 20 
American Employers’ Insurance Company . 2 { . | Boston, Mass. . | 1,000,000 Mar. 2 
New York Indemnity Company . : 4 : Z . | New York, N. Y. .| 500,000 Mar. 19 
The Medical Protective Company i 5 i . | Fort Wayne, Ind. . 200,000 April 6 
Detroit Fidelity and Surety Company 4 ‘ : . | Detroit, Mich. . | 1,541,010 April 25 
Inter-Ocean Casualty Company . : ; : : . | Indianapolis, Ind. . | 200,000 June 25 








The New Hampshire Mutual Liability Company of Concord, N. H., changed 
its name from the Underwriters Fire Insurance Company on Sept. 18, 1922, ceased 
<}to write fire insurance and was authorized to write automobile liability, property 
C\damage and collision insurance. On Dec. 29, 1922, the Provident Life and Trust 
Company of Philadelphia changed its name to the Provident Mutual Life Insur- 

ance Company of Philadelphia. The National Protective Insurance Company of 


Boston was liquidated by a decree of dissolution by the Superior Court on Jan. 8, 
2 1923. 


LEGISLATION. 


= 

= The laws enacted by the Legislature of 1923 affecting companies in the classes 
_ comprehended in this volume are printed as part of this report as required by law. 
- Notable among these is Chapter 297 which provides how the capital of any domes- 
tic company other than life, and three-fourths of the reserve of any domestic stock 
or mutual life company shall be invested. A careful study of the provisions of this 
act will show that the field of investment of these companies has been considerably 


broadened. 


IV REPORT OF THE 


Lire INSURANCE. 


The year 1922 stands out as a mile post of no mean significance in marking the 
progress of the life insurance companies doing business in Massachusetts. On 
December 31, 1922, there were thirty-one such companies operating in this Com- 
monwealth, and during that year the total amount of insurance in force on the 
books of these companies passed the forty billion dollar mark. The exact amount 
as reported by the Companies was $40,225,427,605, a figure of striking magnitude. 
Appended hereto are four comparative exhibits of numbers of policies and amounts 
of insurance for the last four years. 

Table I shows the numbers of policies and the amounts of Ordinary, Weekly 
Premium, and Group Insurance outstanding on December 31st of each year, both 
in Massachusetts companies and in companies of other states. The percentages 
given below of the total amount of each branch of insurance to the combined total 
show only slight variations in the respective branches during the period. 














| 1919. | 1920. | 1921. | 1922. 
Ordinary (per cent) . f 76.54 76.53 76.76 76.43 
Weekly Premium (per cent 19.69 18.76 19.06 19.16 
Group (per cent) y : 3.77 4.71 4.18 4.41 




















Table II of new policy issues indicates notable gains in all branches of the life 
business. In 1921 Group insurance showed a decided loss over the previous year, 
a fact indicative of the unsettled industrial conditions of that year. The gain in 
this branch in 1922 implies the return to more normal times. 

Table III of terminations shows a decided improvement in 1922 over previous 
years in the conservation of business. This is particularly so as concerns Group 
insurance, although the difference in terminations between 1921 and 1922 in the 
Ordinary and Weekly Premium branches is far less than this same difference be- 
tween 1920 and 1921. 

Table IV limits the detail of Table I to Massachusetts business. In this con- 
nection it is of interest to note the growth of insurance in Massachusetts during 
the last five years. According to the 1915 census, the population of Massachusetts 
was 3,693,310. In 1916, with this census as a basis, the average insurance protec- 
tion on each life was $339.51. According to the 1920 census, the population of 
Massachusetts was 3,852,356. In 1922, with the 1920 census as a basis, this average 
protection has increased to $621.41. 

Reference to the statistical tables of life companies, a part of this report, shows 
that the total admitted assets of these companies is $7,551,941,014, that the total 
legal reserve required to be held on individual policies to meet claims when they 
become due is $6,384,687,136, and that the unassigned funds or surplus, in effect 
a contingency reserve, are $417,551,898. 

Probably the chief factor in the remarkable advance of these companies is their 
service to policyholders. Companies recognize the fact that good service is good 
business. Education of agency forces, liberality of contracts, smaller surrender 
charges, promptness in paying claims, etc., while perhaps influenced largely by 
competition, are all evidences of this service. 

Many banking features are found in the business of life insurance. In times of 
stress policyholders have the privilege of negotiating policy loans and premium 
notes with their companies with the policy as collateral. That the loan provision 
of life contracts is an insurance evil, and that the law making such provision obliga- 
tory should be repealed has been contended on the grounds that every policy loan 
with its accrued interest decreases by so much the amount of protection, that a 
policy may be loaded with indebtedness without the knowledge of the beneficiary, 
‘and that the interest on the indebtedness added to the premium may become such 
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a burden as to result in the surrender of the policy and the loss of the insurance. 
On the other hand, it may be maintained in favor of policy loans that nominal rates 
of interest are charged and that the waiving by most companies of the ninety days 
allowed them by law makes a loan easily and quickly obtainable to relieve financial 
need, as in the case of a loan granted to pay premiums on a policy that, without 
such help, would of necessity lapse with a consequent loss of protection. Thus 
the argument of loss of protection may be used for as well as against policy loans. 
In any event, the companies render a valuable service to their policyholders by 

- granting loans in times of need. On December 31, 1922, the companies operating 
in Massachusetts had outstanding policy loans of $919,370,620 and premium notes 
of $40,909,829. 

Life companies render their policyholders another banking service in that divi- 
dends may be left with the companies to accumulate at interest like savings bank 
deposits, and may be withdrawn at any time at the insured’s order. The total 
amount of such deposits with companies operating in Massachusetts was $43,378,- 
847.82 on December 31, 1922. Proceeds of policies may also be left with the com- 
panies as trust funds without charge. 

The following table shows the amount paid policyholders in 1922 by life com- 
panies operating in Massachusetts. 


Amount Paid Policyholders in 1922. 


Death Claims . $312,407,701 


Matured Endowments t i PE : f . 130,294,850 
Annuities . : M E t : é : : i 3 3 i 15,755,954 
Surrender Values , : ; i : : ; : Q , . 186,349,013 
Dividends s : : ‘ : : : : d ) . 216,203,466 

Total 4 i : ; ’ k ; ‘ ‘ : i . $861,010,984 


It is a notable fact that the amount of death claims resisted in 1922 — 
$3,197,720.99 — was only about one per cent of the total amount of death 
claims paid. 

Because of the depletion of surplus on account of the influenza epidemic, market 
fluctuations, and the initial expense of the large volume of new business, while 
many companies made no change in their dividend scales, many others found it 
expedient to replenish surplus by reducing dividends to policyholders during 1918- 
1920. The following table prepared from Gain and Loss figures in the companies’ 
annual statements shows that in 1920 the tide of reduction turned to steady in- 
crease and that in 1922 the dividend scales obtaining before reduction had ap- 
parently been fully restored. 


Dividends Allowed Policyholders. 














Yrar. Ordinary. cee | Total. 
1916 . é 4 N 5 4 A 3 s y 5 $109,972,044 $17,016,165 $126,988,209 
1917 . 3 ‘i : 3 : 5 F 2 3 3 y 139,483,266 11,050,320 150,533,586 
1918 . ‘ % § a A f i MN i 4 3 112,101,239 13,698,601 125,799,840 
1919 . § i f f i 3 H 4 Hi 5 4 109,013,694 7,131,866 116,145,560 
1920 . a Z B i ; 5 ‘ 2 d 2 130,770,716 11,785,938 142,556,654 
1921 . 4 i i y 2 ‘ " i d : 4 152,084,954 18,497,773 170,582,727 
1922 . A j ; eC 4 5 F 5 5 i 184,978,060 32,393,525 217,371,585 
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WoRKMEN’S COMPENSATION. 


The work of revising the Manual for Workmen’s Compensation Insurance is in 
hand and it is planned that a new manual will be in use January 1, 1924. 

This revision will embrace the revision of rates for many of the principal classi- 
fications, also the combination of many classifications having an analogous indus- 
trial hazard, which will reduce the number of classifications as well as producing 
more dependable experience for those revised. The need of this revision is ap- 
parent as the present Manual has been in use since January 1, 1921, since which 
time many changes have been made in industrial conditions. 

New Physical Schedule Rating and Experience Rating Plans are expected to be 
effective at the same time as the Revised Manual. 


Expense Ratios for 1922. Schedule W (Workmen’s Compensation Business in Mas- 














sachusetts). 
Expense Expense 
CompaNniEs. ae CompaNIEs. fee 
Cent) Cent). 
Stock Companies. Standard Accident 47.78 
Atna : : ; 3 44.68 Travelers . : 50.48 
Columbia Casualty . 56.15 Union Indemnity . é a 43.98 
Commercial Casualty 41.20 United States Casualty . 3 : 43.47 
Continental Casualty 49.53 United States Fidelity and Guaranty . 32.92 
Eagle Indemnity . 315.70 Zurich General Accident and Liability . 43.23 
Employers Indemnity 65. 60 SS. 
Employers’ Liability 39.25 Average for stock companies 44.18 
Fidelity and Casualty 48.38 
General Accident 31.61 Mutual Companies. 
Globe Indemnity . : L ; 2 46.11 American Mutual Liability 31.50 
Hartford Accident and Indemnity . f 40.28 Arrow Mutual Liability 12.40 
Indemnity Insurance Company of North Eastern Mutual i A 14.45 
America , ; 5 : 4 : 50.47 Federal Mutual Liability 24.77 
London and Lancashire : 38.80 Liberty Mutual , : 24.51 
London Guarantee and Accident 49.09 Rubber Mutual Liability 18.68 
Manufacturers’ Liability . 31.13 Security Mutual Casualty 16.11 
Maryland Casualty . 45.87 Service Mutual Liability . 34.98 
Massachusetts Bonding 55.20 Transit Mutual a ¥ : 12.90 
New Amsterdam 46.20 United States Mutual Liability 32.69 
Norwich Union 48.58 ss 
Ocean Accident 49.24 Average for mutual companies . 25.91 
Phoenix Indemnity . 209.20 
Royal Indemnity 47.15 Average for all companies . 36.20 














This indicates an average expense ratio for stock companies of 44.18 per cent, 
an increase of .56 per cent, and for mutual companies an average expense ratio of 
25.91 per cent, an increase of 1.11 per cent. The average for all companies was 
36.20 per cent as against 35.66 for the preceding year. 


Respectfully submitted, 


beaby E. reek, 


Commissioner of Insurance. 


COMMISSIONER OF INSURANCE. xi 


REPORTS OF RECEIVERS OF INSURANCE COMPANIES AND 
FRATERNAL INSURANCE CORPORATIONS. 


New England Equitable Insurance Company. — Harry H. Ham, 32 Oliver Street, 
Boston, receiver. An examination of the report of the receiver covering the period 
of January 24, 1922, to January 24, 1923, indicates gross admitted assets of 
$594,606.71 and total liabilities of $561,906.88, leaving a balance of $32,699.83. 
The liabilities of this company have not changed materially since the previous 
report of the receiver, but there has been a marked decrease in its assets due chiefly 
to a shrinkage in value of the stock of the Equitable Surety Company of Missouri, 
which company is in process of liquidation by the Insurance Department of that 
State, the value of the stock allowed in this report being at its net worth as shown 
by a statement as of January 1, 1923, compiled by the New England Equitable 
Insurance Company from figures submitted to it by the liquidating agent of the 
Missouri Department. 

Supreme Colony, United Order of Pilgrim Fathers. — Henry M. Hutchings, 1104 
Tremont Building, Boston, receiver; appointed September 25, 1917. On Septem- 
ber 1, 1923, this receiver had not filed his second account but indicates that there 
was in his hands cash on deposit with the State Street Trust Company of Boston, 
Massachusetts, the sum of $1,138.31. 
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STATUTES ENACTED IN 1923 PERTAINING TO THE CLASSES 
OF INSURANCE COVERED BY THIS VOLUME, PUBLISHED 
BY DIRECTION OF THE GENERAL LAWS, CHAPTER 175, 
SECTION 17. 


CHAPTER 28. 
AN ACT RELATIVE TO THE NAMES REGISTERED BY CERTAIN FOREIGN CORPORATIONS. 
Be it enacted, etc., as follows: 


Section six of chapter one hundred and eighty-one of the General Laws is hereby 
amended by adding at the end thereof the words: — , or which has the same name 
as that of another corporation established under the laws of the commonwealth 
or of another corporation or of a firm, association or person carrying on business 
in the commonwealth, or a name so similar thereto as to be likely to be mistaken 
for it, unless such other corporation or such firm, association or person shall have 
previously filed with the commissioner, the commissioner of insurance or such 
other officer written consent to the use of such name., — so as to read as follows: — 
Section 6. The commissioner, the commissioner of insurance and any other officer 
of this commonwealth whose duty it is to examine and determine whether a foreign 
corporation, including an insurance company, is entitled to file any papers under 
section three or five, section forty-one of chapter one hundred and seventy-six, 
or chapter one hundred and seventy-five or one hundred and seventy-seven, shall 
refuse to accept or file the charter, financial statement or other papers of, or 
accept appointment as attorney for service for, any such corporation which 
does a business in this commonwealth the transaction of which by domestic 
corporations is not then permitted by the laws of this commonwealth, or which 
has the same name as that of another corporation established under the laws of 
the commonwealth or of another corporation or of a firm, association or person 
carrying on business in the commonwealth, or a name so similar thereto as to be 
likely to be mistaken for it, unless such other corporation or such firm, association 
or person shall have previously filed with the commissioner, the commissioner 
of insurance or such other officer written consent to the use of such name. 
[Approved February 20, 1923. 


CHAPTER 86. 
An ACT RELATIVE TO THE ANNUAL STATEMENTS OF INSURANCE COMPANIES. 
Be it enacted, etc., as follows: 


Section twenty-five of chapter one hundred and, seventy-five of the General 
Laws, as amended by section two of chapter one hundred and sixty-five of the 
acts of nineteen hundred and twenty-one, is hereby further amended by striking 
out the first paragraph and inserting in place thereof the following: — Section 25. 
Every company shall annually, on or before March first, file with the commis- 
sioner a statement showing its financial condition on December thirty-first of the 
previous year, and its business of that year. But a life company shall not be re- 
quired to file that part of its annual statement known as the gain and loss exhibit 
until May first following. [Approved March 2, 1923. 
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CHAPTER 116. 


An Act REQUIRING INSURANCE AGENTS, BROKERS AND ADJUSTERS TO SURRENDER 
THEIR LICENSES UPON REVOCATION. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section one hundred and seventy-four A, inserted by chapter 
sixty-nine of the acts of nineteen hundred and twenty-two, the following new 
section: — Section 174B. A person licensed under section one hundred and sixty- 
three, one hundred and sixty-six, one hundred and sixty-seven, one hundred and 
sixty-eight or one hundred and seventy-two shall, upon the revocation of his license 
and upon written demand therefor, and a partnership licensed under section one 
hundred and seventy-three or a corporation licensed under section one hundred 
and seventy-four shall, upon the revocation of its license as to all the members 
of the firm or as to the corporation and upon such demand, forthwith surrender 
his or its license or the renewal certificate thereof to the commissioner. Such 
partnership or corporation shall, upon the revocation of its license as to less than 
all of its members or officers and upon such demand, forthwith surrender its license 
or renewal certificate to the commissioner, and he shall thereupon cancel it, and 
issue an amended license or renewal certificate covering the remaining partners 
or other officers, of the corporation and running for the unexpired term of the sur- 
rendered license or renewal certificate. Demands hereunder may be served as 
provided in section one hundred and seventy-four A. If the license or renewal 
certificate has been lost, stolen or destroyed, an affidavit to that effect shall be 
filed with the commissioner in such form as he may require. Whoever neglects 
or refuses to comply with this section or knowingly and wilfully makes a false 
affidavit hereunder shall be punished by a fine of not less than one hundred nor 
more than five hundred dollars. [Approved March 13, 1923. 


CHAPTER 118. 


An ACT REQUIRING DOMESTIC INSURANCE COMPANIES TO FILE COPIES OF THEIR 
BY-LAWS AND AMENDMENTS WITH THE COMMISSIONER OF INSURANCE. 


Be it enacted, etc., as follows: 


Section 1. Every domestic insurance company existing on September first, 
nineteen hundred and twenty-three shall, within thirty days thereafter, file with 
the commissioner of insurance a copy of its by-laws and amendments thereto, if 
any, certified under its corporate seal by its secretary. 

SECTION 2. Chapter one hundred and seventy-five of the General Laws is 
hereby amended by inserting after section forty-six A, inserted by chapter four 
hundred and seven of the acts of nineteen hundred and twenty-two, the following 
new section: — Section 46B. Every domestic company incorporated after Sep- 
tember first, nineteen hundred and twenty-three, shall, within thirty days after 
its incorporation, file with the commissioner a copy of its by-laws and amendments 
thereto, if any, certified under its corporate seal by its secretary, and every such 
company, whether existing on said date or incorporated thereafter, shall, within 
thirty days after the adoption of any amendment to its by-laws, file with the com- 
missioner a copy of such amendment, certified as above provided. [Approved 
March 13, 1923. 


CHAPTER 120. 


AN ACT REPEALING CERTAIN PROVISIONS OF LAW RELATIVE TO MORTGAGES OF 
DOMESTIC INSURANCE COMPANIES. 


Be it enacted, etc., as follows: 


Sections thirty-eight to forty-three, inclusive, of chapter one hundred and 
seventy-five of the General Laws are hereby repealed. [Approved March 13, 1923. 
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CHAPTER 121. ( 
An AcT RELATIVE TO THE MUTUAL TRUST LIFE INSURANCE COMPANY. 


Be it enacted, etc., as follows: 


The provisions of section four of chapter one hundred and seventy-two of the 
General Laws, as amended by chapter forty-one of the acts of the current year, 
shall not prohibit the Mutual Trust Life Insurance Company from using its pres- 
ent corporate title within the commonwealth. [Approved March 13, 1923. 


CHAPTER 139. 


An ACT RELATIVE TO THE FORM OF WORKMEN’S COMPENSATION INSURANCE POLICIES. 


Be it enacted, etc., as follows: 

Secrion 1. Section fifty-four of chapter one hundred and fifty-two of the Gen- 
eral Laws is hereby repealed. 

Secrion 2. Section fifty-five of said chapter one hundred and fifty-two is hereby 
amended by striking out, in the first line, the words ‘“‘such policy of” and inserting 
in place thereof the words: — policy of workmen’s compensation, — so that the 
first paragraph will read as follows:— No policy of workmen’s compensation 
insurance shall be issued or delivered until a copy thereof has been filed with the ~ 
commissioner of insurance at least thirty days prior to such issue or delivery, 
unless before the expiration of the thirty days the said commissioner shall have 
approved the form of the policy in writing, nor if the commissioner notifies the 
company in writing that in his opinion the form of said policy does not comply 
with the laws of the commonwealth, specifying the reasons for his opinion; pro- 
vided, that upon petition of the company the opinion of the commissioner shall 
be subject to review by the supreme judicial court. [Approved March 21, 1923. 


CHAPTER 149. 


An ACT REGULATING THE PAYMENT OF LOSSES UNDER CERTAIN POLICIES OF LIABILITY 
INSURANCE. 


Be it enacted, etc., as follows: 


Section 1. Chapter one hundred and seventy-five of the General Laws is hereby 
amended by striking out section one hundred and twelve and inserting in place 
thereof the following: — Section 112. The liability of any company under a policy 
insuring against liability for loss or damage on account of bodily injury or death 
by accident or on account of damage to property shall become absolute whenever 
such loss or damage, for which the insured is responsible, occurs, and the satis- 
faction by the insured of a final judgment for such loss or damage shall not be a 
condition precedent to the right or duty of the company to make payment on ac- 
count of said loss or damage. No such contract of insurance shall be cancelled or 
annulled by any agreement between the company and the insured after the said 
insured has become responsible for such loss or damage, and any such cancellation 
or annulment shall be void. 

Section 2. Said chapter one hundred and seventy-five is hereby further amended 
by striking out section one hundred and thirteen and inserting in place thereof the 
following: — Section 113. Upon the recovery of a final judgment against any per- 
son by any person, including executors or administrators, for any loss or damage 
specified-in the preceding section, if the judgment debtor was at the accrual of 
the cause of action insured against liability therefor, the judgment creditor shall 
be entitled to have the insurance money applied to the satisfaction of the judg- 
ment as provided in the tenth clause of section three of chapter two hundred and 


fourteen. 
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SecTIon 3. Section three of chapter two hundred and fourteen of the General 
Laws is hereby amended by striking out the tenth clause and inserting in place 
thereof the following: — (10) Suits to reach and apply in satisfaction of a judg- 
ment for loss or damage for bodily injury or death by accident or for damage to 
property, which has not been satisfied within thirty days after the date when it 
was rendered, the obligation of an insurance company to the judgment debtor 
under a policy insuring him against liability for loss or damage from such injury 
or death by accident or such damage to property. [Approved March 21, 1923. 


CHAPTER 153. 


An ACT RELATIVE TO THE TRANSACTION OF STEAM BOILER, FLYWHEEL AND ENGINE 
INSURANCE BY DOMESTIC MUTUAL LIABILITY INSURANCE COMPANIES. 


Be wt enacted, etc., as follows: 


Section fifty-four of chapter one hundred and seventy-five of the General Laws 
is hereby amended by striking out clause (6) and inserting in place thereof the 
following: — (6) The fifth, subject to the written approval of the commissioner, 
if authorized to transact the sixth, sub-division (6); provided, that no policy shall 
be issued under the fifth clause until applications have been made for not less than 
one hundred separate policies, aggregating at least one million dollars of insurance, 
covering any of the hazards specified in said fifth clause. The provision of section 
twenty-one that a mutual boiler company may insure in a single risk an amount 
of not exceeding one fourth of its net assets shall not apply to mutual companies 
acting under this paragraph. [Approved March 21, 1923. 


CHAPTER 192. 
Aw ACT RELATIVE TO THE MERGER OR CONSOLIDATION OF INSURANCE COMPANIES. 
Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by striking out section nineteen A, inserted by chapter one hundred and seventy- 
two of the acts of nineteen hundred and twenty-one, and inserting in place thereof 
the following: — Section 19A. Two or more domestic companies may merge or 
consolidate into one corporation, or a domestic company may merge or consolidate 
with any company or companies organized under the laws of any state of the United 
States into one corporation, which shall be a domestic corporation. In either 
case the title of such new corporation shall be subject to the provisions of section 
forty-nine. Companies merging or consolidating under this section shall enter 
into a written agreement for such merger or consolidation prescribing its terms 
and conditions, the classes of business it proposes to transact subject to sections 
forty-eight, fifty-one and fifty-four, the amount of the capital stock, if any, of the 
new corporation, which shall not be a larger amount than the aggregate amount 
of the capital stock of the merged or consolidated companies nor less than the 
minimum amount specified in said sections forty-eight and fifty-one, and the num- 
ber of shares into which said capital stock is to be divided. In all respects, the new 
corporation shall be subject to the provisions of this chapter, except as otherwise 
expressly provided in this section. Such agreement shall be assented to by a vote 
of the majority of the board of directors of each company and approved by the 
votes of the stockholders, if any, owning at least two thirds of the stock of each 
company at a meeting called for the purpose, notice of which meeting shall be 
given in accordance with law, and also published at least once a week for three 
successive weeks in some newspaper printed in the commonwealth, and if any of 
the merging or consolidating companies are domiciled outside of the common- 
wealth at least once a week for three successive weeks in some newspaper printed 
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in the town where such company has its principal office, or, if there are no stock- 
holders, such agreement shall be assented to by a vote of the majority of the board 
of directors of each company and approved by the votes of at least two thirds of 
the policyholders of each company, actually present or represented at a meeting 
called for the purpose, notice of which meeting shall be given as hereinbefore pro- 
vided. Such agreement shall be subject to the written approval of the commis- 
sioner, shall be executed in duplicate by the president and secretary and by a 
majority of the board of directors of each company under its corporate seal, shall 
be.accompanied by copies of the resolutions authorizing the merger or consolida- 
tion and the execution of the agreement attested by the recording officer of each 
company and shall, with the records of the companies pertaining thereto, be sub- 
mitted to the commissioner. If it appears that the requirements of this section 
have been complied with, the commissioner may so certify and approve the agree- 
ment by his endorsement thereon. One of the duplicates of such agreement shall 
thereupon be filed with the state secretary, who shall cause the same to be recorded 
and shall issue a certificate of reincorporation to the new company with the powers 
retained and specified in the agreement, and the other duplicate shall be retained 
by the commissioner. No such agreement shall take effect until it has been filed 
in the office of the state secretary as aforesaid. The new company may require 
the return of the original certificates of stock held by each stockholder in each of 
the companies merged or consolidated and issue in lieu thereof new certificates 
for such number of shares of its own stock as the stockholder may be entitled to 
receive. Upon such merger or consolidation all rights and properties of the several 
companies shall accrue to and become the property of the new company which 
shall succeed to all the obligations and liabilities of the merged or consolidated 
companies, in the same manner as if they had been incurred or contracted by it. 
The stockholders or policyholders of the merged or consolidated companies shall 
continue to be subject to all the liabilities, claims and demands existing against 
them at or before such merger or consolidation. No action or proceeding pending 
at the time of the merger of consolidation in which any or all of the companies 
merged or consolidated may be a party shall abate or be discontinued by reason 
of the merger or consolidation, but the same may be prosecuted to final judgment 
in the same manner as if the merger or consolidation had not taken place, or the 
new company may be substituted in place of any company so merged or con- 
solidated by order of the court in which the action or proceeding may be pending. 
Nothing in this section shall authorize the merger or consolidation of stock com- 
panies with mutual companies. [Approved March 29, 19238. 


CHAPTER 195. 
AN Act RELATIVE TO THE INCONTESTABILITY OF LIFE INSURANCE POLICIES. 


Be it enacted, etc., as follows: 


Provision 2 of section one hundred and thirty-two of chapter one hundred and 
seventy-five of the General Laws, as amended by chapter seventy-five of the acts 
of nineteen hundred and twenty-two, is hereby further amended by adding at the 
end thereof the words: — and except, if the company so elects, for the purpose of 
contesting claims for total and permanent disability benefits or additional benefits 
specifically granted in case of death by accident, — so as to read as follows: — 
2. A provision that the policy shall be incontestable after it has been in force dur- 
ing the lifetime of the insured for a period of two years from its date of issue except 
for non-payment of premiums or violation of the conditions of the policy relating 
to military or naval service in time of war and except, if the company so elects, 
for the purpose of contesting claims for total and permanent disability benefits or 
additional benefits specifically granted in case of death by accident. [Approved, 
March 29, 1923. 
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CHAPTER 197. 


An ACT TO EXTEND THE AUTHORITY OF THE COMMISSIONER OF INSURANCE RELATIVE 
TO HEARINGS. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section eight the following new section: — Section 8A. At any 
hearing which the commissioner is authorized by law to hold, he may by summons 
require the attendance and testimony of witnesses and the production of books, 
records and papers touching upon the matters in question at such hearing, and 
may administer oaths to such witnesses. The fees of such witnesses for attendance 
and travel shall be the same as for witnesses before the superior court in civil 
eases and shall be paid by the commonwealth upon the certificate of the commis- 
sioner filed with the comptroller.. Fees of such witnesses need not be paid or 
tendered to them prior to their attendance and testimony. ‘This section shall 
not affect any powers conferred upon the commissioner by section four. [Approved 
March 29, 1923. 


CHAPTER 234. 


An ACT AUTHORIZING CITIES AND TOWNS TO ESTABLISH INSURANCE FUNDS TO PAY 
WORKMEN’S COMPENSATION. 


Be 1t enacted, etc., as follows: 


Chapter forty of the General Laws is hereby amended by inserting after section 
thirteen the following new section: — Section 13A. Any city or town which has 
accepted chapter eight hundred and seven of the acts of nineteen hundred and 
thirteen and which accepts this section, by vote of the city council or of the voters 
in town meeting, may appropriate an amount not exceeding in any one year one 
twentieth of one per cent of its assessed valuation to establish and maintain an 
insurance fund to pay workmen’s compensation, from which any compensation 
payable under the provisions of sections sixty-nine to seventy-five, inclusive, of 
chapter one hundred and fifty-two shall be paid; but no money shall be appropri- 
ated for such purpose while the fund equals or exceeds one per cent of such assessed 
valuation. Such fund shall be managed and administered by the sinking fund 
commissioners of the city or town, if any, otherwise by the commissioners of trust 
funds of said city or town. [Approved April 7, 19238. 


CHAPTER 297. 
An ACT RELATIVE TO THE INVESTMENTS OF INSURANCE COMPANIES. 
Be it enacted, etc., as follows: 


Section 1. Chapter one hundred and seventy-five of the General Laws, as 
amended in section sixty-three by section three of chapter two hundred and fifteen 
of the acts of nineteen hundred and twenty-one, is hereby further amended by 
striking out said section sixty-three and inserting in place thereof the following: — 
Section 63. The capital stock shall be paid in cash within twelve months after the 
date of the charter or certificate of organization, but no certificates of full shares 
and no policies shall be issued until the whole capital is paid in. A majority of 
the directors shall certify on oath that the money has been paid by the stockholders 
for their respective shares, and that the same is held as the capital of the company, 
invested and to be invested as required by this section. 

The capital of any domestic company, other than life, and three fourths of the 
pee of any domestic stock or mutual life company, shall be invested only as 

ollows: — 
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1. In the public funds of the United States or District of Columbia, or of any 
state of the United States. 

2. (a) In the legally authorized bonds or notes of any county, city, town, school 
or water district in the commonwealth. 

(b) In the bonds or notes of any county, city, school or water district, or other 
political subdivision, located in any other state in the United States, and having a 
population, according to the last national or state census preceding the date of 
such investment, of more than one hundred thousand inhabitants, provided that 
such notes or bonds are legally authorized and are a direct obligation of the county, 
city, school or water district or political subdivision issuing the same. : 

(c) In the bonds or notes of any county, city, town, school or water district, or 
other political subdivision, located in any other state of the United States and havy- 
ing an indebtedness, after deducting the amount of its water debt and securities 
in the sinking funds available for payment of its bonds, not in excess of five per 
cent of the valuation of property therein as assessed for taxation next preceding 
the date of such investment, provided that such bonds or notes are legally author- 


ized and are a direct obligation of the county, city, town, school or water district 


or other political subdivision issuing the same. 

3. In securities of the same classes as those described in paragraph one and 
clauses (6) and (c) of paragraph two, and subject to the limitations therein expressed, 
issued by the dominion of Canada or any province thereof, or by any municipal- 
ity or political subdivision thereof. 

4. In the bonds or notes of any railroad or street railway corporation incorpo- 
rated or located wholly or in part in the commonwealth, or in the mortgage bonds 
of any railroad corporation located wholly or in part in any state of the United 
States whose capital stock equals at least one third of its funded indebtedness, 
which has paid regularly for the five years next preceding the date of such in- 
vestment all interest charges on said funded indebtedness, and which has paid 
regularly for such period dividends of at least four per cent per annum upon all 
its issues of capital stock, or in the mortgage bonds of any railroad, railway or 
terminal corporation which have been, both as to principal and interest, assumed 
or guaranteed by any such railroad or railway corporation. 

5. In the mortgage bonds of any railroad corporation located wholly or in part 
in any state of the United States whose liens junior to such mortgage bonds equal 
at least one third of the funded indebtedness secured by such mortgage bonds and 
bonds prior thereto which has paid regularly for the five years next preceding the 
date of such investment all interest charges on the said funded indebtedness, and 
which has paid regularly for such period at least four per cent interest on such 
junior securities. 

6. In the notes of any equipment trust created in behalf of any railroad coming 
within the terms of paragraph four or five, provided that the plan of such trust, 
in case of any railroad coming within the terms of paragraph four, includes an 
initial cash payment of at least twenty-five per cent, and, in case of any railroad 
coming within the terms of paragraph five, of at least forty per cent, and that 
such notes mature not later than fifteen years from the date of issue. 

7. In loans upon improved and unencumbered real property in any state of the 
United States and upon leasehold estates in improved real property for a term of 
ninety-nine years or more where fifty years or more of the term is unexpired and 
where unencumbered except by rentals accruing therefrom to the owner of the fee, 
and where the mortgagee is entitled to be subrogated to all the rights under the 
leasehold. No loan on such real property or such leasehold estate shall exceed 
sixty per cent of the fair market value thereof at the time of such loan, and a cer- 
tificate of the value of such property shall be executed before making such loan by 
the persons making or authorizing such loan on behalf of the company, which cer- 
tificate shall be recorded on the books of the company. Real property shall not 
be deemed to be encumbered within the meaning of this paragraph by reason of 
the existence of instruments reserving mineral, oil or timber rights, rights of way, 
sewer rights, rights in walls, nor by reason of building restrictions or other restric- 
tive covenants, nor by the reason that it is subject to lease under which rents or 


ite 
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profits are reserved to the owner, provided that the security for such loan is a first 
lien upon such real property and that there is no condition or right of re-entry or 
forfeiture under which such lien can be cut off, subordinated or otherwise disturbed. 

8. In such real property as shall be required for the convenient accommodation 
in the transaction of its business, subject to section sixty-four. 

9. In bonds of the American Telephone and Telegraph Company and first 
mortgage bonds of its subsidiary operating companies. 

10. In banker’s acceptances and bills of exchange of the kinds and maturities 
made eligible by law for rediscount with federal reserve banks, provided that the 
same are accepted by a bank or trust company incorporated under the laws of the 
United States or this commonwealth or any other bank or trust company which 
is a member of the Federal Reserve System. 

11. In mortgage bonds issued by light and power companies operating in states 
having commissions or other regulating bodies whose approval is necessary to the 
issue of such securities, provided that such companies have gross earnings for the 
preceding year in excess of one million dollars and net earnings, after deducting 
operating expenses, and taxes but not deducting depreciation charges, of at least 
twice the interest charges on the bonds in question and all underlying issues, 
including rentals. 

12. In loans upon the security of its own policies not exceeding at the time of 
making the loan the legal reserve on the policy. 

13. In the capital stock of companies organized under the fourteenth clause of 
section forty-seven; provided that the above specified proportionate part of the 
reserve of any domestic stock or mutual life company shall not be invested in such 
capital stock. 

14. In farm loan bonds lawfully issued by federal land banks incorporated 
under the act of congress approved July seventeenth, nineteen hundred and six- 
teen, entitled ‘“‘An Act to provide capital for agricultural development, to create 
standard forms of investment based upon farm mortgage, to equalize rates of inter- 
est upon farm loans, to furnish a market for United States bonds, to create gov- 
ernment depositaries and financial agents for the United States, and for other 
purposes.” 

15. In loans secured by collateral security consisting of any of the above. 

Section 2. Section sixty-five of said chapter one hundred and seventy-five is 
hereby amended by striking out in the fourth line the word “fifth” and inserting 
in place thereof the word: — seventh, — so as to read as follows: — Section 65. 
No domestic company shall, except in effecting the sale of real estate owned by it, 
and then only with the approval of the commissioner, invest any of its funds in 
loans upon mortgages except upon the conditions expressed in the seventh para- 
graph of section sixty-three. 

Section 3. Said chapter one hundred and seventy-five is hereby further 
amended by striking out section sixty-six and inserting in place thereof the follow- 
ing: — Section 66. Except as hereinbefore authorized, no domestic life company 
shall invest any of its funds in any unincorporated business or enterprise, or in 
the stocks or evidence of indebtedness of any corporation the owners or holders of 
which stock or evidence of indebtedness may in any event be or become liable on 
account thereof to any assessment except for taxes, nor shall such life company 
invest any of its funds in its own stock or in the stock of any other company. No 
such company shall invest in, acquire or hold directly or indirectly more than ten 
per cent of the capital stock of any corporation, nor shall more than ten per cent 
of its capital and surplus be invested in the stock of any one corporation. No such 
company shall subscribe to or participate in any underwriting of the purchase or 
sale of securities or property, or enter into any transaction for such purchase or 
sale on account of said company jointly with any other person, nor shall any such 
company enter into any agreement to withhold from sale any of its property, but 
the disposition of its property shall be at all times within the control of its board 
of directors. 

Nothing in this section or in section sixty-three shall prevent such company from 
investing or loaning any funds, not required to be invested as provided in section 
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sixty-three, in any manner that the directors may determine; provided, that such 
funds shall not be invested in the purchase of stock or evidence of indebtedness 
prohibited by the preceding paragraph, and provided that no loan of such funds 
shall be made to an individual or firm unless it is secured by collateral security. 

Nothing in this section or in section sixty-three shall prevent any such life com- 
pany from entering into an agreement for the purpose of protecting the interests 
of the company in securities lawfully held by it, or for the purpose of reorganization 
of a corporation which issued securities so held, and from depositing such secur- 
ities with a committee or depositaries appointed under such agreement, nor from 
accepting corporate stock or bonds or other securities which may be distributed 
pursuant to any such agreement, or to any plan of reorganization; and nothing in 
this section or section sixty-three shall prevent any such life company from ac- 
quiring or holding any property acquired in satisfaction of any debt previously 
contracted, or that shall be obtained by sale or foreclosure of any security held by 
it; provided, that if the property owned be such as is prohibited for investment 
by such company, it shall dispose of such property, if personal, within one year, 
and if real estate, within five years, from the date when it acquired title to the 
same, unless the commissioner shall extend the time for such disposition for the 
reason that the interests of the company will suffer materially by a forced sale of 
such property. 

A record of such extension shall be made by the commissioner, which shall 
state the time of the extension, and in that event the sale of said property may be 
made at any time before the expiration of the time of such extension. [Approved 
April 20, 1928. 


CHAPTER 336. 
An Act RELATIVE TO THE CANCELLATION OF INSURANCE POLICIES. 
Be it enacted, etc., as follows: 


Suction 1. Chapter one hundred and seventy-five of the General Laws is 
hereby amended by inserting after section one hundred and eighty-seven A, in- 
serted by chapter four hundred and eight of the acts of nineteen hundred and 
twenty-two, the three following new sections: — Section 187B. A company, or 
any officer, agent or employee thereof, having actual knowledge that the insured 
under any policy of insurance has paid the premium thereon to the company, or 
to its agent who issued the policy, or to the duly licensed insurance broker who 
negotiated it or its continuance or renewal, who cancels or offers or attempts to 
cancel any such policy, which provides for cancellation by the company upon giving 
written notice and paying or tendering to the insured a return premium, without 
paying or tendering to him with said notice the full return premium thereunder 
according to its terms without any deductions, or who refuses to pay or tender to 
the insured the full return premium according to its terms without any deductions 
upon demand after cancellation by the insured of any such policy which provides 
for cancellation by the insured and for the payment to him of a return premium, 
or who refuses to pay or tender to the insured the full return premium according 
to the terms of the policy without any deductions, upon demand after the full 
return premium has been ascertained, in the case of such a policy which provides 
for cancellation by the company upon written notice without paying or tendering 
the return premium until it has been ascertained, or upon demand after cancel- 
lation in the case of such a policy which provides for cancellation by the company 
upon giving written notice and for the payment of the return premium upon de- 
mand after cancellation, shall be punished for the first offence by a fine of not less 
than fifty nor more than two hundred dollars and for each subsequent offence by 
a fine of not less than one hundred nor more than five hundred dollars and by 
imprisonment for not more than six months. Section 187C. A company issuing 
any policy of insurance which is subject to cancellation by the company shall 
effect cancellation by serving the notice thereof provided by the policy and by 
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paying or tendering, except as provided in this and the following section, the full 
return premium due thereunder in accordance with its terms without any deduc- 
tions. Such notice and return premium, if any, shall be delivered in hand to the 
insured, or be left at his last address as shown by the company’s records or, if 
its records contain no such address, at his last business, residence or other address 
known to the company, or be forwarded to said address by registered mail, postage 
prepaid. A check of the company or its duly authorized agent shall be deemed 
a sufficient tender. The affidavit of any officer, agent or employee of the com- 
pany, duly authorized for that purpose, that such notice has been served and such 
return premium, if any, has been paid or tendered, as provided in this section, shall 
be prima facie evidence that cancellation has been duly effected. ; 

If a policy is made payable to a mortgagee or any person other than the in- 
sured, notice shall be given as above provided to the payee as well as to the insured. 

Policies subject to cancellation by the insured upon giving notice to the company 
may be cancelled by serving such notice in the manner herein provided upon the 
company or upon its agent who issued the policy. 

Whoever knowingly and wilfully makes a false affidavit under this section shall 
be punished by a fine of not less than one hundred nor more than one thousand 
dollars or by imprisonment for not more than one year. 

This section shall not apply to nor be deemed to prevent the termination of 
any policy by mutual consent of the parties, nor shall it require the payment or 
tender of a return premium upon the cancellation of a policy which provides for the 
payment of a return premium when ascertained or upon demand after cancellation. 
Section 187D. A company issuing any policy of insurance which provides for can- 
cellation by the company upon giving written notice to the insured and for the pay- 
ment or tender to the insured of a return premium at any time either before, at 
or after cancellation, may cancel such policy by giving the notice provided therein 
in the manner prescribed by section one hundred and eighty-seven C without 
tendering or paying at any time or in any case any return premium thereon, if the 
insured has not prior to the date of such notice, actually paid the premium thereon 
either to the company, or to its agent who issued the policy, or to the duly licensed 
insurance broker who negotiated it or its continuance or renewal. 

Section 2. Section one hundred and three of said chapter one hundred and 
seventy-five is hereby repealed. [Approved April 30, 1923. 


CHAPTER 354. 


An ACT AUTHORIZING THE COMMISSIONER OF INSURANCE TO LICENSE VOLUNTARY 
ASSOCIATIONS AS INSURANCE AGENTS, BROKERS AND ADJUSTERS. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section one hundred and seventy-two the following: — Section 
172A. The licenses described in sections one hundred and sixty-three, one hun- 
dred and sixty-six, one hundred and sixty-seven, one hundred and sixty-eight and 
one hundred and seventy-two may be issued to any voluntary association, as de- 
fined in section one of chapter one hundred and eighty-two, which is organized 
exclusively for the purpose of acting as insurance agent or broker, or adjuster of 
fire losses and which, in case of an association organized to act as an insurance 
agent or broker, by its written instrument or declaration of trust limits the hold- 
ing and ownership of shares or certificates of participation therein to resident 
insurance agents and brokers. All the trustees shall be residents of the common- 
wealth. Such association and the trustees thereof shall be subject to section six of 
said chapter one hundred and eighty-two. Such licenses, together with the asso- 
ciation and the trustees thereof named in the license, shall be subject to the sec- 
tions of this chapter hereinbefore mentioned, except as otherwise provided herein. 
Hach license shall specify the trustees, not exceeding five, who may act thereunder 
in the name and on the behalf of the association. Each trustee shall file the state- 
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ment or application required by law. A duplicate original of the written instru- 
ment or declaration of trust creating the association and a certified copy of the 
by-laws thereof, if any, shall be filed with said statements or applications. The 
license may be ‘revoked or suspended as to the association or as to any trustee 
named therein. The trustee shall file with the commissioner within thirty days 
after the adoption thereof, duplicate originals of all amendments to the written 
instrument or declaration of trust and certified copies of all amendments to the 
by-laws, if any. The trustees shall at once notify the commissioner in writing in 
case of the termination of the association, and upon receipt of such notice the com- 
missioner shall forthwith revoke the license of the association without a hearing. 
Each trustee specified in the license shall be personally liable to the penalties of 
the insurance laws for any violation thereof, although the act of violation is done 
in the name or in the behalf of the association, and shall be personally liable for 
all of the debts and obligations of the association, notwithstanding any provision 
in the written instrument or declaration of trust of such association limiting the 
liability of the trustees thereunder, and such provision, if any, shall be deemed 
to have been waived by the trustees by their filing the aforesaid statements or appli- 
cations. The commissioner may at any time require such information as he deems 
necessary in respect to the association, its trustees, agents or affairs, and may 
make such examination of its books, records and affairs as he deems necessary 
and for the aforesaid purposes shall have all the powers conferred by section four. 
Whoever, being a trustee of an association licensed under this section, fails to file 
with the commissioner copies of all amendments to the written instrument or 
declaration of trust, or to the by-laws, if any, or fails to notify the commissioner 
of the termination of such association, or whoever knowingly or wilfully files with 
the commissioner false copies of the written instrument or declaration of trust or 
amendments thereof, or of the by-laws, if any, or amendments thereof, or whoever, 
being specified in the license of such association as a trustee thereof, acts under 
said license after the termination of such association, shall be punished by a fine 
of not less than twenty nor more than five hundred dollars. Sections one hundred 
and seventy-four A and one hundred and seventy-four B shall apply to licenses 
issued under this section. [Approved May 5, 1923. 


CHAPTER 373. 


An AcT RELATIVE TO THE TRANSACTION OF INSURANCE BY CERTAIN DOMESTIC 
INSURANCE COMPANIES. 


Whereas, The deferred operation of this act would defeat its purpose, which is 
to provide immediate relief to certain domestic insurance companies from the 
hardships incident to the operation of the present law relative to the transaction of 
insurance, therefore it is hereby declared to be an emergency law, necessary for 
the immediate preservation of the public convenience. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section thirty-one the following new section: — Section 31A. 
Domestic companies incorporated by special acts, whose charters grant authority 
to transact insurance within a limited or defined territory, may, notwithstanding 
such limitations, transact insurance anywhere outside the limits specified in the 
charter, subject to all general laws applicable to such companies. [Approved 
May 1 iL 1928. 
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Taste G. — Exuisit or Ponicies In Force 


Classified as to Ordinary, Weekly 








COMPANY AND KIND OF 
INSURANCE. 


In Force Dec. 31, 
1921. 








New Issuzs. 





REVIVALS. 















































No. Amount. No. Amount. No. Amount. 
ORDINARY BUSINESS. 
Massachusetts Companies. 
Berkshire: — 
Whole life 40,824 $110,723,888 2,882 $10,369,919 57 $407,180 
Endowment 5,256 9,852,205 503 1,140,482 8 39,221 
All other 1,670 6,827,411 887 3,247,107 25 84,500 
Reversionary additions - 3,623,558 - 637,022 - 495 
Totals 47,750 $131,027,062 4,272 $15,394,530 90 $531,326 
Boston Mutual: — ‘ 
Whole life . O 5,823 $5,124,752 886 $849,000 117 $73,429 
Endowment 6,835 5,164,147 1,349 1,058,250 121 76,190 
All other 566 911,997 16 40,000 6 4,500 
Reversionary additions - 6,170 - 797 - = 
Totals 13,224 $11,207,066 2,251 $1,948,047 244 $154,119 
Columbian National: — 
Whole life d 38,689 $104,592,540 4,114 $13,541,313 95 $253,372 
Endowment 9,431 19,523,749 1,761 3,699,052 24 57,000 
All other 4,599 26,197,165 988 7,983,175 | 9 56,335 
Reversionary additions - 463,397 - - = = 
Totals 52,719 $150,776,851 6,863 $25,223,540 128 $366,707 
John Hancock Mutual: — 
Whole life ‘ 470,581 $689,550,265 77,119 $109,441,024 1,770 $2,479,031 
Endowment 94,512 95,087,084 15,679 18,662,940 382 350,000 
All other 11,190 48,415,223 2,903 15,199,700 50 231,034 
Reversionary additions - 2,911,914 - 382,915 - - 
Totals 5 é 576,283 $835,964,486 95,701 $143,686,589 2,202 $3,060,065 
Massachusetts Mutual: — 
Whole life é 242,911 $705,897, 227 26,218 $112,543,470 704 $2,556,108 
Endowment 34,244 64,106,018 5,480 12,826,535 65 123,122 
All other 9,047 44,231,270 3,565 20,089,514 141 715,815 
Reversionary additions = 2,820,004 - 367,910 - 3,112 
Totals 286,202 $817,054,519 35,263 $145,827,429 910 $3,398,157 
Methodist Ministers: — 
Whole life 4 296 $386,835 67 $107,250 - - 
Endowment 879 1,253,156 177 250,000 - - 
All other 375 639,750 20 39,000 1 $1,000 
Reversionary additions = = = - - - 
Totals y 5 1,550 $2,279,741 264 $396,250 1 $1,000 
New England Mutual: — 
Whole life a 165,149 $481,328,684 15,397 $63,580,098 374 $1,194,161 
Endowment 32,539 66,476,116 3,016 7,700,140 44 132,370 
All other 11,882 54,788,330 2,271 13,455,863 90 303,621 
Reversionary additions - 6,821,952 - 1,020,662 - - 
Totals 209,570 $609,415,082 20,684 $85,756,763 508 $1,630,152 
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STATISTICAL TABLES. 


Dec. 31, 1922 (Parp-ror BusInEss). 


Premium and Group Insurance. 





INCREASES. 


TRANSFERS, 
ADDITIONS. 








TRANSFERS, 
DEDUCTIONS. 











TERMINATIONS. 











XXKVI 


In Force Dec. 31, 
1922. 

































































No. | Amount. No. Amount. No. Amount. No. Amount. No. Amount. 
ne Eek) 
= ~ 336 | $1,022,516 22 $66,500 1,700 $6,179,019 42,377 | $116,277,984 
= - 26 76,000 20 56,000 459 1,020,249 5,314 10,031,659 
= = 22 85,500 342 1,061,516 321 1,454,168 1,941 7,728,834 
- - - - - = = 535,986 - 3,725,019 
- - 384 | $1,184,016 384 | $1,184,016 2,480 $9,189,422 49,632 | $137,763,496 
= = 3 $6,500 1 $1,000 705 $585,669 6,123 $5,467,012 
= = 1 1,000 1 500 1,052 800,046 7,253 5,499,041 
= $17,552 - = 2 6,000 39 84,455 547 883,594 
- - = = = = = 735 = 6,232 
= $17,552 4 $7,500 4 $7,500 1,796 $1,470,905 13,923 $11,855,879 
7 $64,208 220 | $1,107,572 35 $119,159 3,838 | $13,125,268 39,252 | $106,314,578 
1 12,768 39 122,361 19 45,712 1,079 2,430,458 10,158 20,938,760 
13 72,541 15 68,159 220 1,133,221 768 5,072,862 4,636 28,171,292 
= 114,470 - - - - - 25,413 = 552,454 
21 $263,987 274 | $1,298,092 274 | . $1,298,092 (5,685 $20,654,001 54,046 | $155,977,084 
630 | $3,577,928 374 | $1,054,500 293 $404,605 31,203 | $49,541,702 518,978 | $756,156,451 
57 361,826 190 304,035 214 348,000 7,554 8,255,401 1€3,052 106,162,484 
51 215,665 139 253,070 196 859,000 1,900 9,985,759 12,237 53,469,933 
- = = = = = = 214,336 = 3,080,493 
738 | $4,155,419 703 | $1,611,605 703 | $1,611,605 40,657 | $67,997,198 634,267 | $918,869,361 
— | $1,084,339 432 | $1,898,512 764 | $2,870,129 9,869 | $37,919,191 259,632 | $783,190,336 
= 73,760 175 606,540 248 830,390 1,747 4,064,299 37,969 72,841,286 
= 85,083 649 2,448,117 244 1,252,650 2,557 12,985,985 10,601 53,331,164 
= - = = = = = 218,526 - 2,972,500 
—| $1,243,182 1,256 | $4,958,169 1,256 | $4,953,169 14,173 | $55,188,001 308,202 | $912,335,286 
} 

= = 2 $4,000 - - 26 $39,609 339 $458,476 
= $1,000 9 12,000 2 $5,000 79 127,500 984 1,383,656 
= = 2 5,000 11 16,000 33 55,000 354 613,750 
= $1,000 13 $21,000 13 $21,000 138 $222,109 1,677 $2,455,882 
Ee $349,314 | 1,189 | $5,384,038 1,262 | $4,179,868 6,424 | $24,140,209 174,423 | $523,516,218 
= 30,531 99 315,198 217 395,774 2,123 4,795,169 33,308 69,463,412 
= 24,567 997 2,567,561 806 3,691,155 1,650 7,101,385 12,784 60,347,402 
= = = - - = - 371,888 - 7,470,726 
= $404,412 2,285 | $8,266,797 2,285 | $8,266,797 10,197 | $36,408,651 220,565 | $660,797,758 
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In Fo xe. 31, New Issvss. REVIVALS. 
COMPANY AND KIND OF g 
INSURANCE. 
No. Amount. No. Amount. No. Amount. 
OrpDINARY Business — Con. 
Massachusetts Companies — Con. 
Savings Banks:1! — | 
Whole life 8,501 $5,493,304 2,539 $2,373,467 9 $8,000 
Endowment 7,158 4,104,372 383 318,425 8 3,300 
All other 2 1,160 310,538 93 17,535 = = 
Reversionary additions - 20,414 - - - - 
Totals 16,819 $9,928,628 3,015 $2,709,427 17 $11,300 
State Mutual: — 
Whole life 93,713 $278,942,739 9,518 $39,368,756 43 $109,654 
Endowment 20,C76 40,567,819 1,552 3,069,866 5 28,048 
All other : : 4,508 15,892,098 878 4,180,890 1 10,000 ~ 
Reversionary additions - 2,873,939 - 350,293 = = 
Totals 5 5 : 118,297 $338, 276,595 11,948 $46,969,805 49 $147,702 
Totals of Mass. companies 1,322,414 | $2,905,930,030 180,261 $467,912,380 4,149 $9,300,528 
a Companies of Other States. 
na: — 
Whole life 61,793 $291,653,139 10,791 $66,382,068 155 $854,010 
Endowment 169,068 407,574,553 16,048 48,715,387 259 816,500 
All other C 3 49,629 186,332,460 37,893 59,379,406 89 427,062 
Reversionary additions - 355,066 - = = = 
Totals 280,490 $885,915,218 64,732 $174,476,861 503 $2,097,572 
Connecticut General: — 
Whole life g 52,561 $163,719,992 7,359 $33,245,105 74 $242,500 
Endowment 28,776 59,173,606 5,226 14,449,340 50 117,500 
All other 5 5 17,658 113,594,272 7,083 43,972,102 114 825,080 
Reversionary additions - 653,718 - 86,312 - 237 
Totals 98,995 $337,141,588 19,668 $91,752,859 238 $1,185,317 
Connecticut Mutual: — 
Whole life 64,800 $185,234,819 4,157 $18,135,235 32 $98,793 
Endowment 81,818 204,040,091 12,342 36,756,950 135 410,054 
All other ¥ 5 6,346 23,733,246 2,697 11,968,255 23 60,000 
Reversionary additions - 230,848 - 56,437 - 168 
Totals 152,964 $413,239,004 19,196 $66,916,877 190 $569,015 
Equitable: — 
Whole life 668,891 | $1,954,567,158 109,728 $378,631,166 1,180 $4,228,139 
Endowment 158,736 293,519,697 19,053 35,192,867 243 553,198 
All other : 3 64,366 174,683,439 21,394 81,425,007 569 379,100 
Reversionary additions = 19,093,069 - 4,096,183 - = 
Totals 891,993 | $2,441,863,363 150,175 $499 345,223 1,992 $5,160,437 
Fidelity: — 
Whole life 42,710 $105,664,283 4,386 $16,616,763 266 $705,623 
Endowment 38,507 96,375,994 5,676 17,202,602 307 945,196 
All other a 7,025 20,325,294 839 4,927,057 44 155,500 
Reversionary additions - 449,535 - - = = 
Totals 88,242 $222,815,106 10,901 $38,746,422 617 $1,806,319 




















1 Policy year ends Oct. 31. 


See also Exhibit of Policies on page 124. 
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1 

TRANSFERS, | TRANSFERS, In Force Dec. 31 

INCREASES. RO SRORL WET ONEe TERMINATIONS. ’ 
No. | Amount. No. Amount. No. Amount. No. Amount. No. Amount. 
- = 29 $22,100 178 $115,052 429 $287,682 10,471 $7,494,137 
- = 30 21,250 66 38,595 229 133,890 7,284 4,274,862 
1 $2,231 220 127,592 35 17,295 281 114,502 1,158 326,099 
- 29,533 = = = = — 2,036 = 47,911 
a 1 $31,764 279 $170,942 279 $170,942 939 $538,110 18,913 $12,143,009 

wt ENE STL Sa OE Ur dee ne Ee ee EEL ea ROBE S 
= $199 |\- 515 | $1,533,566 17 $31,500 3,956 | $14,746,182 99,816 | $305,177,232 
= = 36 81,500 67 165,196 1,422 3,167,893 20,180 40,414,144 
= = 8 26,000 475 1,444,370 446 1,868,033 4,474 16,796,585 
= = - - - - - 234,940 = 2,989,292 
= $199 559 | $1,641,066 559 | $1,641,066 5,824 | $20,017,048 124,470 | $365,377,253 
760 | $6,117,515 5,757 | $19,154,187 5,757 | $19,154,187 81,889 | $211,685,445 || 1,425,695 |$3,177,575,008 
Ieee | PU enenpaea ex ea) | sais Ns a AP LL 5 oN ILS 

= $391,479 183 $557,721 480 | $2,109,688 4,459 | $23,912,122 67,983 | $333,816,607 
= 99,930 - 436 953,276 2,157 4,311,762 12,156 31,473,823 171,498 422,374,061 
= 10,500 2,577 6,114,238 559 1,203,785 9,216 37,852,838 80,413 213,207,043 
= 76,895 = = = = = 28,710 - 403,251 
= $578,804 3,196 | $7,625,235 3,196 | $7,625,235 25,831 | $93,267,493 319,894 | $969,800,962 














66 | $703,300 546 | $2,288,817 900 | $2,362,335 || 2,448 | $10,347,963 || 57,258 | $187,489,416 
38 187,180 255 | 1,079,208 495 | 1,287,410 || 1,924 | 4,528,378 || 32,026 | _ 69,191,046 
80 | 1,139,154 || 1,176 | 3,275,449 682 2,903,729 || 4,07 | 25,898,558 | 21,362 133,013,770 
- - = - = = a 64,686 - 675,581 

















184 | $2,029,634 2,077 | $6,643,474 2,077 | $6,643,474 8,449 | $40,839,585 110,636 | $391,269,813 














23 $184,053 15 $595,485 = = 3,386 | $11,256,630 65,641 | $192,991,755 





32 249,969 = 347,705 107 c 5,238 15,445,333 88,982 226,359,436 
8 45,400 92 = = $943,190 1,782 7,181,374 7,384 27,682,337 
= = = = = = = 20,944 = 266,509 

63 $479,422 107 $943,190 107 $943,190 10,406 | $33,904,281 162,007 | $447,300,037 





$2,405,869 2,178 | $5,512,066 9,428 | $23,214,542 52,974 | $170,111,411 719,575 |$2,152,018,445 





a 109,598 301 860,048 1,933 4,287,563 20,316 47,202,386 156,084 278,745,459 
= 198,992 10,951 | 26,216,365 2,069 5,086,374 19,488 70,002,887 75,723 207,813,642 
= = = = = = = 3,248,753 = 19,940,499 





— | $2,714,459 13,430 | $32,588,479 13,430 | $32,588,479 92,778 | $290,565,437 951,382 |$2,658,518,045 




















20 $60,894 382 | $1,242,684 604 | $1,341,215 3,471 $9,889,388 43,689 | $113,059,644 
6 15,745 173 481,610 643 1,661,735 3,513 10,541,059 40,513 102,818,353 
6 4,600 1,152 2,654,145 460 1,375,489 1,090 4,010,853 7,516 22,679,654 
= 204,182 = = = = = 59,839 = 593,878 




















32 $284,821 1,707 | $4,378,439 1,707 | $4,378,439 8,074 | $24,501,139 91,718 | $239,151,529 
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In Force Dec. 31, 
































New Issuss. REVIVALS. 
-COMPANY AND KIND OF 
INSURANCE. 
No. Amount. No. Amount. No. Amount. 
ORDINARY BUSINESS — Con. 
Companies of Other States — Con. 
Home: — 
Whole life 72,091 $171,936,778 6,822 $20,382,139 68 $176,019 
Endowment 13,826 24,932,728 1,247 2,662,410 11 32,547 
All other 3 i 6,284 23,366,920 1,060 4,193,056 26 82,835 
Reversionary additions - 2,880,461 - 216,111 - 2,610 
Totals 92,201 $223,116,887 9,129 $27,453,716 105 $294,011 
Metropolitan: — 
Whole life 1,739,564 | $1,996,455,996 243,531 $401,665,149 57,938 $64,101,848 
Endowment 1,497,808 1,399,332,912 197, 248 253,695,711 44,594 52,990,380 
All other A A 50,918 204,671,616 14,572 70,775,177 1,159 3,631,359 
Reversionary additions = 2,307,677 = 420,471 = 4,937 
Totals 3,288,290 | $3,602,768, 201 455,351 $726,556,508 || 103,691 | $120,728,524 
Morris Plan; — _ i ee , 
Whole life 1 $1,000 = = = = 
Endowment - - - - - - 
All other i i 31,189 7,068,725 34,911 $8,180,675 - = 
Reversionary additions = - - = - = 
Totals 31,190 $7,069,725 34,911 $8,180,675 = = 
Mutual: — 
Whole life 796,413 | $2,092,630,191 85,860 $299,944,003 1,444 $5,008,824 
Endowment 114,583 203,681,345 12,077 28,428,570 236 496,370 
All other 4 : 36,904 132,825,576 7,000 32,533,171 88 - §36,708 
Reversionary additions - 43,514,667 - 8,739,934 - AS 
Totals 947,900 | $2,472,651,779 104,937 $369,645,678 1,768 $6,041,902 
Mutual Benefit: — 
Whole life 428,898 | $1,283,189,909 37,400 $162,730,135 133 $556,500 
Endowment 32,190 71,653,160 2,464 6,155,782 12 43,142 
All other : : 16,129 48,402,445 1,618 9,452,664 9 21,215 
Reversionary additions = 12,739,235 = 1,388,915 = 4,502 
Totals 477,217 | $1,415,984,749 41,482 $179,727,496 154 $625,359 
Mutual Trust: — 
Whole life 23,960 $45,010,017 4,563 $10,640,280 186 $456,512 
Endowment 15,696 20,766,885 3,664 4,667,150 89 133,400 
All other ; 2 884 3,901,157 255 1,484,552 11 89,079 
Reversionary additions - 15,150 - 6,006 - = 
Totals 40,540 $69,693,209 8,482 $16,797,988 286 $678,991 
National: — 
Whole life 93,614 $233,499,899 8,687 $29,730,086 222 $543,429 
Endowment 32,293 57,808,608 4,552 9,704,377 83 172,500 
All other : s 14,092 40,747,591 2,632 11,174,755 60 200,198 
Reversionary additions - 1,838,166 - 538,273 = 2,718 
Totals 139,999 $333,894,264 15,871 $51,147,491 365 $918,845 









































1 Includes $858,836 transferred from group insurance. 
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TRANSFERS, TRANSFERS, In Force Dec. 31, | 
INCREASES. AGE DEENIOISE. TD SVRRGROR, TERMINATIONS. 

No. | Amount. No. Amount. No. Amount. No. Amount. No. Amount. 
= $79,464 971 | $2,260,812 1,480 | $2,289,418 4,455 | $11,170,393 74,017 | $180,375,401 

= 25,030 157 198,210 232 343,899 1,241 2,270,438 13,768 25,236,588 

= 85,050 1,662 3,080,221 1,078 2,360,926 1,380 4,836,601 6,574 24,065,555 

- - - - - - = 613,674 - 2,485,508 

- $189,544 2,790 | $5,994,243 2,790 | $5,994,243 7,076 | $18,891,106 94,359 | $232,163,052 
Ina NEN LP ua seca er ts VS ABS OE AOE ee ge 
- $416,530 47,138 | $38,351,640 47,073 | $35,858,277 || 181,116 a 1,859,982 |$2,268,572,689 
= 462,859 37,689 | 23,801,509 40,532 | 26,245,567 || 148,993 | 166,825,781 || 1,587,814 1,537,212,023 

= 1,101,368 5,795 | 11,041,296 3,020 } 10,192,793 9,913 60,445,594 59,511 220,582,429 

= = = 22,038 = 61,010 = 290,388 - 2,403,725 
-—| $1,980,757 90,622 | $73,216,4831]) 90,625 | s72957,047 340,022 | $424,121,960 | 3,507,307 4,008,770. 
ESL IN I AAR I a PN a 
= = | = - - - | 1 $1,000 = = 

= = = = = = 31,198 6,811,425 34,902 $8,437,975 
= = - - - - 31,199 | $6,812,425 34,902 | $8,437,975 

= = 7,288 | $18,389,869 14,332 | $20,423,492 56,912 | $171,547,184 819,761 |$2,224,002,211 
= = 1,457 2,911,687 1,803 2,256,942 12,764 24,698,341 113,786 208,562,689 

— | $16,778,350 15,268 | 20,130,217 7,878 | 18,751,339 8,571 33,238,189 42,811 150,814,494 

= = = = = = = 5,030,258 - 47,224,343 

— | $16,778,350 | 24,013 | $41,431,773 24,013 | $41,481,773 78,247 | $234,513,9722|| 976,358 |$2,630,603,737 
125 $291,074 | 1,376 | $5,972,065 7,419 | $18,725,781 11,833 | $40,965,920 448,680 |$1,393,047,982 
10 82,415 282 583,609 729 1,615,396 2,454 5,861,942 31,775 71,040,770 
3 22,669 7,665 | 19,077,828 1,175 §,292,325 7,093 20,338,141 17,156 51,346,355 

= 4,690 = - - = = 823,198 - 13,314,144 
138 $400,848 9,323 | $25,633,502 9,323 | $25,683,502 | 21,380 | $67,989,201 497,611 |$1,528,749,251 
a Se OS PO Rn LA ea LY ee Ne EJ ae Ae Re Bar ees in a ease a 
2 $85,708 124 $158,465 411 $271,561 2,345 $6,588 504 26,079 $49,490,917 

= 43,513 559 139,653 345 141,753 1,407 2,437,544 18,256 23,171,304 

= 8,372 93 160,648 20 45,452 229 1,069,639 994 4,528,717 

= 2! - =, - - = 836 - 20,322 

2 $137,595 776 $458,766 776 $458,766 3,981 | $10,096,523 45,329 $77,211,260 
= $30,091 276 $681,900 1,117 $619,623 4,284 | $12,864,961 97,398 $251,000,821 
> 3,000 52 117,590 443 581,466 2,519 4,826,174 34,018 62,398,435 
= 62 1,333 705,599 101 304,000 3,178 9,958,432 14,838 42,565,773 
7 = = = = = - 137,021 - 2,242,136 
= $33,153 1,661 | $1,505,089 1,661 | $1,505,089 9,981 | $27,786,588 146,254 $358,207,165 



































2 Includes $8,587,390 transferred to foreign companies. 
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In F OREO: 31, New Issuszs. REvIVvALsS. 
COMPANY AND KIND OF : 
INSURANCE. 
No. Amount. No. Amount. No. Amount. 
ORDINARY Business — Con. 
Companies of Other States — Con. 
New York: — 
Whole life 1,174,540 | $2,905,329,166 158,759 $501,049,100 2,226 $7,181,300 
Endowment 452,445 776,534,250 47,491 95,448,800 852 1,618,100 
All other 48,450 115,271,545 1,584 9,883,100 71 135,100 
Reversionary additions - 18,963,563 - 4,119,283 - 232,726 
Totals 1,675,435 | $3,816,098,524 207,834 $610,500,283 3,149 $9,167,226 
Northwestern: — 
Whole life 615,202 | $1,909,369,334 46,906 $190,227,641 802 $2,843,200 
Endowment 97,299 216,819,644 8,655 22,641,535 199 506,500 
All other 47,102 190,825,779 8,145 52,912,689 196 1,151,701 
Reversionary additions = 33,435,541 - 4,501,748 = 1,708 
Totals 759,603 | $2,350,450,298 63,706 $270,283,613 1,197 $4,503,109 
Penn: — 
Whole life 4 265,077 $876 ,139,632 24,189 $114,023,951 130 $471,551 
Endowment 40,128 85,821,644 5,161 13,705,796 19 54,317 
All other 7 31,508 124,805,461 4,842 28,155,191 25 145,790 
Reversionary additions : = 3,990,772 - = = 193 
Totals 5 336,713 | $1,090,757,509 34,192 $155,884, 938 174 $671,851 
Pheenix: — 
Whole life 10,235 $23,593,532 4,247 $14,302,410 2 $5,000 
Endowment 5 107,938 246,153,062 5,944 19,136,770 96 167,288 _ 
All other : 13,086 51,088,929 2,401 13,047,867 17 52,002 
Reversionary additions i sas 1,889,707 - 205,846 - 17,003 
Totals : 131,259 | $322,725, 230 12,592 $46,692,893 115 $241,293 
Provident Mutual: — 
Whole life 3 35,535 $130, 249,338 5,218 $24,066,276 148 $587,804 
Endowment 160,377 370,845,591 17,449 45,012,518 752 1,849,472 
All other 16,034 68,955,020 2,993 14,114,390 232 982,980 
Reversionary additions - 4,673,908 on 576,889 - 5,470 
Totals 211,946 $574,723,857 25,660 $83,770,073 1,132 $3,425,726 
Prudential: — 
Whole life 1,318,132 | $1,712,782,249 173,586 $262,821,774 14,484 $19,323,163 
Endowment 474,763 439,687,864 83,379 90,622,016 7,074 6,764,166 
All other 136,314 312,937,212 30,311 107,359,933 3,361 14,002,623 
Reversionary additions - 2,598,671 = 329,059 - : - 
Totals 1,929,209 | $2,468,005,996 287,276 | = $461,132,782 24,919 $40,089,952 
Security Mutual: — 
Whole life 31,432 $49,046,527 3,299 $6,367,067 74 $127,000 
Endowment 6,965 10,000,330 2,431 4,172,000 14 20,500 
All other 5,359 9,960,005 111 395,000 8 22,850 
Reversionary additions - 84,247 = = = = 
Totals 43,756 $69,091,109 5,841 $10,934,067 96 $170,350 





























1 Includes $73,869,592 transferred to foreign companies. 


Dec. 31, 1922 (Pamp-ror Business) — Continued. 
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TRANSFERS, TRANSFERS, In Force Dec. 31, 

INCREASES. ADDITIONS. DEDUCTIONS. TERMINATIONS. 1922. 

No. | Amount. No. Amount. No. Amount. No. Amount. No. Amount. 
= $1,990,300 785 | $1,535,500 14,989 | $38,383,800 95,029 | $242,930,066 || 1,226,292 | $3,135,771,500 
- - 67 33,000 7,792 | 10,805,700 57,946 | 104,425,250 435,117 758,603,200 
- 1,720,576 24,429 | 52,302,300 2,500 4,881,300 15,545 46,526,092 56,489 127,905,229 
- - - - = - - 3,425,848 = 19,889,729 
-— | $3,710,876 25,281 | $54,070,800 25,281 | $54,070,800 || 168,520 | $397,307,2511|| 1,717,898 | $4,042,169,658 
73 - 6,855 | $30,180,541 8,939 | $27,336,001 18,682 | $64,868,145 642,217 | $2,040,416,570 
6 - 546 1,453,843 1,564 3,670,307 7,927 16,964,659 97,214 220,786,556 
- - 10,103 ; 29,686,508 7,001 | 30,314,584 10,042 41,072,538 48,503 203,189,555 
- - = - - - - 2,701,867 - 35,237,130 
79 = 17,504 | $61,320,892 17,504 | $61,320,892 36,651 | $125,607,209 787,934 | $2,499,629,811 
= = 1,177 | $5,636,504 3,939 | $13,042,595 12,066 | $44,531,646 274,568 $938,697,397 
- - 232 412,880 476 1,272,891 4,315 9,071,613 40,749 89,650,133 
- - 3,525 | 10,453,521 519 2,187,419 7,219 32,019,936 32,162 129,352,608 
= $636,659 - = - - - 407,483 - 4,220,141 
= $636,659 4,934 | $16,502,905 4,934 | $16,502,905 23,600 | $86,030,678 347,479 | $1,161,920,279 
- $20,160 227 $781,891 137 $407,106 750 $1,955,343 13,824 $36,340,544 
- 252,335 1,265 3,135,011 2,655 5,608,498 5,250 14,548,981 107,338 248,686,987 
= 5,781 2,408 5,408,292 1,108 3,309,590 2,487 9,711,772 14,317 56,581,509 
= = - - = - - 213,252 - 1,899,304 
- $278,276 3,900 | $9,325,194 3,900 | $9,825,194 8,487 | $26,429,348 135,479 $343,508,344 
54 $639,777 924 | $1,752,603 775 | $1,088,036 1,729 $8,755,125 39,375 $147,452,637 

125 1,478,829 3,489 2,540,181 3,619 3,151,021 9,855 28,872,164 168,718 389,703,406 
44 186,595 136 511,617 155 565,344 3,357 16,024,611 15,927 68,160,647 
= = = - - - - 454,608 - 4,801, 659 

223 | $2,305,201 4,549 | $4,804,401 4,549 | $4,804,401 14,941 | $54,106,508 224,020 $610,118,349 
= = 5,122 | $9,673,964 61,649 | $72,270,602 50,128 | $68,399,966 || 1,399,547 | $1,863,930,582 
$112,264 2,658 3,583,216 20,820 | 19,103,282 29,247 28,190,339 517,807 493,475,905 
= 12,968 89,836 | 109,163,634 15,147 | 31,046,930 80,164 | 138,184,907 164,511 374,244,533 
= - - = - - - 135,796 - 2,791,934 
= $125,232 97,616 |$122,420,814 97,616 |$122,420,814 |) 159,539 | $234,911,008 || 2,081,865 | $2,734,442,954 
= $14,749 79 $146,042 431 $655,431 3,224 $6,108,243 31,229 $48,942,711 
= 2,396 37 79,600 17 27,200 957 1,476,465 8,473 12,771,161 
= 19,875 522 777,466 190 320,477 485 1,167,568 5,325 9,687,151 
= 31,974 - - - - - 6,453 - 109,768 
= $68,994 638 | $1,003,108 | 638 | $1,003,108 4,666 $8,753,729 45,027 $71,510,791 
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; In Fe Oe: 31, New Issuzs. REVIVALS. 
COMPANY AND KIND OF 8 
INSURANCE. 
No. Amount. No. Amount. No. Amount. 
ORDINARY BusINEss — Con. 
Companies of Other States — Con. 
Travelers: — 
Whole life . : y F 3 |) Bailes $892,196,549 46,784 $173,716,564 309 $1,119,337 
Endowment A : . 4 85,397 177,284,880 16,227 40,381,052 74 195,059 
Allother . ; i 51,074 262,144,916 24,070 136,716,201 55 358,461 
Reversionary additions A : = 419,854 - - = 82 
Totals : i 4 A . | 407,604 | $1,332,046,199 87,081 $350,813,817 438 $1,672,939 
Union Central: — 
Whole life . 2 : 3 2 241,827 $705,827,401 21,781 $95,850,907 1,146 $4,260,086 
Endowment . H i: be 40,073 81,521,464 6,207 16,222,594 197 605,500 
Allother . ‘ : 10,451 36,899,963 1,682 9,644,475 132 545,154 
Reversionary additions : x - 7,623,184 = 1,041,167 - 4,973 
Totals 5 Fs H 5 .| 292,351 $831,872,012 29,670 $122,759,143 1,475 $5,415,713 
Union Mutual: — 
Whole life . ‘ 5 ¢ } 29,171 $53,373,873 1,692 $4,275,690 49 $93,000 
Endowment 5 i H 4 8,642 11,046,268 390 536,500 10 10,000 
Allother . fs 2,886 7,753,226 267 1,168,500 5 23,000 
Reversionary additions. i = 871,623 = 87,658 - 1,898 
Totals , 4 5 is 40,699 $73,044,990 2,349 $6,068,348 64 $127,898 
Totals of Other States . . 112,358,596 |$25,354,968,817 || 1,691,036 | $4,369,587,751 || 142,668 | $205,592,349 
Grand totals . \ s . {13,681,010 |$28,260,898,847 || 1,871,297 | $4,837,500,131 || 146,817 | $214,892,877 
WEEKLY PREMIUM BUSINESS. 
Boston Mutual: — 
Whole life . : : i 54,324 $11,660,010 8,765 $2,426,942 1,201 $291,764 
Endowment : f i 58,511 9,448,109 19,082 4,114,075 1,339 264,911 
Allother . A i 1,819 277,179 - - 962 180,820 
Reversionary additions. ; = = = = = 7 
Totals A : 4 i f 114,654 $21,385,298 27,847 $6,541,017 3,502 $737,495 
| 
Columbian National: — 
Whole life 872 $168,982 - = = = 
Endowment A 5 5 265 25,327 = = = = 
Allother . y A = = = = = = 
Reversionary additions ‘ - = = = = a 
Totals 1,137 | $194,309 - = = = 
John Hancock Mutual: — 
Whole life . : i . | 3,053,958 $647,011,946 378,413 $92,313,829 55,013 $12,447,095 
Endowment A ; A . | 520,967 51,756,777 141,186 14,402,106 11,264 1,130,383 
Allother . 5 : 62,184 10,854,988 - = = = 
_ Reversionary additions 3 Fi - - - - = c 
Totals 4 $ H ‘ . | 3,637,109 | $709,623,711 519,599 $106,715,935 66,277 $13,577,478 
Metropolitan: — 
Whole life . y i Z . }12,396,261 | $1,813,923,447 || 1,638,183 $288,994,246 |] 684,133 | $108,035,786 
Endowment : 5 A . | 9,435,232 | 1,259,370,238 || 1,474,080 274,217,365 || 515,845 78,728,341 
Allother . : .; 421,444 39,934,518 - - 866 175,258 
Reversionary additions. t = 212,362 - 246,550 - = 
Totals : ; E ... | 22,252,937] $3,118,440,565 || 3,112,263 $563,458,161 || 1,200,844) $186,939,385 








eee 
SE 


1 Includes $3,000 transferred from group insurance. 
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TRANSFERS, TRANSFERS, In Force Dec. 31, 
INCREASES. ADDITIONS. DEDUCTIONS. TERMINATIONS. 1922. 

No. | Amount. No. Amount. No. Amount. No. Amount. No. Amount. 

102 $670,921 1,558 | $6,145,525 2,744 | $7,048,385 15,864 | $54,235,244 301,278 | $1,012,565,267 
20 187,647 520 1,426,594 1,595 3,566,962 5,446 12,563,923 95,197 203,344,347 
83 219,398 4,024 9,211,534 1,763 6,165,306 11,843 54,828,645 65,700 347,656,559 
- 51,182 - - = - - 24,106 _ = 447;012 
205 | $1,129,148 6,102 | $16,783,653 1 6,102 | $16,780,653 33,153 | $121,651,918 462,175 | $1,564,013,185 
- $296,428 594 | $2,014,153 3,667 | $9,682,829 12,181 | $39,255,359 249,500 $759,310,787 
- 20,645 130 472,379 654 1,291,356 3,121 6,613,533 42,832 90,937,693 
- 15,500 4,092 | 10,115,300 495 1,627,647 4,363 15,350,680 11,499 40,242,065 
= - - - - - - 640,358 - 8,028,966 
- $332,573 4,816 | $12,601,832 4,816 | $12,601,832 19,665 | $61,859,930 303,831 $898,519,511 
50 $74,589 657 | $1,324,500 942 | $1,517,250 | 2,040 $3,821,876 28,637 $53,802,526 
55 34,658 37 74,000 109 182,822 956 1,115,723 8,069 10,402,881 
106 171,932 630 1,323,572 273 1,022,000 803 2,268,750 2,818 7,149,480 
pe - - - - - - 88,491 = 872,688 

211 $281,179 1,324 | $2,722,072 1,324 | $2,722,072 3,799 $7,294,840 39,524 $72,227,575 


1,187 | $34,475,525 


1,897 | $40,593,040 


316,366 |$501,974,344 
322,123 |$521,128,531 





316,369 |$501,112,508 
322,126 |$520,266,695 


1,110,445 |$2,397,242,129 
1,192,334 |$2,608,927,574 


13,082,989 |$27,568,244,149 
14,508,684 |$30,745,819,157 





e 


Ptl= i) 


ote th 
rset 


9,058 $2,278,538 
14,610 2,983,050 
454 93,996 


24,122 $5,355,584 





55,232 $12,100,178 
64,322 10,844,045 
2,327 364,003 


121,881 $23,308,226 


IN 


PP tb 


$3,566,000 
1,803,000 
326,981 


$5,695,981 


$22,445,289 


2,520,724 
9,574 


$24,975,587 





4,022 $805,453 
721 62,240 
33,902 6,520,973 


38,645 $7,388,666 


295,222 | $21,530,911 
207,925 | 15,875,648 
19,367 2,960,933 


522,514 | $40,367,492 








28,761 | $6,087,529 
5,141 433,444 
4,743 867, 693 

38,645 | $7,388,666 

401,493 | $34,213,239 
d21,02t 6,154, 2a 
| 522,514 | $40,367,492 





on 
ek 











808 $159,264 
240 23,096 
1,048 $182,360 








64 $9,718 

25 2,231 

89 $11,949 
315,174 | $74,445,437 
62,727 7,754,809 


16,111 3,434,552 


394,012 | $85,634,798 


1,460,165 | $268,996,779 
1,206,289 | 204,193,561 
23,853 3,351,411 

= 39,108 


2,690,307 | $476,580,859 








3,147,471 $675,611,357 


606,270 60,966,253 
75,232 13,400,697 
3,828,973 $749,978,307 











13,152,141 | $1,951,719,661 
10,305,772 | 1,420,364,502 
417,824 39,728,872 

= 419,804 


23,875,737 | $3,412,232,839 
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In Force Dec. 31, Nw Issnne. Ravana 
COMPANY AND KIND OF 
INSURANCE. 
No. Amount. No. Amount. No. Amount. 
ESA i Oc ae Ue yal SR oe 
WEEKLY PREMIUM BUSINESS 
— Con. 
Prudential: — 
Whole life . : 4 3 . 114,465,965 | $2,364,106,454 || 1,440,803 $346,364,905 |} 302,294 $67,218,319 
Endowment 4 z 5 . | 4,879,720 616,833,008 || 1,324,250 285,450,059 || 139,721 25,837,831 
Allother . : : 868,043 125,152,445 - = = = 
Reversionary additions = 48,600,647 = 4 = 351,471 
Totals . , 5 Y . 120,218,728 | $3,154,692,554 || 2,765,053 $631,814,968 || 442,015 $93,407,621 
Grand totals . : i . | 46,219,565! $6,999,336,437 || 6,424,762 | $1,308,530,081 || 1,712,638) $294,661,979 
GrouP INSURANCE. 
Atna f F 3 : 5 i 1,246 $318,085, 180 183 $54,947,207 - = 
Connecticut General . ¢ b 279 73,106,546 50 7,504,316 - = 
Equitable : ! i y 1,179 376,107,369 167 48,296,733 - = 
Metropolitan : i 5 1,195 289,499,073 300 81,974,160 = ot 
Prudential . Z i ‘ : 296 45,382,320 89 15,665,696 1 $27,500 
Savings Banks? . i 3 4 52 6,741,475 13 832,500 = = 
Travelers 5 ‘ . , 1,795 424,443,627 374 66,151,943 - = 
Totals 5 : : . . 6,042 | $1,533,365,590 1,176 $275,372,555 1 $27,500 

















1 Converted to ordinary. 


STATISTICAL TABLES. 


Dec. 31, 1922 (Par-ror Business) — Concluded. 


xlvii 








TRANSFERS, 





TRANSFERS, 





INCREASES. A GDTTTONE. Disieennone TERMINATIONS. 
No. | Amount. No. Amount. No. Amount. No. Amount. No. 

— | $13,547,063 || 329,183 | $59,305,692 || 509,766 | $92,820,949 |/1,153,018 | $251,593,062 ||14,875,461 
- - 96,568 7,835,018 || 152,797 | 12,509,447 || 635,514 | 129,545,841 || 5,651,948 
- 2,402,936 || 662,563 | 105,330,396 || 425,751 | 67,140,710 81,548 14,379,390 || 1,023,307 
— | 38,008,676 - = = = = 18,773,242 - 
— | $53,958,675 ||1,088,314 |$172,471,106 |/1,088,314 |$172,471,106 ||1,870,080 | $414,291,535 ||21,550,716 
— | $84,630,243 |/1,649,473 |$220,227,264 ||1,649,473 |$220, 227,264 ||4,978,610 | $981,874,725 49,378,355 
— |$119,194,542 = = = = 107 | $127,999,383 1,322 
— | 24,375,358 = = = = 22 24,711,093 307 
— | 102,270,623 = = = = 69 | 123,768,818 1,277 
—| 95,497,604 3 $604,1771 — | $1,463,0131 97 99,558,749 1,401 
—| 14,819,457 = = = = 16 15,672,545 370 
- 2,390,475 = - = = = 2,234,825 65 
— | 138,679,306 = - = 3,0001 143 | 136,861,328 2,026 
— 13497, 227,365 3 $604,177 — | $1,466,013 454 | $530,806,741 6,768 






































2 Policy year ends Oct. 31. 








In Force Dec. 31, 


Amount. 


$2,506,128,422 
793,900,628 
151,365,677 
68,187,556 


$3,519,582,283 
$7,705,284,015 


$364,227,546 
80,275,127 
402,965,907 
366,553,252 
60,222,428 
7,729,625 
492,410,548 


$1,774,324,433 
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SOO'TIG' FES | GES‘6ST 
80S‘90T ‘FS 16 $1 
SPS 62F 9 L8¥'8 
829'080‘98 009‘82 
602'209'SeT 199‘98 
TSz‘208'268 | 029‘89T 
88S'982'26 186'6 
€26'960'01 186'¢ 
102‘686'29 08E'TZ 
CLO'EIS'PES | LPZ‘SL 
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NAME OF COMPANY. 


Aitna . 
Berkshire 


Boston Mutual 


Columbian National 
Connecticut General 


Connecticut Mutual 
Equitable i 
Fidelity 

Home 


John Hancock Mutual s 


Massachusetts Mutual . 


Methodist Ministers 
Metropolitan 
Morris Plan . 
Mutual . 


Mutual Benefit 
Mutual Trust 
National 


New England Mutual . 


New Yor 


Northwestern 
Penn A 
Phoenix 5 
Provident Mutual 


Prudential 


Savings Banks5 
Security Mutual . 
State Mutual 
Travelers 

Union Central 


Union Mutual 


Totals 
































eae - Pees p rel 
: ent 0 ent 0 ncome 
Loading Loading arene Gain from | Expenses from 
el to Gross Hanae. Loading. to CEOEs Hee 
miums. miums. Rents. 
$3,632,929 10.86 $6,905,017 | —$3,272,088 20. 64 $8,223,037 
. 810,097 18.26 1,039,295 —229,198 23.43 1,482,276 
{ 101,1753| 20.973 153,868 3 —52,6935] 31.893) 250.579 
514,6774| 47.814 469,2414 45,4364] 43.594 f y 
405,447 9.28 1,236,557 —831,110 28.29 1,205,269 
1,350,887 11.87 2,551,566 | —1,200,679 22.42 2,094,908 
2,485,985 18.08 2,915,980 —429,995 21.20 4,820,974 
22,124,853 20.24 23,522,736 | —1,397,883 21.52 30,583,715 
1,831,093 21.29 1,994,973 —163,879 23.20 2,525,378 
: 1,428,540 19.44 1,609,992 —181,453 21.91 2,110,922 
{ 7,276,7843| 23.453 6,946,867 3 329,8673| 22.393) 12.275.309 
8,662,1734) 32.754 9,770,0624| —1,107,8894) 36.944 / ales 
5,572,286 19.77 5,770,332 —198,046 20.47 7,660,644 
: 9,438 10.30 20,668 —11,230 22.55 17,208 
{ 20,875,8103| 14.513 30,090,9043} —9,215,0943 een 59.884 191 
45,144,7734| 33.754 45,629,7934| —485,0204/ 34.114 ara 
100,988 52.43 109,564 —8,575 56.88 15,033 
21,758,042 22.05 18,984,017 2,774,025 19.24 31,531,492 
9,422,979 18.38 8,200,285 1,222,695 15.99 15,628,005 
498,350 18.72 751,646 —253,296 28.24 463 552 
2,635,254 20.56 2,918,516 — 283,262 22.77 4,113,577 
4,294,893 20.17 4,245,571 49,322 19.94 5,893,592 
34,870,271 22.83 27,830,042 7,040,229 18.22 45,505,867 
17,105,737 20.45 13,342,326 3,763,411 15.95 26,529,162 
7,873,831 19.57 7,256,059 617,822 18.04 12,251,958 
2,466,518 20.28 2,618,881 —152,363 21.53 3,191,993 
‘ 3,982,964 17.95 4,207,101 —224,137 18.96 5,979,128 
12,075,0273) 13.843 16,914,292 3} —4,839,2653 Ue 40.324.290 
41,645,5704) 31.894 38,497,2304 3,148,3404) 29.484 ari 
131,447 23.05 44,100 87,347 7.73 103,581 
504,112 20.75 781,422 —277,310 32.16 592,731 
2,408,667 20.48 2,314,060 94,606 19.63 3,759,596 
2,762,918 5.88 12,147,142 | —9,384,224 25.84 10,814,247 
5,600,077 18.74 5,958,002 —357,926 19.94 9,170,059 
478,327 19.64 487,833 —9,506 20.03 802,843 
$196,875,7263) 18.303 |$213,869,614 3|\—$16,993,888 3 eae $349.805,116 
95,967,1934) 32.884 94,366,3264 1,600,8674) 32.334 Rage 


ee a ST a SS EOI SE 7 SS 
1 No deduction has been made for investment expenses. 


2 Excludes ledger assets not bearing interest. 


SURPLUS FOR THE YEAR ENDING Dec. 31, 1922. 
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Per Cent 
of Gross 
Interest! 
to Mean 
Invested 
Assets. ? 


4.77 
5.18 


5.71 


Interest re- 
quired 
to maintain 
Reserve. 


$4,779,990 
1,022,532 


180,074 


731,852 
1,313,206 


2,899,974 
17,590,440 
1,509,607 
1,388,570 


8,517,858 


5,006,211 
9,564 


40,840,893 


1,148 
18,415,620 


8,984,248 
247,972 
2,336,547 
3,740,525 
24,400,000 


15,178,931 
6,326,383 
1,975,308 
4,135,496 


28,488,838 
61,142 
364,011 
2,207,195 
6,021,988 
5,199,325 


583,021 


$214,458,469 


3 Ordinary. 











Expected Actual Pan Gent 
Gain from Mortality, Mortaiiey of Actual Gain from 
Interest. Amarr at eanerren ait to Mortality. 
Risk. Risk. Expected. 

$3,443,047 $14,108,392 $8,336,411 59.09. $5,771,981 1 
459,744 1,492,944 766,135 51.32 726,809 2 
70,505 122,1683 107,843 88.273 14,3253 } 3 

/ 193,9994 168,6664 86.944 25,0334 
473,417 1,524,587 872,937 57.26 651,650 4 
781,702 4,294,304 2,307,217 53.738 1,987,087 5 
1,921,000 4,499,229 2,151,806 47.83 2,847,423 6 
12,993,275 32,266,366 18,788,479 58.23 13,477,887 7 
1,015,771 2,335,759 1,333,968 57.11 1,001,791 8 
722,352 2,085,011 1,102,371 52.87 982,640 9 
3.757.451 { 8,356,237 3 4,560,6313 54.583 Hae 10 

is =e 8,363,433 4 5,537,2074 66.214 2,826,2264 
2,654,433 8,528,883 4,508,246 52.86 4,020,637 11 
7,644 37,730 27,632 73.24 10,098 12 
19.043.298 { 37,781,898 18,654,0783 49.373 19,127,8213 } 13 

arc 32,653,722 4 21,537,5354 65.964 11,116,1874 
13,885 88,605 30,504 34.43 101 14 
13,115,872 27,805,869 16,634,993 59.83 11,170,875 15 
6,643,757 15,355,155 6,909,677 45.00 8,445,478 16 
215,580 783,544 385,274 49.17 398,270 17 
1,777,030 3,669,333 1,858,219 50.64 1,811,114 18 
2,153,067 6,580,646 3,477,712 52.85 3,102,934 19 
21,105,867 38,241,800 21,736,851 56. 84 16,504,949 20 
11,350,231 26,693,004 13,351,732 50.02 13,341,272 21 
5,925,575 12,637,662 7,607,700 60.20 5,029,962 22 
1,216,685 3,379,711 1,819,220 53.83 1,560,491 23 
1,843,632 5,711,641 2,443,375 42.78 3,268,266 24 
11,835,452 { 25,558,424 3 12,806,255 3 50.113 12,752,1693 } 25 

Deed 31,138,3744 20,085,948 4 64.514 11,052,4264 
42,439 169,205 76,750 45.36 92,455 26 
228,720 797,267 510,698 64.06 286,569 27 
1,552,401 3,048,797 1,790,456 50.45 1,758,341 28 
4,792,259 18,965,469 9,600,076 50.62 9,365,393 29 
3,970,734 9,129,410 5,310,520 58.17 3,818,890 30 
219,822 718,521 445,704 62.038 272,817 31 

{ $317,267,5713 | $170,3813,4703 53 683 $146,954,101 3 

$135,346,647 |) “"79'349'5284|  477329/3564| 65.424 25,020,1724 \ 





4 Weekly premium. 














5 Policy year ends October 31. 
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Net Net Per seen Reserves Allowed 
Expected Actual Cent febeah on Lapsed | on Lapsed 
NAME OF COMPANY. Payments | Annuity | Actual Mortality and Sur- and Sur- 

















to An- Claims to Ex- oH rendered rendered 
nuitants. | incurred. | pected. Ipcaredice. Policies. Policies. 

1| Htna . 2 3 . $289,010 $351,458 | 121.61 | —$62,448 $5,167,970 | $4,567,884 

2| Berkshire . A ¢ . - = = = pe pepe 

’ a 9 

3 | Boston Mutual . 5 : - = = = { 140,5954 118.3574 
4! Columbian National . 5 3,652 6,167 | 168.87 —2,515 872,047 516,125 
5 | Connecticut General . : 42,995 65,197 | 151.64 | —22,202 995,719 795,509 

6 | Connecticut Mutual . j 49,250 60,164 | 122.16 —10,914 2,303,728 2,089,628 ~ 
7 | Equitable . a E Ef 1,096,652 1,423,639 | 129.82 | —826,987 41,145,775 | 37,840,927 
8 | Fidelity é : ; 5 20,868 36,628 175.52 —15,760 2,141,265 1,797,578 
9| Home . i 2 S : 32,615 29,359 90.02 3,256 ae Le 

i iS 002,49 :026,7113 

10 | John Hancock Mutual. —210 | —1,388 aAV78 1H aroeeraonal ee pega 
11 | Massachusetts Mutual . : 12,435 24,935 | 200.52 | —12,500 3,488,231 3,300,924 
12 | Methodist Ministers 5 32 326 | 1,018.75 —294 : qeuiece 4,487 

i ,858,5463 15,104,2813 

13| Metropolitan . . .| 317,231| 379,507) 119.63 | —e2,276|/{ D/85+0zd,) dorntaroet | 
14 | Morris Plan . 2 - - - - - - - 
15 | Mutual . 3 4 i 1,743,639 1,773,601 | 101.72 | —29,962 33,869,444 | 32,466,445 
16 | Mutual Benefit . § 4 102,107 109,769 | 107.50 —7,662 7,360,429 7,195,183 
17 | Mutual Trust 2 i 10 10 100.00 - 380,651 266,011 
18 | National : ‘ : 396,730 371,720 93.70 25,010 1,959,350 1,809,932 
19 | New England Mutual . : —5,973 3,708 = —9,681 2,701,153 2,534,724 
20 | New York . , A Z 809,126 930,392 | 114.99 | —121,266 42,347,603 37,050,898 
21 | Northwestern ; é : 157,862 145,198 91.98 12,664 14,517,124 13,954,364 
22 | Penn . : b 3 : 298,499 282,176 94.53 16,323 6,873,798 6,439,051 
23 | Phoenix & ; 9 : 234,124 262,573 112.15 —28,449 1,572,029 1,268,879 
24 | Provident Mutual é : 86,332 19,754 22.88 66,578 eeeaeeal 3,476,650 

: 1,573,10 9,965,096 3 

25| Prudential . . . «| 180,288| 211,613} 117.41| —31,375 { pated a Ba 
26 | Savings Banks5 . 7 : 1,693 3,387 | 200.06 —1,694 38,738 37,191 
27 | Security Mutual . : 5 244 825 | 338.11 —581 542,313 468,587 
28 | State Mutual 5 3 b 23,175 40,818 176.13 —17,643 2,021,801 1,934,918 
29 | Travelers 2 2 B : 238,632 265,041 111.07 —26,409 4,859,484 3,743,470 
30 | Union Central . . : 21,723 30,464 | 140.24 —8,741 4,159,403 3,795,070 
31 | Union Mutual . 4 - 2,202 5,840 | 265.21 —3,638 944,361 893,299 

$219,289,9263) $198,462,558 3 

Totals . : : . | $6,154,893 | $6,832,881 | 111.02 | $677,988 { 42,941,508 32.938,1834 








3 Ordinary. 4 Weekly premium. 5 Policy year ends October 31. 
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FOR THE YEAR ENDING Dec. 31, 1922 — Concluded. 








Gain 
from 
Lapses 
and Sur- 
renders. 


$600,086 
56,862 
22,6613 
22,2384 
355,922 
200,210 


214,100 
3,304,848 
343,687 
167,037 
475,7863 
986,486 4 


187,307 

849 
2,754,265 8 
4,297,4204 


1,402,999 


165,246 
114,640 
149,418 
166,429 
5,296,705 


562,760 
434,747 
303,150 
246,084 
1,608,005 3 
4,697, 1814 


1,547 
73,726 
86,883 

1,116,014 
364,333 


51,062 


$20,827,368 3 
10,003,325 4 


Divi- 
dends to 
Stock- 
holders. 


$1,250,000 


2,501 3 

4,8564 
70,000 
114,000 


10,500 


[ser fest Rosato furs Fai Ves Fe freed fe |Set| et T) 


2,700,000 
150,000 


$4,307,433 3 





$184,978,060 3 





19,7614 


Dividends 
allowed 
Policy- 
holders. 


$1,823,996 
687,594 
31,4498 
99,3994 
266,968 
849,273 


2,060,415 
19,571,773 
1,885,761 
1,311,532 
4,124,4573 
1,239,7154 


5,488,432 


138,737,223 3) 
9,609,753 4 


23,192,890 


14,458,607 
414,218 
2,577,439 
4,325,422 
31,455,032 


19,978,602 
7,881,299 
2,118,789 
3,875,138 

13,503,133 3 

21,514,658 4 


205,359 
173,328 
2,505,211 
137,854 
5,942,832 


394,038 


32,393,525 4 














Increase 
Gain in Special 
or Loss Funds plus| Surplus 
from Gain or Dec. 31, 
Invest- Loss from 1921. 
ments. All Other 
Sources. 
—$113,821 |—$1,145,520 | $22,273,362 
69,125 —326 995,350 
; 29,801 | —21,614| 233,170 
87,104 | —195,543 439,200 
64,641 | —172,600 2,053,605 
—187,950 —772,987 4,785,012 
—3,159,911 | 2,480,246 | 35,938,136 
—26,680 —7,342 1,948,080 
—36,341 14,631 1,325,424 
\ —67,013 14,680 | 13,332,313 
—14,912 —19,649 6,507,713 
3,812 —1,918 23,862 
} —1,788,743 |—11,818,729| 52,615,475 
3,573 —1,298 168,070 
2,091,478 | —1,865,814 | 34,118,310 
2,020,499 —55,324 | 10,092,011 
16,806 —57,289 458,049 
277,796 —59,739 4,258,610 
842,793 147,698 4,834,917 
20,345,388 5,269,690 | 17,044,860 
—92,850 | —178,138 | 24,837,644 
3,227,867 | —2,544,547 | 10,618,556 
5,978 48,186 2,127,989 
302,366 —88,006 4,871,397 
\ —1,311,857 |—12,377,092 | 42,279,559 
8,880 —73 99,508 
15,343 —62,111 410,987 
364,915 —445,684 4,018,824 
3,826,573 | —4,053,625 9,317,508 
119,395 —128,696 5,790,860 
—25,580 19,520 532,250 


\ $26,898,475 


—$28,079,013)/$318,350,611 





Surplus 
Increases. | Dec. 31, 
1922. 

$2,147,241 | $24,420,603 
395,422 1,390,772 
87,787 320,957 
201,957 641,157 
674,886 2,728,491 
1,020,262 5,805,274 
7,789,202 | 43,727,338 
261,827 2,209,907 
360,580 1,686,014 
5,648,206 | 18,980,519 
1,128,838 7,636,551 
8,961 32,823 
9,622,153 | 62,237,628 
65,686 233,756 
5,466,583 | 39,584,893 
3,976,082 | 14,068,093 
20,493 478,542 
1,119,932 5,378,542 
2,127,140 6,962,057 
43,986,530 | 61,031,390 
8,780,748 | 33,618,392 
4,826,450 | 15,445,006 
834,889 2,962,878 
1,539,645 6,411,042 
—8,509,144 | 33,770,415 
25,542 125,050 
91,028 502,015 
888,608 4,907,432 
2,798,127 ; 12,115,635 
1,685,157 7,476,017 
130,459 662,709 


$99,201,287: |$417,551,898 





CoOno Cor Ww Ne 
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STATISTICAL TABLES. 


Taste S. — MassacHuseTts WoORKMEN’S COMPENSATION EXPERIENCE ON POLIciEs 
FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS 








NAME OF COMPANY. 





AXtna Life 5 
American Reinsurance 
Columbia Casualty 
Commercial Casualty 
Continental Casualty 


Employers Indemnity 
Employers Liability 
Fidelity and Casualty 
General Accident 
Globe Indemnity 


Hartford Accident and Tademnity 
Indemnity Insurance 

London and Lancashire . 
London Guarantee and Accident . 
Manufacturers Liability . 


Maryland Casualty 
Massachusetts Bonding . 
New Amsterdam Casualty 
Norwich Union 

Ocean Accident 


Royal Indemnity 
Standard Accident . 
Travelers 2 
Union Indemnity! . t 
United States Casualty . 


United States Fidelity and Guaranty 
Western Casualty 
Zurich General Accident. 


All stock companies . 


American Mutual 
Arrow Mutual 
Eastern Mutual 
Federal Mutual 
Hotel Mutual . 


Liberty Mutual 
Rubber Mutual 
Security Mutual 
Service Mutual 
Transit Mutual 
United States Mutual 
All mutual companies 


All stock and mutual companies 


AUDITED Pay ROoLts. 





Policies 
Issued in 
1919. 


$62,813,056 
7,324,606 


2,523,530 
303,187,242 
4'579,739 
9,063,998 
13,241,443 


4,415,539 
139,744 
15,811,201 
268,602 
16,201,988 
5,543,137 
1,792,915 
11,748,617 
16,180,535 
12,346,464 
184,825,702 
16,173,261 
10,670,302 


8,025,522 


Policies 
Issued in 
1920 


$61,199,015 
304,867 


2,590,674 
295,037,733 
5,123,468 
12,697,239 
16,602,495 


5,204,429 
5,367 
1,009,158 
16,489,389 
7,379 


13,214,908 
4'144'812 
1,779,433 


4'169 
10,782'008 
16,394,974 
11,792'246 

189,431,215 
17,847,200 
12,357,254 


285,083 
10,962,898 





$706,877,143 
$204,569 308 








37,019,579 


346,930,065 
9,077,350 
14/259,533 


28,510,909 


$640 366,744 
. |$1,347,243 887 





$705,967 ,413 


$205,982,036 
8,501,728 


43,799,008 
2'348°476 


289,764,253 
6,976,903 
11,317,673 
4°870,794 


16,152,116 


$589,712 ,987 





Policies 
Issued in 
1921. 


$51,177,641 


1,804,109 
404/307 
2,327,093 


2,339,360 
268,644,013 
4,474,933 
11,340,799 
16,738,565 


10,667,552 
513,265 
935,905 

13,558,141 
834,342 


11,694,273 
3,751,076 
1,577,553 

181,790 
9,325,554 


13,082,118 
10,685,035 
168,461,235 
16,247,442 
11,768,137 


9,227,551 


$641,761 ,789 


$166,109,162 
7,804,096 
4'399.131 
46,522,326 


254,997,465 
5,668,279 
11,161,294 
8,239,578 
16,247,553 


4,121,799 


$525,270 ,683 


$1,295 ,680,400 |$1,167,032 ,472 











AUDITED EARNED 





Policies 
Issued in 
1919. 


$693,393 
53,011 


33,387 
3,038,855 
53,620 
100,354 
143,892 


32,046 
1,148 
170,445 
6,138 
239,433 
28,528 
35,256 
129,844 
162,727 
121,780 
2,089,973 
174,272 
159,811 


86,977 


$7,554,890 


$1,765,886 
685,862 


3,305,489 
75,433 
1901422 


688 ,707 


$6,711,799 


$14,266,689 





Policies 
Issued in 
1920. 


$649,734 
2,818 


33,730 
2,670,869 
52.025 
125,867 
190,520 


52,102 
4 
8,358 
154,511 
14/221 
152,326 
20,555 
120,851 
153,773 
99.946 
1,911,572 
162,319 
126,146 
3,469 
122°775 
$6,850,166 


$1,698,280 
68,686 


748,142 
14'531 


2,500,595 
53,708 
105,585 
44,985 
364,489 
$5,598,301 


$12 448,467 








1 E}xperience received too late for report. 


STATISTICAL TABLES. 


Ixxix 


ISSUED BY THE INSURANCE CARRIERS DURING CALENDAR YEARS 1919, 1920 anp 1921 


AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY. 








PREMIUMS. 


Policies 
Issued in 
1921. 


$444 483 


15,931 
4'941 
30,613 


31,308 
2,063,040 
34,732 
113,914 
139.514 


101,818 
5,888 
9,359 

111,510 

12,115 


114,268" 


19.903 


83,457 
1,510,505 


125,634 
99,840 
74,654 


$5,337,527 


$1,182,988 
68,509 
57,328 
663,105 


1,848,230 
34,592 
92.364 
69,153 

176,041 


92,254 


$4 284 494 


$9,622,021 








Losses INCURRED. 


Policies 
Issued in 
1919. 


$306,581 
13,226 


16,268 
1,485,618 
23.089 
34,750 
86,282 


10,256 
195 
88,566 
1,147 
151,700 
10,342 
14,348 
57,948 
56,350 
44/270 
1,003,612 
101,610 
100,114 


41,160 


$3,647,432 


$746,071 
279,598 


1,375,332 
22,947 
53,439 


261,898 


$2,739,285 | 


$6,386,717 





Policies 
Issued in 
1920. 


$324,629 
648 


17,467 
1,450,390 
20,835 
66,269 
94,921 


33,197 
9,341 
100,398 
5,355 
80,858 
9,717 
21,779 
72,138 


74,560 


$3 626,138 


$760,202 
12:701 


393,314 
8'791 


1,234,680 
31,092 
| 49/441 
31,142 


171,741 


$2,693,104 


$6,319,242 








Policies 


Issued in 


1921. 


$299,190 


10,071 
1,033 
14,647 
15,317 
1,321,591 
12/840 
74,728 
123,581 


107,076 
2,745 


43,574 
814,158 


90,618 
64,688 
61,366 


$3 383,946 


$656,797 
6,332 
45,576 
405,270 


1,119,168 
14,915 
54,788 
31,801 
72.610 


41,923 


$2,449,180 


$5,833,126 








Per Cent oF EARNED 


Policies | Policies | Policies 


PREMIUM. 


1919. | 1920. 
44 50 
25 = 

- 23 
49 52 
49 54 
43 40 
35 53 
60 50 
32 64 
18 113 
52 65 
19 38 
63 53 
36 47 
41 101 
45 60 
35 49 
36 47 
48 5 
58 57 
63 70 

= 24 
47 39 
48 53 
42 45 

- 19 
41 53 

~ 61 
42 49 
30 58 
28 47 

- 70 
38 47 

aa 48 
45 51 








1921. 











Loss Cost PER $100 oF 


Pay Rou. 





2s || Policies | Policies | Policies 
Issued in|Issued in|Issued in||Issued in|Issued in|Issued in 





1919. 1920. 1921. 
$0 49 $0 53 $0 58 
18 = - 

- 21 56 
= = 26 
= = 63 

64 67 65 
49 49 49 
50 41 29 
38 52 66 
65 57 74 
23 64 1 00 
5 = 53 
14 93 78 
56 61 63 
43 76 40 
94 61 82 
19 23 14 
80 1 22 63 
= =F 14 
49 67 57 
35 46 50 
36 40 41 
54 51 48 
63 52 56 
94 72 55 

wf 28 = 
51 43 67 
$0 52 $0 51 $0 53 
$0 37 $0 37 $0 40 
= 15 08 
= = 1 04 
76 90 87 

es 37 as 
40 43 44 
25 45 26 
38 44 49 
= 64 39 
= = 45 
92 1 06 1 02 
$0 43 30 46 $0 47 
$0 47 $0 49 $0 50 
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Taste T. — MassacHuserTts WORKMEN’S COMPENSATION EXPERIENCE ON Po.uicims 
THE PRINCIPAL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND PREMIUM 








AUDITED Pay Rotts. 

















Num- : 
CLASSIFICATION OF RISKS. ber. Policies Policies Policies 
Issued in Issued in Issued in 
1919. 1920. 1921. 

Adding Machine Mfg. . | 3574 $634,056 $711,030 $525,155 
Additions, alterations and repairs of existing buildings . | 5602 2,739,158 2,847,439 1,695,409 
Arms (small) Mfg. — not charging shells . 6 3 i200 2,357,823 2,595,275 1,589,146 
Auditors, Accountants and Systematizers i i . | 8803 772,464 810,978 577,089 
Automobile Body Mfg. — wood or metal . fs a eS SLE 2,705,715 2,877,621 1,941,467 
Automobile Dealers . 3 s f 3 5 . | 8380 13,902,500 16,944,966 16,668,089 
Automobile Mfg. 4 5 . | 3808 1,736,148 2,661,548 3,614,430 
Automotive Lighting — ignition | apparatus mig. 5 . | 3648 3,125,074 1,458,795 2,342,815 
Baby Carriage Mfg. . 5 Z - | 3865 1 624, 316 1,263,467 1,266,796 
Bag Mfg. — traveling : , f A S i . | 2688 "612 ‘094 583,958 527,456 
Bakeries’. Eee A j P : . | 2000 5,923,190 6,516,399 6,077,588 
Blacksmithing . 3111 848,398 860,456 834 436 
Boat building — iron or steel — not otherwise classified . | 6843 27,104 324 14,942,271 3,584,660 
Boat building — small vessels . : H c . . | 6824 944 697 911,851 550,872 
Boilermaking . Z . A . 5 é , - | 3620 1,125,229 950,701 721,786 
Bookbinding : i % : é . | 4307 2,051,242 2,161,940 2,635,903 
Boot and Shoe Machinery Mfe. i ‘ A a || Sass 10,117,774 § 823 229 5,205,131 
Boot and Shoe Mfg. Hi : 4 : . | 2660 106,889,946 80,985,216 85,964,543 
Bowling Alleys and Billiard Halls. x dj : . | 9090 544,791 654,697 606,959 
Box Mfe. — folding paper boxes 4 4 é 4 . | 4241 675,141 586,941 723,360 
Box Mfe. — solid paper perc : : 3 0 é . | 4240 3,776,688 4,034,486 3,392,315 
Box Mfe. — wood b i ‘ s . | 2760 3,288,579 3,386,343 2,398,421 
Braid and Fringe Mfg. ; : : i S238 689,212 689,083 798,139 
Brass and Copper Goods Mfe. ! 3 § 5 5 |) BRS 660,664 670,954 573,501 
Brick Mfg. — not otherwise classified a 2 5 - | 4029 736,185 758,520 546,888 
Brush Mfg. — assembling only . 5 , 6 b S| 2B 1,360,342 1,091,709 1,373,659 
Buildings — owner or lessee : 0 : c 0 - | 9015 7,031,859 7,820,805 9,472,556 
Can Mfe. : ; : 3 : ; 5 i . | 3220 997,475 836,270 576,899 
Car Mfg. —railroad . F aeons 5 5 5 . | 3881 1,823,654 874,756 597,590 
Card Clothing Mfe. . 3 b i : . : . | 3510 667,063 823,122 549,754 
Carpentry — installation of interior trim . f : . | 5437 2,168,725 2,755,952 1,816,719 
Carpentry — not otherwise classified 2 4 i . | 5401 3,810,915 4,117,122 2,255,347 
Carpentry — shop only . 5 i : : : . | 2803 1,573,053 1,600,512 1 371 ‘911 
Carpet and Rug Mfg. : ‘ a : ¢ : . | 2402 5,248,122 4,488 674 4 "927, 527 
Carriage and Wagon Mfg. . 4 : 6 3 ; - | 3864 643,878 609,682 615, "304 
Cartridge Mfg. — excluding loading of shells . é - | 3636 1,449,293 1,641,101 690,353 
Cellar Excavation — no caisson work x s . | 6219 2,173,261 2,081,417 1,195, 438 
Cemetery Companies 4 : 3 é - | 9220 509,025 599,792 "603 "584 
Chair Mfg. — including assembling \ : : 3 . | 2880 2,762,076 1,941,369 2 029, 761 
Chauffeurs — commercial . 5 : : 5 é - | 7380 12,643,888 15,224 802 14'919,151 
Chemical and Dyestuff Mfg. . . E 6 3 5 - - - 1,181,414 
Chocolate Mfg. . ; y ‘ i . | 2042 1,896,430 2,411,449 1,525,801 
Churches — rectors and assistants. 4 : 5 . | 8840 547,956 603,798 702,710 
Cigar and Cigarette Mfg. . 4 i Z a 4 . | 2176 3,144,330 3,503,085 2,890,835 
Cleaning and Dyeing : 3 = 6 ‘ . | 2588 559,966 570,929 563,053 
Clerical Office Employees E / 2 A - : . | 8810 145,176,728 158,136,308 147,792,957 
Cloth Printing . : z i ; ; : . | 2417 8,473,353 7,850 ,002 7,300,339 
Clothing Mfg. . i 2 3 ‘ . | 2501 14,473,155 14,334,940 14,485,499 
Clubs — not otherwise classified y 3 : 3 . | 9059 2,702,181 3,046,228 3,167,111 
Coal merchants — land and water . 5 s : . | 8220 2,921,072 2,330,060 1,313,428 

Chauffeurs and their helpers . fs “ ¢ A Bin ev exst9) 884,815 961,960 840,208 

Drivers and their helpers 4 3 " s 2 5 |) 7212 1,770,351 1,559,113 991,654 
Coal Merchants—land only . : 5 “ . | 8230 945,152 1,169,397 1,780,770 

Drivers and their helpers : : 5 S 3 a}! 7221 553,271 926,042 946,481 








Tae 


STATISTICAL TABLES. 


Ixxxi 


» 


ISSUED BY ALL CARRIERS DURING THE CALENDAR YEARS 1919, 1920 anv 1921 For 
RATES FOR THOSE YEARS RESPECTIVELY (SEE FURTHER EXPLANATION IN FOOTNOTE). 


SNe ———————————EEE— eed 


AvpitED HARNED PREMIUMS. 


Losses INCURRED. 








Policies Policies Policies 

Issued in Issued in | Issued in 
1919. 1920. 1921. 

$4,335 $4,638 $3,395 
74,476 68,985 35,240 
17,192 20,225 10,466 
827 828 590 
26,910 25,985 14,852 
143,675 162,256 152,416 
16,936 24,638 32,872 
24,116 12,098 17,081 
15,104 10,310 8,974 
4,494 4,365 3,894 
65,051 85,260 85,651 
15,388 13,913 11,647 
691,831 366,637 91,700 
99831 16,777 9,290 
29,815 25,500 17,025 
13,193 12,712 12,971 
83,358 42.356 35,425 
457,968 330,212 336,068 
7,096 6,420 3.972 
7,553 7,204 10,013 
37,403 40,749 35,362 
95,084 95,634 55,010 
4.819 3.677 2.987 
8,974 9,702 7,387 
13,934 13,759 9,165 
8,610 6,843 9,494 
113,726 104,784. 95,477 
22,896 20,603 16,980 
30,232 15,994 10,577 
3,239 3,520 2,313 
23,963 27,306 18,015 
211,376 200,260 101,388 
39,289 40,416 34,036 
42,145 39,130 35,102 
12,240 9,804 7,945 
8,986 9,089 3,021 
77,687 57,091 27,848 
7,939 7,230 7,326 
40,898 24,909 22,650 
208,606 229,631 193,857 
= = 37,280 
10,620 10,404 9,844 
753 874 912 
9,588 7,827 3,505 
6,634 5,720 4,632 
157,782 161,755 153,478 
71,548 71,597 62,896 
37,260 34,064 33,173 
15,947 13,991 13,244 
100,667 71,985 40,901 
21,376 19,364 15,021 
42,595 30,084 17,795 
27,595 26,680 34,102 
15,363 19,408 17,523 























Policies Policies Policies 
Issued in | Issued in | Issued in 
1919. 1920. 1921. 
$6,261 $3,233 $490 
32,001 20,177 14,911 
5,592 16,118 3,091 
61 14 13 
20,879 21,621 17,778 
67,715 101,502 72,028 
5,220 * 15,313 22,537 
8,271 6,756 13,420 
8,952 3,731 4,480 
1,246 618 1,132 
28,676 34,458 36,561 
6,263 3,002 6,124 
262,349 ‘173,259 41,923 
3,047 7,931 2,704 
29,293 15,697 15,234 
4,535 4,316 7,920 
36,959 26,428 + 32,675 
222,009 138,970 165,403 
2,064 5,770 2,287 
9,611 11,041 2,998 
16,883 26,112 13,916 
42,047 34,993 39,434 
2,364 1,131 1,890 
7,651 2,746 2,284 
6,531 3,561 3,234 
3,299 Rio 2,717 
48,100 40,292 49 316 
13,988 5,673 7,471 
17,460 4,705 5,798 
1,057 1,176 955 
12,220 12,327 4,043 
107,070 124,071 54,067 
10,103 17,038 7,816 
14,923 8,779 14,300 
3,548 8,221 4,997 
7,773 11,427 2,898 
23,859 22,559 20,353 
2,332 1,539 818 
12,084 10,432 10,815 
85,188 102,465 98,133 
S = 25,782 
6,355 11,976 8,724 
52 271 131 
920 484 1,543 
1,837 2,838 1,701 
25,876 21,416 16,186 
39,347 46,642 57,672 
10,871 16,754 18,721 
7,073 2,927 7,987 
54,526 36,735 13,091 
7,622 17,202 11,257 
10,752 19,447 9.254 
18,587 11,001 21,474 
6,418 8,856 15,128 








Net Loss Cost PER 
$100 or Pay Rox. 





Policies | Policies | Policies 
Issued in | Issued in} Issued in 
1919. 1920. 1921. 





$0 99 $0 45 | . $009 











il aly 71 88 
24 62 19 
01 - = 
77 75 92 
48 60 43 
30 58 62 
26 46 57 
55 29 35 
20 11 21 
48 53 60 
74 35 73 
97 1 16 117 
37 87 49 

2 60 1 65 2 11 
22 20 30 
37 46 63 
21 17 19 
38 88 38 

1 42 1 88 41 
45 65 41 

1 28 1 03 1 64 
34 16 24 

1 16 41 40 
89 47 59 
24 25 20 
68 51 52 

1 40 68 1 30 
96 54 97 
16 14 17 
56 45 22 

2 80 3 01 2 40 
64 1 06 50 
28 20 29 
55 1 35 81 
54 70 42 

110 1 08 1 70 
46 26 14 
44 54 53 
67 67 66 

= = 2 18 
34 50 57 
01 05 02 
03 01 05 
33 50 30 
02 01 01 
46 60 79 
07 12 13 
26 10 25 

1 87 1 58 99 
86 1 79 1 34 
61 1 25 93 

1 97 94 127i 

1 16 96 1 60 
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AvuvpbITED Pay Rous. 
































Num- 
CLASSIFICATION OF RISKS. ber. Policies Policies Policies 
Issued in Issued in Issued in 
1919. 1920. 1921. 
t 

Colleges and Schools: — 

Professors and teachers . 3 5 - ; rs 8868 $4,971,756 $6,202 334 $6,635,958 

“All other’? employees . 9101 2,368,260 2,600,029 2,811,592 
Concrete work — buildings reinforced concrete construc- 

tion : . | 5204 3,808,758 3,237,306 1,193,748 

Concrete Work — ‘ floors or sidewalks of artificial stone 5502 1,359,615 1,492,337 903 455 
‘Concrete Work — foundations for buildings 5209 1,619,259 2,252,575 770,213 
Confectionery Mfg. . 1 i 2041 8,600,726 8,915,708 7,550,950 
Contractors — building private Tesidences: — ; 

Carpentry Work 6 C 4 6 5643 9,202,200 9,470,173 10,831,155 

Cellar Excavating . 4 5 3 2 . 6 5644 844,388 875,086 719,661 

Masonry or concrete $ ; C 3 c ; 5642 2,626,638 3,072,790 2,643 941 
Contractors: — 

Supervising Employees . (j 5 : : 5606 921,371 1,330,211 934,351 

Watchmen, Timekeepers Q 6 0 : $ 5604 484 835 750,421 556,213 
Corset Mfg. 6 3 O b 5 . | 2554 782,412 752,614 609 873 
Cotton Spinning ‘and Weaving 3 ; : ¢ é =o 2222 95,611,821 95,937,509 88,902 804 
Cracker Mfg. 6 2 “ 2001 922 ,484 1,072,050 946,725 
Cutlery Mfg. — not otherwise classified 6 C 3122 1,736,029 1,550,362 1,090,059 
Dressmaking : A é 2503 763,618 729,061 544,421 
Drivers and their Helpers 7205 12,443,197 12,442 056 10,055,447 
Drug, Medicine and Pharmaceutical ‘Preparations Mfe. 4610 854,646 907,128 1,708 ,484 
Electric Apparatus Mfg. 3643 29,469,468 24,415,758 18,128,828 
Electric Fixtures and Appliances — installation 5190 - 3,591,466 4,171,517 3,586,462 
Electric Light and Power Companies — opereton, main- 

tenance, etc. : é 5 || Weak) 5,109,868 6,001,380 6,385,902 

Emery or other Abrasive Wheel Mig. 1748 2,928,938 4,000 ,922 2,029,975 
Engraving . 4352 817,056 852,825 567,212 
Express Companies 7361 929,030 895,853 724,578 
Eyelet Mfg. 3 3270 1,966,236 2,146,350 1,261,132 
Farm Labor 0006 2,321,987 3,058,498 3,077,958 
Felting Mfg. C : 6 P 0 2288 1,229,106 846,559 696,565 
Fish Curing and ‘Packing i é 5 : 2101 1,595,992 1,498,017 981,576 
Florists — cultivating and gardening 0004 500,701 550,270 621,518 
Forging Works — drop or machine 3110 2,112,277 1,207,252 601 ,920 
Foundries — brass 6 : 3085 1,055,625 1,258 954 562,710 
Foundries — iron 3081 7,053 ,884 7,041,427 4,758,290 
Fruit Preserving 2112 441,222 845,408 623,510 
Fuel and Material Dealers — not otherwise classibcd 8231 1,850,015 1,765,469 1,672,380 
Furnishing Goods Mfg. 3 2553 1,731,387 1,911,914 2,403,838 
Furniture Mfg. — including assembling 2883 2,029,745 2,360,205 2,091,373 
Gas Works — operation ‘ 7500 3,738,949 4,073,832 4,335,589 
Gear Grinding and Mfg. 3635 654,642 724,999 645,485 
Glue Mfg. 4653 1,161,074 836,898 791,779 
Grading Land . 6041 1,486,465 1,632,052 872,129 
Grease or Oil Mixing or Blending 4712 721,946 551,789 608 234 
Hardware Mfg. — not otherwise classified 3146 875,445 820,683 667,865 
Hat Mfg. — straw R 0 : 6 2531 2,382 831 1,969,746 2,088,261 
Hat Mfg. — not straw 2 . 2530 954,749 930,290 940,573 
Hay, Grain and Feed Dealers . 8215 664,846 762,969 1,109,451 
Hosiery Mfg. — no yarn mfg. : 2361 2,054,426 2,401,261 4,406,424 
Hospitals — professional employees ‘ 8830 1,844,469 2,274,911 2,531,318 
Hospitals — ‘‘all other’’ employees . 9040 2,061,679 2,325,648 2,259,491 
Hotels — excluding laundry 9050 8,052,125 8,089,889 8,318,214 
Ice Cream Mfg. . . 2040 621,149 701,041 702,912 
Ice Dealers — excluding harvesting 8203 2,132,178 2,476,277 2,518,317 
Incandescent Lamp Mfg. . : é 3 4112 1,252,930 1,073,550 1,104,680 
Instrument Mfg. — professional Sana B 3685 691,734 555,031 558,565 
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EXPERIENCE ON POLICIES ISSUED BY ALL CARRIERS, ETC. — Continued. 





AvupDITED EARNED PREMIUMS. 








Policies Policies Policies 

Issued in Issued in Issued in 
1919. 1920. 1921. 

$5,177 $6,289 $7,004 
16,735 18,926 23,873 
230,164 168,205 45,464 
23,728 24 882 12,842 
59,832 71,468 18,141 
68,059 70,090 54,592 
180,885 171,078 173,598 
20,316 18,814 12,462 
68,933 73,452 68,807 
16,006 16,924 8,040 
15,573 19,614 9,776 
1,900 1,814 1,420 
804,197 779,418 690,117 
9,363 14,671 13,139 
15,347 12,270 8,301 
2,015 1,810 1,288 
281,065 251,971 184,010 
5,090 5,240 10,580 
291,925 212,866 151,081 
45,680 43 364 31,473 
152,450 143,249 147,936 
25,502 31,374 18,594 
3,634 3,001 1,848 
22,096 22,018 22,390 
6,119 7,186 3,854 
33,021 36,311 33,1380 
21,372 14,706 12,147 
20,166 16,752 12,158 
3,015 3,009 2,970 
43,014 23,563 9,922 
15,165 18,836 7,519 
121,554 121,590 65,347 
3,443 7,363 5,358 
46,668 35,751 32,165 
4,293 4,623 5,697 
26,762 28,990 25,342 
67,413 64,354 65,778 
7,454 7,422 4/985 
25,011 13,752 11,816 
28,524 23,726 12,810 
15,905 10,543 10,267 
10,251 9°530 7.615 
6,222 4/116 4,556 
2,864 3,081 3,187 
11,895 14,148 21,720 
5,456 4,951 8,688 
5,773 6,558 5,510 
14,751 16,092 13,768 
51,679 50,390 51,061 
12,485 10,357 9,892 
81,473 73,561 61,045 
6,448 4,974 4,441 
4,897 38,0381 2,824 

















Losses INCURRED. 


Net Loss Cost prr 
$100 or Pay Rott. 


























Policies Policies Policies Policies | Policies | Policies 
Issued in | Issued in | Issued in |] Issued in} Issued in} Issued in 
1919. 1920. 1921. 1919. 1920. 1921. 
$310 $879 $1,869 $0 01 $0 01 $0 03 
8,075 20,166 15,105 3 78 54 
66,195 66,516 | . 45,390 tae 2 05 3 80 
9,768 7,128 9,865 72 48 1 09 
23,419 56,104 22,370 1 45 2 49 2 90 
32,914 42,471 45,133 38 48 60 
71,867 84,652 141,012 79 90 1 30 
5,619 ORS 3,601 66 83 50 
53,070 59,420 73,260 2 02 1 93 277 
523 1,549 669 06 12 07 
3,780 10,561 3,862 78 1 41 69 
969 1,177 571 12 16 09 
413,531 405,869 383 ,822 43 42 43 
4,614 10,449 6,201 50 97 66 
9.380 5,050 12/153 54 33 111 
122 31 318 02 - 06 
101,274 98 375 81,802 81 79 81 
1,527 6,060 9,274 18 67 54 
162,302 126,113 85,639 55 52 47 
13,173 19,691 17,113 37 47 48 
72,046 .93,547- 85,682 1 41 1 56 1 34 
12/926 21,923 10,223 44 55 50 
514 . 504 441 06 06 08 
10,243 5,491 4,766 1 10 61 66 
10,677 7,634 5,852 54 36 46 
23,343 13,291 22,175 1 01 43 72 
14,575 3,015 10,178 118 36 1 46 
6,967 8,086 6,175 44 54 63 
792 1,016 7,435 16 18 1 20 
27,926 10,674 10,355 il By 88 1 72 
4118 7,015 1,744 39 56 31 
67,652 51,490 40,698 96 68 86 
5,333 9,073 4,729 1 21 1 07 76 
28,258 15,617 14,848 1 53 88 89 
2,018 1,745 1,715 12 09 07 
27,895 14,063 14,679 137 60 70 
44,749 34,428 33,257 1 20 85 77 
2'184 1,609 1,864 33 22 29 
2,952 Uae 3,257 25 93 41 
1,316 9.838 8.815 09 60 1 01 
10,486 4,066 8,311 1 45 74 1 36 
5,921 |. 6,616 5,035 68 81 75 
3,680 3,250 4,768 15 7 23 
1,484 1,138 1,578 16 12 17 
1,801 8,667 15,723 27 1 14 1 41 
772 1,743 2,170 04 07 05 
1,670 4,664 3,817 09 21 15 
11,115 8,659 6,026 54 37 27 
41,983 37,239 42,342 52 46 51 
12,516 3,673 7,761 2 02 52 1 10 
22,952 38 327 43,259 1 08 1 55 1 72 
2,990 1,250 7,769 24 12 70 
1,409 4°543 11884 20 82 34 
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Taste T.— MASSACHUSETTS WORKMEN’S COMPENSATION 
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CLASSIFICATION OF RISKS. 


Iron Works — shop, fabricating 
Jewelry Mfg. 

Jute and Hemp Spinning and Weaving 
Knit Goods Mfg. — no yarn mate 
Landscape Gardening 3 


Laundries — not otherwise classified 

Leather Wearing Doar al and Nt pyeltics Mie. —not other- 
wise classified u 

Lithographing . 

Loose Leaf Ledger and Note-Book Mfg. u 

Lumber Yards and Building Matonal ‘Dealers 


Machine Shops — without foundry . 
Masonry — not otherwise classified . 
Mattress Mfg. — no spring or wire work . 
Metal Goods Mfg. — not ounce ree Classified 
Milk Depots A 2 


Millwright Work — not otherwise Classic’ 
Motorcycle and Bicycle Mfg. 

Newspaper Publishing 

Oil Distributing - 
Optical Goods Mfg. — not otherwise classified 


Packing Houses: — 

Butchering 

Sausage Mfg. . 

“All Other” Operations» a 3 
Painting and Decorating — interior . a 


Painting and Decorating — not interior 
Painting Automobile and Carriage Bodies s Only 
Painting — shop only 5 ‘ 

Paper Coating and Finishing 

Paper Goods Mfg. — no paper making 


Paper Mfg. — including card, bristol paper, straw and 
leather board mfg. i 3 

Paving — not otherwise classified 

Photographers : “ 

Piano and Player Piano Mfg. 

Planing and Moulding Mills 


Plastering — not otherwise classified 
Plumbing — not otherwise classified 
Plush and Velvet Goods Mfg. 
Printing 

Publishing — not newspaper 


Pump Mfg. — Pane found 
Pyroxylin Goods M 

Pyroxylin Mfg. 

Quarries — including stone crushing 
Radiator Mfg. — not otherwise classified . 


Railroad Operation — electric: — 
Shop Employees. : 
“All Other”’ Employees. : 

Rattan and Willow Ware Mfg. . 

Razor Mfg. — safety 5 


Restaurants A 
Road Making — state or municipal ; 
Rolling Mills — brass and Couper 
Roofing — all kinds . 

Rubber Boot and Shoe Mfg. 











AUDITED Pay Rotts. 




















Policies 
Issued in 
1919. 


$493 ,621 
9,207,336 
3,806,841 
4,023,241 

614,410 


4,349,312 


1,006,692 
1,494,935 


2,051,853 


28,174,646 
2,972,424 
499,093 
1,584,708 
1,571,679 


2,326,775 
3,619,388 
4,974,808 

531,758 
3,682,580 


682,221 
598,575 
3,245,150 
4,040,441 


1,075,977 
824,368 
487,243 

2,338,298 

5,112,970 


16,917,814 
766,558 
447,219 

2,314,606 
994 251 


1,069,506 
7,756,677 
2514507 
91388,555 
3,627,163 


1,975,909 
3,307,610 
1,315,186 

623,888 
3,285,597 


9,597,505 
26,091,228 
3,189,077 
1,969,580 


9,736,843 
2,565,241 
1,011,523 
800,831 
18,168,508 





Policies 
Issued in 
1920. 


$605,701 
7,847,671 
2°614,996 
4°457,589 
595,099 


4,958,557 


957,647 
1,849,669 

581,370 
2,204 161 


23,599,330 
3, 341, °500 
"516, 715 
1,394, 959 
1,858,430 


2,704,680 
4,073,718 
5,522,223 
1,915,667 
2,971,868 


611,086 
663,300 
2,540,175 
4,169,667 


1,381,135 
1,307,502 
714,662 
2,684,916 
3,944,214 


17,587,648 
693,837 
548 464 

1,632,221 
1,127,120 


1,309,380 
9,003,550 
3,706,662 
10,191,316 
4,592,888 


3,139,837 
2'388,862 


561,889 | 


784,472 
2,846,473 


2,334,038 
21,855,313 
3,127,990 
1,336,159 


11,395,898 
3,257,775 
869,308 
912,293 


11,890/363 ; 


Policies 
Issued in 
1921. 


$547,997 
6,218,772 
1,916,734 
5,640,216 
521,887 


4,963,598 


1,027,787 
1,261,096 

686,289 
2,847,250 


13,970,191 
2,662,507 
550,760 
1,085,253 
1,838,494 


1,638,022 
1,481,464 
6,357,370 
2'021,848 
1,411,813 


552,571 
724,160 
2,217,145 
4,051,686 


1,326,573 
1,043,652 

687,801 
1,923,901 
3,824,748 


12,610,925 
504.999 
534,727 

1,535,524 
1,134,984 


1,476,118 
7,823,110 
2'100,928 

11,029,203 
2759,280 


2,075,092 
2,480,229 
807,132 
627,728 
2,113,005 


2,325,814 
22,151,042 
4,132,097 
1,459,113 


12,575,240 
3,360,351 
522526 
932,293 
8,651,815 


a 
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EXPERIENCE ON POLICIES ISSUED BY ALL CARRIERS, ETC. — Continued. 
TD 


Ner Loss Cost PER 


AUDITED HARNED PREMIUMS. 


Policies 
Issued in 
1919. 


$9,482 
37,392 
99'914 
13/971 
10,856 


“53,092 


4,384 
11,471 


54,802 


392,453 
191,881 
5,420 
54.179 
23,180 


53,443 
36,655 
21,719 
14/136 
20,580 


19,846 

8,674 
39,272 
49,958 


66,407 
7.277 
4364 

21,707 

23,277 


229,317 
14,572 
1,511 
17,400 
28,685 


24,374 
97,954 
17,444 
60,513 
16,956 


24,036 
32,632 
52,224 
42,385 
40,635 


41,244 
442/242 





Policies 
Issued in 
1920. 


$10,297 
26,303 
90,504 
15,005 
8,899 


58,655 j 


4,458 
17,183 
2832 
63,374 


308,887 
210,737 
6,460 
43,133 
23,815 


51,877 
39,299 
25,842 
32,822 
13,362 


15,459 
8,540 
24,495 
47,515 


82,863 
10,704 

6,269 
25,150 
20,333 


220,855 
13,139 
1,629 
12/551 
31,393 


25,841 
101,774 
93/129 
61,270 
23,287 


35,377 
21,907 
16,926 
55,518 
33,774 


33,061 
310,417 
24,788 
9,684 


68,710 
97,061 
17,055 
58,766 
91,821 





Policies 
Issued in 
1921. 


$9,725 
20,814 
13,743 
20,931 

6,570 


59,130 


5,705 
10,535 
3,130 
68,617 


171,415 
111,259 
7,139 
29.318 
20,354 


31,072 
14,003 
32,750 
31,491 

6,703 


13,212 

8,741 
19,422 
42220 


77,306 
8,346 
5,280 

21,222 

19,734 


150,272 
8,551 
1,304 

10,361 
32,066 


26,171 
79,846 
11/512 
57,081 
14,702 


20,264 


21,856 || 


17,185 
39,698 
25,861 


32,693 
269,235 
27,661 
7,852 


74,335 
79,968 

9,059 
52,761 
61,117 





Losses INCURRED. 


Policies 
Issued in 
1919. 


$2,675 
19,578 
11,388 
12,063 

1,686 


33,918 


2,219 
8,203 


27,694 
187,989 





15,420 
13,285 


120,958 
7,637 
392 
8,009 
16,352 


9,648 
43,989 

6,272 
19.442 
17,530 


3,706 
12,593 
15,373 
37,744 
19,588 


43,623 
105,345 
7,253 
7,521 


36,354 
40,628 

4/997 
19/858 
49/950 


Policies 
Issued in 
1920. 


$10,801 
10,673 
10,307 
6,488 
1,294 


157,688 
74,140 
6,022 
23,383 
29,677 


34,768 
10,772 
14,056 
20,401 

7,718 


3,720 
5,184 
15,109 
35,059 


55,608 
1,875 
776 
7,186 
9,559 


114,573 
6,054 
296 
10,197 
17,865 


5,567 
55,454 
14/816 
27,209 
13,675 


14,706 
11,658 

2/936 
39,748 
18,947 


23,881 
101,104 
91346 
1,736 


50,318 
58,803 

6,661 
12,867 
44,165 


Policies 


Issued in 


1921. 


$5,851 
10.098 
6,811 
16,070 
6,822 


25,799 


2,900 
7,967 
3,984 
30,350 


83,505 
62,079 

3,920 
11,455 
19,372 


7,883 
11,892 
22/820 
13,262 
11,204 


6,130 
2,815 
11,216 
11,753 


48,371 
3,098 
1,320 

10,102 

14,957 


121,064 
9.251 
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$100 or Pay Rouu. 











Policies | Policies | Policies 
Issued in | Issued in | Issued in 
1919. 1920. 1921. 

$0 54 $1 78 $1 07 
21 14 16 
30 40 35 
30 15 29 
27 22 1 31 
78 39 52 
22 Le 28 
55 56 63 
- 19 58 
1 35 1 13 1 07 
67 67 69 

1 73 1 93 7) By) 
16 Wales 71 

1 64 1 67 1 06 
46 1 60 1 05 
102. 1 29 48 
48 26 80 
17 25 36 
80 1 06 66 
29 26 79 

1 49 61 1 11 
28 78 39 
58 59 51 
21 84 29 
4 28 4 03 3 65 
14 14 30 
11 11 19 
66 27 53 
26 24 39 
71 65 96 

1 00 87 1 83 
09 05 02 
30 62 33 

1 64 1 59 21 BY 
90 43 95 
57 62 54 
25 40 34 
21 27 17 
48 30 42 
19 47 97 
38 49 29 

i vil¢ 52 61 
6 05 5 07 4 58 
60 67 76 

1 68 1 02 82 
40 46 61 
23 30 62 
38 13 40 
37 44 48 

1 58 1 82 2 09 
49 77 49 
2 48 1 41 3 28 
27 37 30 


—_—_——————— SE 
= ee 
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STATISTICAL TABLES. 


Taste T. — MassacHusetts WORKMEN’S COMPENSATION 








CLASSIFICATION OF RISKS. 








Rubber Goods Mfg. — not oihe nee! Glassiicd), 
Rubber Tire Mfg. 

Salesmen — outside . 

Sash, Door and Blind Mfg. 

Saw Mfe. : : 


Serew Mfg. . 2 ‘ 5 é - d 
Sewer Construction : : . 
Sheet Metal Work — shop only 

Shipwright Work 

Shirt Mfg. ; 


Shoe Findings Mfg. 

Shoe Stock Mig. 

Silk Mfg. 

Silverware Mfg. . 

Soap and Soap Powder Mfe. 


Sporting Goods Mfg. — not our mae classified 
Stationery Mfg. 3 
Steel Works — rolling mills 3 

Stevedoring — not otherwise classified 

Stone Cutting and Polishing 


Storage — cold 2 j : a : 
Storage — general i 3 5 % : : 


Stores: — 
Clothing Stores — retail — no mfg. 5 
Department Stores 5 : ‘ : 


Dry Goods Stores — retail 
Five and Ten Cent Stores 
Furniture Dealers . 
Grocers — retail 
Hardware Stores 


Hide and Leather Dealers 

Jewelry Stores 4 

Marketmen — wholesale or retail 

Store Risks — retail — not otherwise classified 
Store Risks — wholesale or wholesale and retail 
Wool Merchants 3 3 $ 


Stove Mfg. — not sheet iron 
Sugar Refining . : 

Tack Mfg. 

Tanning 

Telegraph and Telephone Apparatus Mfg. 


Textiles, bleaching, dyeing and Anishing = 

Textile Machinery Mfg. . 

Theatre Employees — “stage duties — not ‘players 
Theatre Employees — no stage duties 4 
Thread Mfg. — silk . : i 


Tool Mfg. — drop or machine forged 

Tool Mfg. — not drop or machine forged « 
Truckmen . : f . 
Tube Mfg. - 4 : E f 3 
Upholstering : 3 5 : A . % 


Valve Mfg. . 

Watch Mfg. é 
Waterproofing Cloth — rubber 
Waterworks — operation only 
Webbing Mfg. _ i 


Num- 
ber. 


4410 
4420 
8742 
2730 
3118 


3145 
6301 
3066 
6369 
2521 


2654 
2651 
2303 
3381 
4720 


4902 
4251 
3018 
7310 
1803 


8291 
8292 


8008 
8000 


8007 
8050 
8015 
8006 
8010 


8105 
8013 
8031 
8017 
8018 
8103 


3172 
2021 
3274 
2623 
3681 


2413 
3515 
9150 
9154 
2302 


3112 
3113 
7219 
3022 
9522 


3634 
3385 
2410 
7520 
2380 





AUDITED Pay ROoLts. 





Policies 
Issued in 
1919. 


$5,554,863 
10,248,916 
33,483,018 
562,502 
183,636 


2,164,454 
521,427 
2,579,208 
1,419,828 

- 1167064 


1,503,135 
7,669,271 
5,603,147 
2°192,752 
1,268,430 


1,098,540 
6,584,265 
1,320,242 
1,488,219 
2'371,918 


932,730 
838 337 


5,574,186 
8,177,795 


5,294,974 
1,976,797 
2,172,555 
5,399,566 
1,976,115 


1,755,271 
1,625,408 
6,025,260 
23,071,227 
9,865,250 
1,402,218 


2,231,092 
2/221 389 
1,724,748 
19,524,039 
1,824,847 


5,293,076 
11,542,650 
2,951,880 
1,413,373 
800,682 


670,545 
13,320,743 
6,121,709 
819,451 








1,679,711 


3,516,181 
5,535,686 
2°150,434 

639,188 
2,177,244 





Policies 
Issued in 
1920. 


$3,765,227 
7,396,013 
37,286,701 
715,486 
1,040,272 


2,032,788 

584,755 
2,572,385 
1,336,557 
1,033,076 


901,169 
5,733,841 
3,891,454 
2,167,954 
1,113,900 


1,452,838 
5,196,626 
1,618,744 

973,004 
2,483,994 


834,026 
946,794 


6,521,694 
9,353,415 


4,756,920 
1,516,503 
2,442,899 
5,934,498 
2°161,475 


1,530,659 
1,822'199 
7,399,448 
26,975,405 
9,275,718 
1,453,405 


1,883,176 
1,605,866 
1,387,439 
12,665,750 
1,417,681 


4,901,705 
12,666,148 
1,930,916 
2,490,359 
625,744 


1,657,566 
10,489,970 
5,575,647 
860,565 
1,735,920 


3,014,414 
3,725,477 
934,973 
761,925 
1,916,489 





Policies 
Issued in 
1921. 


$4,816,029 
5,150,784 
38,265,342 
629,302 
536,422 


925,724 
513,547 
2,175,534 
805,528 
991,174 


872,586 
6,343,148 
4,892,913 
2'503,033 

717,192 


1,357,265 
4'398.236 

684,607 
1,102/260 
1,944,773 


757,641 
757,241 


6,962,115 
9,613,879 


4,223 816 
1,448,155 
2'356,793 
4'881.143 
2'352,718 


1,955,642 
1,836,720 
7,428,587 
21,582,087 
11'844,079 
942'398 


1,925,430 
1,908,395 
1,378,615 

12,068,287 
1,553,651 


5,003,667 
6,990,614 
1,321,383 
2'910,478 

669,013 


1,389,652 
4.321.839 
5/355,140 

520,434 
1,807,022 


2,788,413 
3,172,706 
760,907 
865.782 
2,015,332 


De eee 





STATISTICAL TABLES. Ixxxvii 


EXPERIENCE ON POLICIES ISSUED By ALL CARRIERS, ETC. — Continued. 


pe SSS ET 





Net Loss Cost PER 
































AUDITED HARNED PREMIUMS. Losses INCURRED. SO0Kon eeaiotie 

Policies Policies Policies Policies Policies Policies Policies | Policies | Policies 
Issued in Issued in Issued in || Issued in | Issued in | Issued in || Issued in} Issued in | Issued in 

1919. 1920. 1921. 1919. 1920. 1921. 1919. 1920. 1921. 
$93,711 $63,169 $75,896 $56,396 . $55,993 $49,145 $1 02 $1 49 $1 02 
116,501 89 267 52,663 49 428 32,475 12,950 48 44 25 
56,731 49 428 39,820 12,799 . 10,420 19,541 04 03 05 
13,924 17,589 15,153 8,620 3,735 8,534 153 52 1 36 
1,714 9,527 3,060 461 3,544 3,257 25 34 61 
23,330 21,104 8,552 13,445 - ~12,476 | - 4,451 62 . 61 48 
31,224 28,854 19,179 6,681 . - 18,176 8,130 1 28 3 11 1 59 
44,176 39,216 27,936 12,819 13,403 18,703 50 52 86 
47,351 32,838 16,390 18,489 26,142 14,335 1 30 1 96 1 78 
3,198 2,382 2,151 837 957 | - 462 07 09 05 
13,305 6,965 6,840 5,956 3,569 2,105 40 40 24 
92,280 67,696 73,630 47,685 41,402 45,423 62 72 72 
25,441 17,496 15,072 15,604 5,691 10,793 28 15 22 
12,599 11,498 12,320 5,009 2,518 5,602 23 12 22 
20,210 18,719 10,592 5,123 15,992 5,323 40 1 44 74 
8,751 10,278 9,135 2,845 8,868 2,936 26 61 22 
52,793 33,700 28,500 24,853 13,720 15,882 38 26 36 
27,712 36,457 12,044 5,322 10,500 5,002 40 65 73 
118,140 68,278 66,457 41,944 41,856 81,439 2 82 4 30 7 39 
47,634 42,373 27,005 18,244 25,401 25,133 77 1 02 1 29 
24,641 18,584 17,588 7,495 11,268 18,808 80 1 35 2 48 
21,381 26,824 19,763 11,723 4,339 6,354 1 40 46 84 
11,194 11,679 10,458 1,744 2,814 4,317 03 04 06 
28,977 32,327 32,997 22,741 22,507 13,227 28 24 14 
9,971 9,165 9,152 9,809 10,404 8,138 18 22 19 
8,061 5,167 5,007 2,534 2,045 1,968 13 13 14 
16,373 17,358 15,317 5,486 6,684 7,049 25 27 30 
26,993 30,496 22,149 16,853 16,786 11,232 31 28 Zo} 
13,773 15,162 13,200 3,196 11,700 9,768 16 54 41 
15,277 | 14,940 17,827 2,878 5,872 4,768 16 38 24 
3,562 3,456 3,019 682 265 1,834 04 01 10 
53,353 60,304 61,508 23,648 43,794 42 385 39 59 51 
91,774 88,659 64,848 38,487 35,649 36,115 17 13 17 
57,093 57,115 71,353 22,570 30,328 41,459 23 33 35 
14,060 13,937 9,348 2,400 4,236 5,173 17 29 55 
21,501 18,767 17,691 11,428 10,091 13,389 51 54 70 
24,778 19,602 23,054 19,325 26,373 21,930 87 1 64 115 
8,306 10,924 10,813 3,717 6,210 8,416 22 45 61 
284,493 152 547 132,065 98,388 74,250 104,563 52 59 87 
11,870 10,563 10,346 5,814 5,897 4,308 32 42 28 
83,071 68,706 62,630 34,006 32,788 60,658 64 67 1 21 
143,513 161,083 78,054 58,078 74,216 47,538 50 59 68 
14,298 12,128 10,439 3,422 5,229 1,784 15 27 13 
2,831 4,900 5,858 726 1,806 3,069 05 07 11 
2,686 2,922 2,544 1,412 2,698 253 18 43 04 
11,212 29,555 26,503 9,289 15,314 9,214 1 38 92 66 
97,680 72,184 26,322 65,152 53,305 21,498 49 51 49 
224,971 195,445 158,903 124,599 126,892 97,084 2 04 2 28 1 81 
8,858 9,432 4,455 1,267 3,284 5,324 15 38 1 02 
10,484 10,905 11,109 1,811 2,211 1,856 11 13 10 
41,298 30,201 24,111 14,920 15,331 18,694 42 51 68 
9,563 6,152 6,129 9,109 5,458 1,503 16 15 05 
29,179 13,670 10,781 20,988 8,935 11,399 97 96 1 50 
9,089 10,548 12,057 584 1,114 4,884 09 15 56 
9,805 6,849 6,189 12,739 1,747 7,490 59 09 ot 
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TasBLE T. — MassacuuseTts WoRKMEN’S COMPENSATION 























AvupITED Pay Rotts. 
CLASSIFICATION OF RISKS Nes 
ber. Policies Policies Policies 
Issued in Issued in Issued in 
1919. 1920. 1921. 

Wire Cloth Mfg. — no wire drawing . L i 5 paimezog $2,146,824 $1,129,398 $1,148 367 
Wire Drawing . 4 2 3 . | 3241 12,196,773 6,011,698 5,650,000 
Wire Goods Mfg. — no wire drawing : 4 4 |) SREY 1,953,675 1,475,533 1,149,335 
Wire and Cable Insulation — no wire drawing | 3 . | 4470 2,188,041 1,604,786 1,601,635 
Woodtimurnitne a) BOWIE Uma AGW ARS a Liv a it EE ord 3,890,452 3,251,179 3,354,842 
Wool Combing . Z 5 : cC C 5 . | 2260 1,233,356 1,098 844 1,084,247 
Wool Scouring . 5 : ; . | 2268 1,309,012 1,301 ,382 1,059,201 
Wool Spinning and Weaving A , 5 ¥ x . | 2286 49 207,939 58,740,505 60,703 ,234 
Yarn or Thread Finishing : é f 5 0 . | 2416 928,458 1,099,175 1,865,930 
Yarn or Thread Mfg.— cotton. . . . . «| 2220 || 25,099,107] 20,901,610) 14,213,836 
Yarn Mfg. — wool 2291 4,842,446 6,064,344 6,110,089 
Y.M.C. A. and Y. W. C. A. Institutions — teachers and 

preachers 8866 488,146 511,673 548 ,102 

C. A. and Y. W. C. A. Institutions — “all other” 
Ged ieee 3 : 9062 587,764 611,472 639,491 
Motals, eM a TN ee ae a aN yee aly oat NO | §in2462034)360181,204 2900756) SOU dnalaO sem 





Norr. — In the above table there are presented approximately 250 classifications covering the most im- 
portant lines of industry in Massachusetts, including manufacturing and contracting risks, commercial enter- 
prises and public utilities. 

There is shown for policies issued in each of the calendar years 1919, 1920 and 1921 — 

(a) The actual payrolls as disclosed by the insurance carriers’ audit, which payrolls are based on the wage 
levels in effect for the respective years. 

(b) The audited premiums earned which are based on the actual rate charged, that is, the manual or base 


trate applicable during the policy period, adjusted by the application of the Plans of Schedule and peer 
Rating in effect and applied to all risks eligible therefor. 
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EXPERIENCE ON POLICIES ISSUED BY ALL CARRIERS, ETC. — Concluded. 


ee SS SS SS 




















Net Loss Cost PER 

AUDITED EARNED PREMIUMS. Lossrzs INCURRED. $100 or Pax Roz. 
Policies Policies Policies Policies Policies Policies Policies | Policies | Policies 
Issued in Issued in | Issued in Issued in | Issued in | Issued in || Issued in| Issued in| Issued in 

1919. 1920. 1921. 1919. ! 1920. 1921. 1919. 1920. 1921. 

$26,212 $9,979 $9,723 $6,870 $3,942 $5,173 $0 32 $0 35 $0 45 
175,670 60,174 46,093 59,163 49,272 82,153 49 82 1 46 
30,006 21,983 15,072 16,801 10,014 9,325 86 68 81 
27,754 19,992 18,584 5,308 18,012 10,701 24 ie 67 
73,892 54,546 48,161 35,085 21,803 20,177 90 67 60 
20,402 16,911 14,320 3,944 4,968 8,203 32 45 76 
19,690 17,997 14,692 13,655 5,905 3,406 1 04 45 32 
316,531 339,843 340,320 186,629 193,317 192,517 38 33 32 
5,784 6,443 12,512 3,237 5,236 4,307 35 48 23 
185,519 173,620 105,260 102,122 75,729 57,417 40 36 40 
28,610 33,916 35,043 20,311 18,513 30,479 42 31 50 
534 507 559 10 38 356 - 01 07 
3,977 4,129 ; 3,989 1,066 3,017 3,473 18 49 54 
$12,399,073 | $10,791,662 | $8,488,544 $5,577,654 | $5,430,834 | $5,018,361 $0 45 $0 45 $0 46 














nt 





(c) The losses incurred, meaning the losses paid by the carriers for all compensation claims, including 
medical services and the outstanding amount estimated as necessary to carry such claims to completion. 

(d) The net loss cost per $100 of payroll for each classification, which is obtained by dividing the actual cost 
of the losses here shown by the payrolls indicated, and multiplying by 100. 

In interpreting this Table, therefore, it is essential to bear in mind that while it presents actual figures, it 
does not reflect current conditions. There have been changes in wage levels and several law amendments 
increasing the benefits which materially increase the cost so that the ‘‘losses incurred’’, and consequently the 
“net loss cost per $100 of payroll’’ presented in the Table are substantially less than they would be under the 
Compensation Statute with all amendments adopted through 1923. 
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Che Commonwealth of Massachusetts 


DEPARTMENT OF BANKING AND INSURANCE, 
DIvIsIon oF INSURANCE, Boston, September 1, 1924. 


To the General Court of Massachusetts. . 


The Commissioner of Insurance hereby submits Part I of the sixty-ninth annual 
insurance report. This volume contains information relating to fire and marine 
insurance companies, and at the end thereof is published, as required by law, the 
entire report of the Division of Fire Prevention of the Department of Public 
Safety. It contains also various statistical tables, among them Table No. 10, 
which shows the sources of gain or loss in the surplus of the companies during the 


year 1923. 


“The receipts and disbursements of the Division of Insurance for the fiscal year 
ending Nov. 30, 1923 will be found in Table No. 11. 
The following companies of the classes covered by this volume were authorized 
to transact business in this Commonwealth in 1923 subsequent to the date of the 
last report, or in 1924 prior to the date of this report: — 








Corporate NAME. 





Date of 





Philadelphia Fire and Marine Insurance Company 

Export Insurance Company . 

The Ohio Millers Mutual Fire Insurance Company 

Standard American Fire Insurance Company ; 
The Hampton Roads Fire and Marine Insurance Company A 


Federal Mutual Automobile Fire Insurance Company 
The Glen Cove Mutual Insurance Company z 
North American Reassurance Company 

The World Fire and Marine Insurance Company 
Merchants Insurance Company in Providence 

The Manhattan Fire and Marine Insurance Company 
Presidential Fire & Marine Insurance Company 
Delaware Insurance Company : g 
Millers Mutual Fire Insurance Company - 
Lumbermens Insurance Company . 








Location. Asmara. Capital. 
1923. 
Philadelphia, Pa. | Aug. 2 | $1,000,000 
New York, N. Y. | Oct. 9 400,000 
Canton, Ohio Nov. 7 - 
Chicago, Ill. . | Nov. 26 250,000 
Frederick, Md. . | Dec. 27 280,000 
1924 
Boston, Mass. _. | Jan. 1 - 
Glen Cove, N. Y.| Jan. 8 - 
New York, N. Y. | Jan. 9 1,000,000 
Hartford, Conn. Janse 2 1,000,000 
Providence, R. I. | Jan. 22 251,756 
New York, N. Y. | Feb. 8 400,000 
Chicago, Ill. . | Feb. 29 200,000 
New York, N. Y. | April 25 500,000 
Harrisburg, Pa..| July 25 = 
Philadelphia, Pa. | Aug. 21 500,600 
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The following companies of the classes included in this volume ceased to have 
authority to write business in this Commonwealth subsequent to July 16, 1923, 
and in 1924 prior to the date of this report: — 





NamMeE or ComPaANy. 





First Russian Insurance Company, estab- 
lished in 1827 ‘ 5 

Moscow Fire Insurance Company 5 

Russian Reinsurance Company 

Baltimore Mutual Fire Insurance Com- 
pany of Baltimore City : 


Kief, Russia 


= 


Scandinavian American Assurance Cor- 

poration, Limited ‘ , 
Iowa National Fire Insurance ‘Company , 
The Preferred Risk Fire Insurance Com- 


any 3 : : F . j 
Fuso Marine and Fire Insurance Company 


North American National Insurance Com- 
pany 


Union Hispano Americana Fire & Marine 
Insurance Company . 
The National Fire Insurance Company 


Phenix Fire Insurance Company 





Paternelle Insurance Company Limited . 


Location. 


Petrograd, Russia 
Petrograd, Russia 


Baltimore, Md. ie 


Christiania, Norway 
Des Moines, Iowa . 


Topeka, Kansas 
Tokio, Japan . 


Des Moines, Iowa . 


New York, N. 
Paris, France . 


Paris, France . 


Paris, France . 


Capital. 


Remarks. 





$200,000 ! 
200,000 1 
200,000 1 


400,000 ! 
500,000 


475,500 
200,000 ! 


281,500 


We 400,000 


200,000 1 





200,000 1 


200,000 1 











Ceased Oct. 2, 1923. 
Ceased Oct. 2, 1923. 
Ceased Oct. 2, 1923. 


Reinsured with the Fire- 
men’s Mutual Insur- 
ance Company. Ceased 
Nov. 8, 1923. 


Ceased Dec. 31, 1923. 
Ceased Jan. 25, 1924. 


Ceased Feb. 23, 1924. 

Reinsured with Globe and 
Rutgers Fire Insurance 
Company. Ceased Feb. 
29, 1924. 

Reinsured with Minneapo- 
lis Fire and Marine In- 
surance Company. 
Ceased May 14, 1924. 


Ceased June 30, 1924. 

Reinsured with the United 
States Fire Insurance 
Company, North River 
Insurance Company and 
Rhode Island Insurance 
Company. Ceased 
June 30, 1924. 

Reinsured with the United 
States Fire Insurance 
Company, North River 
Insurance Company and 
Rhode Island Insurance 
Company. Ceased June 
30, 1924. 

Ceased July 9, 1924. 





1 Deposit capital. 


The corporate name of the United States Lloyds, Inc. was changed to United 
States Merchants & Shippers Insurance Company on Dec. 31, 1923. Company 
merged with Merchants and Shippers Insurance Company. 


DEPARTMENT EXAMINATIONS. 
The following fire and marine insurance companies were examined by .this 


Department during the year 1923: — 














Date of 
NAME oF ComPANy. Location. Previous 
Examination. 
Abington Mutual Abington 1920 
Berkshire Mutual Pittsfield 1920 
Boston Insurance Boston 1920 
Employers’ Fire Boston - 
Hampshire Mutual Pittsfield 1920 
Hingham Mutual Hingham 1920 
Holyoke Mutual Salem 1920 
Lowell Mutual Lowell 1920 
Lumber Mutual 5 Boston 1920 
Lynn Manufacturers and Merchants Mutual Lynn . 1920 
Massachusetts Fire and Marine 2 Boston 1920 
Merchants and Farmers Mutual Worcester 1920 
Merrimack Mutual . Andover 1920 
New England . Pittsfield - 
Quincy Mutual Quincy 1920 
Traders and Mechanics Lowell 1920 
United Mutual Boston 1920 
Worcester Mutual Worcester 1920 
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In addition to the foregoing, the following examinations of companies of other 
classes, and examinations required by law annually were made during the year: — 








Date of 
NAME OF COMPANY. Location. Previous 
Examination. 
American. Benefit Society . Boston 1915 
Arrow Mutual Liability Watertown = 
Boston Mutual Life . Boston 1920 
Catholic Fraternal League Boston = 
Hotel Mutual Liability 5 Boston = 
Independent Workmen’s Circle . Boston 1911 
Loyal Knights and Ladies Boston = 
Massachusetts Catholic Order of Foresters 3 Boston 1912 
Massachusetts Mutual Life ; z Springfield . 1920 
Methodist Ministers . Boston 1920 
New England Mutual Life Boston F 1920. 
Northwestern Mutual Life 1 Milwaukee, Wis. . 1895 
Service Mutual Liability . Boston = 
United Life and Accident ? Concord, N. H. = 
General Insurance Guaranty Fund . Boston 1922 
Insurance Department, Berkshire County Savings Bank Pittsfield 1922 
Insurance Department, City Savings Bank Pittsfield 1922 
Insurance Department, Lynn Five Cents Savings Bank . Lynn . = 
Insurance Department, Lynn Institution for Savings Lynn . = 
Insurance Department, People’s Savings Bank Brockton 1922 
Insurance Department, Whitman Savings Bank . Whitman . 1922 
Barnstable County Retirement Association Barnstable . - 
Commonwealth Retirement Association State House 1922 
Middlesex County Retirement Association . Cambridge . 1922 
Norfolk County Retirement Association Dedham 1922 
Worcester County Retirement Association . Worcester 1922 

















1 Jointly with Connecticut, Iowa, Michigan, Minnesota, Wisconsin and Virginia. 
2 Jointly with Kansas, New Hampshire and Oklahoma. 


FIRE AND MARINE INSURANCE DURING 1923. 


The amount of fire insurance premiums received in the year 1923 shows a large 
increase over the amount of such premiums received in the year 1922, and the 
amount of the losses paid and the consequent loss ratio are considerably larger 
than for several years past. There are probably several causes that may be as- 
signed for these increases, but the most likely cause is the increase in the moral 
hazard, which, experience has shown, has always attended a period of general 
business depression such as we have had during the past year. 

The following are the Massachusetts figures, year by year, for the last ten years :— 


Massachusetts Fire Insurance Business for the Ten Years beginning with 1914. 























55 Premiums : Loss Ratio 

YEARS. received. 1 Losses paid. (Per Cent.). 

1914 $16,788,109 $23,375,197 139.24 
1915 16,678,636 9,838,932 58.99 
1916 20,036,210 9,184,161 45.84 
1917 23,518,787 10,269,847 43.67 
1918 28,289,003 10,737,831 37.96 
1919 30,959,821 9,748,998 31.49 
1920 35,914,654 11,855,160 33.01 
1921 27,389,030 15,554,946 56.79 
1922 27,694,546 14,027,818 50.65 
1923 34,354,204 19,687,903 57.31 
Totals $261,623,000 $134,280,793 51.33 








1 These amounts have been reduced by the estimated dividends payable on the mutual premiums. 


DEPARTMENT FINANCES. 


During the fiscal year ending November 30, 1923, the Division of Insurance 
collected fees amounting to $156,230.26, of which $57, 315 was produced by brokers’ 
licenses, $75,368 by agents’ licenses, $10, 079.26 by ‘the valuation of life policies, 
$7,606 by annual statements, and $5, 862 from miscellaneous sources. The de- 
crease in the revenue received from the valuation of life policies from the amount 
received in 1922 from like sources, is due to the operation of the law, whereby the 
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Department accepts certificates of valuation of certain qualified State Depart- 
ments, and those Departments in turn reciprocate and relieve Massachusetts 
companies authorized to do business in those states from similar charges. The 
expenses amounted to $118,013.22, leaving a net surplus accruing to the Com- 
monwealth of $38,217.04. 


Respectfully submitted, 


WESLEY E. MONK, 
Commissioner of Insurance. 


REPORTS OF RECEIVERS OF INSURANCE COMPANIES, 


Metropolitan Mutual Fire Insurance Company. — Albert 8. Apsey, 15 State 
Street, Boston, receiver; appointed April 6, 1922. 

At the time of the appointment of the receiver the property taken possession 
of, as set forth in the inventory filed with the court on May 1, 1922, which con- 
sisted of cash, bonds, agents’ balances, furniture, fixtures, supplies, ete., amounted 
to $18,469.28. This property has, with the exception of that necessary for the 
receiver’s conduct of the business, been liquidated. On July 1, 1923 the receiver. 
had a balance in hand in cash deposited in various banks amounting to $14,348.28. 
From July 1, 1923, to August 1, 1924, the total receipts amounted to $463.68 and 
the disbursements for expenses $415.10. 

The receiver by order of the Court has paid all creditors eighty per cent of their 
proved claims amounting to $6,708.34 and had on hand on August 1, 1924, $7,688.52. 


LEGISLATION OF 1924 RELATING TO FIRE AND 
MARINE INSURANCE. 


CHAPTER 49. 


Aw ACT REQUIRING RECEIVERS OF DOMESTIC INSURANCE COMPANIES TO GIVE NOTICE 
OF THEIR APPOINTMENT TO POLICY HOLDERS. 
Be it enacted, etc., as follows: 

Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section one hundred and eighty the following new section: — 
Section 180A. The receiver of any domestic company shall, within twenty days 
after his appointment, give notice thereof to all policy holders of the company by 
written notice, in a form prescribed by the commissioner, sent by mail, postage 
prepaid, to the last address of the insured appearing on the records of the company, 
to the address or location given in the policy, or to the last business residence or 
other address known to the receiver, and also shall within said period cause notice 
thereof to be published in such form and in such newspapers published in the 
commonwealth as the commissioner may direct. [Approved February 23, 1924. 


CHAPTER 253. 


AN ACT PERMITTING DOMESTIC INSURANCE COMPANIES TO MAKE CERTAIN CHANGES 
; IN THEIR CHARTERS. 
Be it enacted, etc., as follows: 

Chapter one hundred and seventy-five of the General Laws is hereby amended 
by striking out section fifty and inserting in place thereof the following: — Section. 
50. A stock company, by a two thirds vote of all its stock entitled to vote, or a 
mutual company, by a two thirds vote of those members present and voting, at a 
meeting duly called therefor, may alter, add to or change, to the extent authorized 
by this chapter, the classes of insurance for the transaction of which it was incor- 
porated, may change the location of its principal office or place of business in the 
commonwealth, or, in the case of a stock company, may increase or reduce the 
par value of the shares of its capital stock, which value shall be not less than five 
nor more than one hundred dollars. Articles of amendment, signed and sworn to 
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- by the president and secretary and a majority of the directors, setting forth such 
amendment or change and the due adoption thereof, shall, within thirty days after 
their adoption, be submitted to the commissioner, who shall examine them in the’ 
same manner and with the same powers as in the case of original articles of organ- 
ization. If he finds that they conform to the requirements of law he shall so cer- 
tify and endorse his approval thereon, and they shall thereupon be filed in the 
office of the state secretary, who, upon the receipt of a fee of five dollars, shall 
cause them and the endorsement thereon to be recorded, and said articles of amend- 
ment shall then be deemed to be a part of the charter or articles of organization 
of the company. No such amendment or change shall take effect until such 
articles of amendment have been filed in the office of the state secretary as afore- 
said. [Approved April 14, 1924. 


CHAPTER 261. 


Aw ACT RELATIVE TO DEPUTIES AND CERTAIN OTHER EMPLOYEES IN THE DIVISION 

OF INSURANCE. 

Be it enacted, etc., as follows: 

Section seven of chapter twenty-six of the General Laws is hereby amended by 
striking out, in the second and third lines, the words ‘‘who shall discharge such 
duties as may be prescribed by the commissioner,” and by adding at the end 
thereof the following new sentence: — Such deputies, examiners, actuaries, in- 
spectors, clerks and other assistants shall perform such duties as the commissioner 
may prescribe; provided, that any person aggrieved by any finding, ruling or 
decision rendered upon a hearing authorized by law held before a person other 
than the commissioner, may, within three days, or such further period in any 
particular case as the commissioner may allow, after the filing of such finding, ruling 
or decision in the office of the commissioner, appeal therefrom to the commissioner 
who shall review the case and may modify, affirm or reverse such ruling, finding 
or decision, — so as to read as follows: — Section 7. The commissioner of insur- 
ance may appoint and remove, with the approval of the governor and council, a 
first deputy, an actuary and a chief examiner and such additional deputies, ex- 
aminers, assistant actuaries and inspectors as the service may require. In case 
of a vacancy in the office of commissioner, and during his absence or disability, 
the first deputy shall perform the duties of the office, or in case of the absence or 
disability of such first deputy, the deputy who has been longest in the service of 
the division. The commissioner may appoint and remove such clerical and other 
assistants as the work of the division may require, and fix their compensation. 
Such deputies, examiners, actuaries, inspectors, clerks and other assistants shall 
perform such duties as the commissioner may prescribe; provided, that any person 
agerieved by any finding, ruling or decision rendered upon a hearing authorized 
by law held before a person other than the commissioner, may, within three days, 
or such further period in any particular case as the commissioner may allow, after 
the filing of such finding, ruling or decision in the office of the commissioner, appeal 
therefrom to the commissioner who shall review the case and may modify, affirm 
or reverse such ruling, finding or decision. [Approved April 17, 1924. 


CHAPTER 285. 


AN ACT PERMITTING FIRE INSURANCE COMPANIES TO ISSUE A SINGLE POLICY OF 
INSURANCE ON WHICH THEY ARE SEVERALLY LIABLE. 


Be it enacted, etc., as follows: 


Section 1. Chapter one hundred and seventy-five of the General Laws is 
hereby amended by inserting after section one hundred and two the two following 
new sections: — Section 102A. Two or more stock or two or more mutual fire 
companies may issue a single policy of insurance against loss or damage by fire, 
or by fire and lightning, on property or interests in the commonwealth on which 
each company shall be severally liable for a specified percentage of any loss or 
claim. Such policy shall be executed by the duly authorized officers of each com- 
pany, subject to the provisions of section thirty-three in the case of a domestic 
company. 
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No such policy shall be issued or delivered until a copy of the form thereof has 
been on file for thirty days with the commissioner, unless before the expiration of 
said thirty days he shall have approved the form of the policy in writing; nor if 
the commissioner notifies the company in writing within said thirty days that in 
his opinion the form of the policy does not comply with the laws of the common- 
wealth, specifying his reasons therefor; provided, that such action of the com- 
missioner shall be subject to review by the supreme judicial court; nor unless it 
is headed by the corporate name of each company; nor unless it contains in sub- 
stance the provisions of the seventh and eighth clauses of section ninety-nine and 
is, except as hereinafter provided, in the standard form prescribed by said section; 
provided, that said provisions and said standard form may be modified as to form 
and arrangement but only in such manner as the commissioner may prescribe; nor 
unless it contains in substance: — 

(1) A provision plainly specifying the percentage of any loss or claim for which 
each such company shall be lable. 

(2) A provision that the sworn statement required by said standard form, the 
written request by the insured for a reference under section one hundred or the 
notice of any claim authorized by section one hundred and two may be rendered, 
made or given to any one of such companies or, in the case of said notice, to the 
agent of-any one of such companies, and that such statement, request or notice so 
rendered, made or given shall be valid and binding as to all of such companies. 

(3) A provision that, in any action or suit under the policy, service of process 
may be made on any one of such companies and that such service shall be deemed 
valid and binding service upon all of such companies. 

(4) A provision, in the case of a policy issued by mutual companies, that the 

contingent mutual liability of the insured to each such company shall be based 
on such proportion of the total premium as the amount insured by each such 
company bears to the total amount insured under the policy. 

(5) A provision that upon cancellation by any company of its lability under 
the policy the return premium, if any, to be paid or tendered to the insured shall 
be based on such proportion of the total premium stated in the policy as the amount 
insured by the cancelling company bears to the total amount insured under the 
POC Vena 

The said provisions shall be printed in or on the policy under the caption: — 
“Provisions Specially Applicable to this Combination Policy”’ or such other dis- 

tinctive caption as the commissioner may prescribe. 
~ Such policies shall be subject to the first to sixth, inclusive, and ninth clauses, 
of said section ninety-nine, except as otherwise provided herein and except that 
there may be printed on or in said policies or on the filing back thereof such device 
or devices and such distinctive title of the policy as the commissioner may approve, 
together with the names, locations, dates of incorporation, plan of operation, the 
amounts of the paid-up capital stock in case of stock companies, and the names of 
the officers and agents of each such company. 

Section 102B. The provisions of sections seventy-six, eighty, eighty-one, eighty- 
three, ninety-six, ninety-eight, one hundred, one hundred and one and one hundred 
and two shall apply to policies issued under section one hundred and two A, to 
dividends and assessments and to reference proceedings and to claims thereunder 
except as hereinafter provided. 

The person insured under such a policy issued by mutual companies shall be 
deemed to be a member of each company while the policy is in force and entitled 
to one vote at the meetings of each company. 

The notice, endorsement and statement required by said sections seventy-six, 
eighty and eighty-one, respectively, shall be in such form and in such place on the 
policy as the commissioner may prescribe. 

The dividends under said section eighty, the contingent mutual lability of the 
insured fixed by said sections eighty-one and eighty-three and the lability of 
each company for the proportionate excess mentioned in said section ninety-six 
shall be computed or based on such proportion of the total premium for the policy 
as the amount insured by such company bears to the total amount insured under 
‘the policy. 


ta 
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The notice to policy holders required by said section eighty shall be sent by 
each such company to the insured. The provisions of section ninety-eight shall 
apply to the application, if any, of the insured to each such company and to their 
by-laws. 

"The written request by the insured for a reference under said section one hun- 
dred, the written notice of a claim authorized by said section one hundred and two 
or the sworn statement upon the written demand by a company as provided in 
said section one hundred and two may be made or given to any one of such com- 
panies or, in the case of said notice, to the agent of any one of such companies, and 
such request, notice or statement so made or given shall be deemed valid and suf- 
ficient as to all such companies. The request for a sworn statement under said 
section one hundred and two may be made by any such company, and such request 
shall be deemed a sufficient request upon the insured as to all of such companies. 
All such companies shall, upon the written request under section one hundred 
being made to any one of such companies, join in the reference proceeding and shall 
jointly exercise the powers and perform the duties imposed upon a company by 
said section. 

Nothing in this section shall be construed as affecting, except as provided herein, 
any provision of law relative to the rights, powers, duties and habilities of mutual 
fire companies and persons insured thereby. r 

Section 2. Section eighteen of said chapter one hundred and seventy-five is 
hereby amended by inserting after the word ‘“‘in”’ in the fourth line the words: — 
section one hundred and two A of this chapter and in, — so that the first paragraph 
will read as follows: — Section 18. Every company shall conduct its business in 
the commonwealth in its corporate name, and all policies and contracts, other than 
contracts of corporate suretyship, issued by it, shall, except as provided in section 
one hundred and two A of this chapter and in section fifty-six of chapter one hundred 
and fifty-two, be headed or entitled only by such name. 

Section 3. Section ninety-nine of said chapter one hundred and seventy-five, 
as amended by chapter one hundred and thirty-seven of the acts of nineteen hundred 
and twenty-three, is hereby further amended by inserting after the word “‘except”’ 
in the third line the words: — as provided in section one hundred and two A and 
except, — so that the first paragraph will read as follows: — Section 99. No fire 
company shall issue fire insurance policies on property or interests in the com- 
monwealth, other than those of the standard form herein set forth, except as pro- 
vided in section one hundred and two A and except as follows: 

Section 4. Section one hundred and ninety-two of said chapter one hundred 
and seventy-five is hereby amended by inserting after the word “thereunder” in 
the ninth line the words: —, and riders or endorsements used under the ninth 
clause of section ninety-nine in connection with policies of fire insurance issued 
under section one hundred and two A, —s0 as to read as follows: — Section 192. 
All provisions of law relative to the filing of policy forms with, and the approval 
of such forms by, the commissioner shall also apply to all forms of riders, endorse- 
ments and applications designed to be attached to such policy forms and when so 
attached to constitute a part: of the contract; provided, that riders or endorse- 
ments used at the request of individual policy holders in connection with policies 
of life or endowment insurance relative to the distribution of benefits payable 
under their policies or to the reservation of rights or benefits thereunder, and 
riders or endorsements used under the ninth clause of section ninety-nine in con- 
nection with policies of fire insurance issued under section one hundred and two 
A, may be used, so far as consistent with law, without such approval. 

Section 5. Chapter two hundred and twenty-three of the General Laws is 
hereby amended:by inserting after section thirty-nine the following new section: — 
Section 39A. In an action against insurance companies severally lable upon a 
policy of insurance issued under section one hundred and two A of chapter one 
hundred and seventy-five, service upon any one of such companies shall be a valid 
and sufficient service upon all of such companies as are named in the writ. Such 
service, if on a domestic company, shall be made in the manner provided by this 
chapter and, if on a foreign company, in the manner prescribed by section thirty- 
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nine, or by the third clause of section one hundred and fifty-one and section one 
hundred and fifty-four of chapter one hundred and seventy-five. [Approved 
April 22, 1924. 
CHAPTER 298. 
AN ACT TO REGULATE THE ISSUANCE OF CERTAIN LICENSES BY THE COMMISSIONER 
OF INSURANCE. 
Be it enacted, etc., as follows: 


Section 1. Section fifty-one of chapter one hundred and seventy-five of the 
General Laws, as amended by section two of chapter thirty-nine of the acts of 
nineteen hundred and twenty-three, is hereby further amended by striking out 
clause (g) and inserting in place thereof the following: — (g) Such other form or 
forms of insurance coverage not included in the provisions of section forty-seven 
and not contrary to law as the commissioner in his discretion may authorize and 
license and which shall be transacted only upon such terms and conditions as he 
may from time to time prescribe. 

SecTIon 2. Section fifty-four of said chapter one hundred and seventy-five, 
as amended by chapter one hundred and fifty-three of the acts of nineteen hundred 
and twenty-three, is hereby further amended by striking out clause (g) and in- 
serting in place thereof the following: — (gq) Such other form or forms of insurance . 
coverage not included in the provisions of section forty-seven and not contrary 
to law as the commissioner in his discretion may authorize and license and which 
shall be transacted only upon such terms and conditions as he may from time to 
time prescribe. [Approved April 26, 1924. 


CHAPTER 406. 
AN Act MAKING CERTAIN CORRECTIONS AND AMENDMENTS IN THE INSURANCE LAWS. 


Be it enacted, etc., as follows: 


Section 1. Section three of chapter one hundred and seventy-five of the 
General Laws is hereby amended by striking out the word ‘‘and”’ where it occurs 
the second time in the sixth line and inserting in place thereof a comma, by insert- 
ing after the word ‘“‘seventy-seven”’ in the sixth line the words: — or one hundred 
and seventy-eight, — and by striking out the last sentence, so as to read as follows: 
— Section 3. No company shall make a contract of insurance upon or relative to 
any property or interests or lives in the commonwealth, or with any resident 
thereof, and no person shall negotiate, solicit, or in any manner aid in the trans- 
action of such insurance or of its continuance or renewal, except as authorized by 
this chapter or chapters one hundred and seventy-six, one hundred and seventy- 
seven or one hundred and seventy-eight. 

SEcTION 2. Said chapter one hundred and seventy-five is hereby further 
amended by inserting after section three under the present heading “POWERS 
AND DUTIES OF COMMISSIONER OF INSURANCE” the following new 
section: — Section 3A. The commissioner shall administer and enforce the pro- 
visions of this chapter and chapters one hundred and seventy-six and one hun- 
dred and seventy-seven, and, so far as is provided therein, chapter one hundred 
and seventy-eight. If upon complaint, examination or other evidence exhibited 
to him he is of the opinion that any provision of said chapters has been violated, 
he shall forthwith report the facts to the attorney general, to the proper district 
attorney or to the commissioner of public safety, who shall cause the offender to 
be prosecuted therefor. 

Section 3. Said chapter one hundred and seventy-five is hereby further 
amended by striking out section ten and inserting in place thereof the following: — 
Section 10. The commissioner shall determine the liability of a company other 
than a life company, upon its contracts of insurance, excepting marine insurance, 
and the amount the company shall hold as a reserve for reinsurance by charging 
as a liability fifty per cent of the premiums written in its policies, or the actual 
unearned portions of such premiums. He shall charge as a hability fifty per-cent . 
of the amount of the premiums written in its policies of marine insurance upon 

. yearly risks, and upon risks covering more than one passage not terminated, and 
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the full amount of premiums written in policies upon all other marine risks not 
terminated, except that in the case of a foreign fire and marine company with 
less than three hundred thousand dollars capital, admitted to transact fire insur- 
ance only, he shall charge as a liability the full amount of premiums written in its 
- marine and inland navigation and transportation insurance policies. 

Section 4. Section twenty-six of said chapter one hundred and seventy-five 
is hereby amended by inserting at the end thereof the words: — without any 
proceedings under section five or six, —so as to read as follows: — Section 26. 
A company neglecting to make and file its annual statement in the form and within 
the time provided by the preceding section shall forfeit one hundred dollars for 
each day during which such neglect continues, and, upon notice by the commis- 
sioner to that effect, its authority to do new business shall cease while such default 
continues without any proceedings under section five or six. 

Section 5. Section forty-eight of said chapter one hundred and seventy-five, 
as amended by section two of chapter two hundred and fifteen and by section four 
of chapter two hundred and seventy-seven, both of the acts of nineteen hundred 
and twenty-one, and by section one of chapter thirty-nine of the acts of nineteen 
hundred and twenty-three, is hereby further amended by striking out the first 
paragraph thereof and inserting in place thereof the following: — Section 48. Ten 
or more persons residents of this commonwealth may form a stock company (@) 
to transact the business set forth in any one of the clauses of section forty-seven 
excepting the third, (b) to transact the business set forth in the first and eighth 
clauses thereof, (c) to transact the business set forth in the first and second clauses 
thereof, or in the first, second and eighth clauses thereof, or, (d) to transact the 
business set forth in any two or more of the fourth, fifth, sixth, seventh, eighth, 
ninth, tenth, twelfth and thirteenth clauses thereof, — by striking out the fourth 
paragraph and inserting in place thereof the following: — Under the first, first and 
eighth, fourth, fifth, sixth, except as otherwise provided herein, eighth, ninth, 
tenth, or twelfth clauses, not less than two hundred thousand dollars, — by striking 
out the fifth paragraph and inserting in place thereof the following: — Under the 
second clause, and under the first and second clauses excepting ocean marine 
insurance, and under the first, second excepting ocean marine insurance, and 
eighth clauses, not less than three hundred thousand dollars, — by striking out the 
sixth paragraph and inserting in place thereof the following: — Under the first 
and second clauses, and under the first, second and eighth clauses, not less than 
four hundred thousand dollars, — and by striking out the letter ‘‘(c)’’ in the 
twenty-ninth line and inserting in place thereof the letter: — (d),—so as to read 
as follows: — Section 48. Ten or more persons residents of this commonwealth 
_ may form a stock company (a) to transact the business set forth in any one of 
the clauses of section forty-seven excepting the third, (6) to transact the business 
set forth in the first and eighth clauses thereof, (c) to transact the business set 
forth in the first and second clauses thereof, or in the first, second and eighth 
clauses thereof, or, (d) to transact the business set forth in any two or more of the 
pu fifth, sixth, seventh, eighth, ninth, tenth, twelfth and thirteenth clauses 

ereof. 

Companies organized under this section shall have a paid-up capital as follows: 
_ Under the sixth clause, to insure only against sickness and against the bodily 
injury or death by accident of the insured; and under the seventh and thirteenth 
clauses, not less than one hundred thousand dollars. 

Inder the first, first and eighth, fourth, fifth, sixth, except as otherwise provided 
pens eighth, ninth, tenth, or twelfth clauses, not less than two hundred thousand 

ollars. 

Under the second clause, and under the first and second clauses excepting ocean 
marine insurance, and under the first, second excepting ocean marine insurancé, 
and eighth clauses, not less than three hundred thousand dollars. 

Under the first and second clauses, and under the first, second and eighth clauses, 
not less than four hundred thousand dollars. 

Under the eleventh clause, not exceeding one million dollars; and if insurance 
against the insufficiency of mortgages as security or against any other loss in 
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connection with mortgages, except insurance of titles is transacted, not less than 

two hundred thousand dollars. ; 

3 Under the fourteenth or fifteenth clause, not less than five hundred thousand 
ollars. 

Under two or more of the clauses enumerated herein under (d), the paid-up 
capital shall not be less than the largest amount required for the transaction of the 
kinds of business specified in any one clause which it is authorized to transact, 
and an additional amount equal to one half of the minimum capital required above 
for the transaction of the kinds of business specified in each additional clause 
which it is authorized to transact. 

Section 6. Said chapter one hundred and seventy-five is hereby further 
amended by inserting after section forty-eight the following new section: — Section 
_48A. Ten or more persons residents of this commonwealth may form a mutual 
company (a) to transact the business specified in the first, second, third, fifth or 
sixth clause of section forty-seven, or (b) to transact the business specified in the 
first and eighth clauses thereof. 

Companies organized under this section to transact business under the first or 
third clause of said section forty-seven, or as provided by (6) hereof, shall be sub- 
ject to the provisions of sections seventy-three and seventy-nine, those organized 
under this section to transact business under the second clause of said section 
forty-seven shall be subject to section eighty-six and those organized under this 
section to transact business under the fifth or sixth clause of said section forty- 
seven shall be subject to sections ninety-two and ninety-three, respectively, relative 
to the issuing of policies. 

Section 7. Said chapter one hundred and seventy-five, as amended in section 
forty-nine by section five of chapter two hundred and ‘seventy-seven of the acts 
of nineteen hundred and twenty-one, is hereby further amended by striking out 
said section forty-nine and inserting in place thereof the following: — Section 49. 
The company shall be formed in the manner described in and be subject to section 
nine of chapter one hundred and fifty-five, and sections six and eight to twelve, 
inclusive, of chapter one hundred and fifty-six, except the provisions thereof 
relative to the issue of capital stock without a par value and except as otherwise 
expressly provided in this chapter. 

The name of the corporation shall be subject to approval by the commissioner 
and shall contain the word ‘‘insurance”’ or “assurance” or, if organized on the 
mutual plan, the words “mutual insurance” or, if organized under the fifteenth 
clause of section forty-seven, the word ‘‘reinsurance’’. 

The agreement of association shall state the classes of insurance it proposes to 
transact and on what business plan or principle; and, if a mutual company, the 
amount of capital stock and the par value of shares shall be omitted. 

At the first meeting, only the directors and such other officers as the by-laws 
require shall be chosen, and the president, secretary and such other officers as the 
by-laws authorize them to choose shall be chosen by the directors. 

The president, secretary and a majority of the directors shall execute and make 
oath to the articles of organization specified in section ten of said chapter one 
hundred and fifty-six, which shall, with the records and by-laws of the company, 
be submitted to the commissioner instead of to the commissioner of corporations 
and taxation, and he shall have the powers and perform the duties relative thereto 
specified in section eleven of said chapter one hundred and fifty-six. 

The certificate issued by the state secretary under section twelve of said chapter 
one hundred and fifty-six shall be modified to conform to the requirements of this 
section. 

The fee to be paid to the state secretary upon the filing of the articles of organ- 
ization shall be twenty-five dollars. : 

Section 8. Said chapter one hundred and seventy-five, as amended in section 
one hundred by chapter one hundred and fifty-two and section one of chapter one 
hundred and ninety-eight, both of the acts of nineteen hundred and twenty-three, 
is hereby further amended by striking out said section one hundred and inserting 
in place thereof the following: — Section 100. In case of any claim for loss or 
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damage under any fire policy issued.on property or interests in the commonwealth 
in the standard form set forth in the preceding section, and the failure of the parties 
to agree as to the amount of loss, the company shall, within ten days after a written 
request to appoint referees under the provision for arbitration in such policy, 
name three men no one of whom shall, without the written consent of the insured, 
be a person who has served in that capacity for said company within four months, 
each of whom shall be a resident of the commonwealth and willing to act as one of 
such referees, of whom the insured shall, within ten days after receiving said names, 
make known to the company his choice of one to act as one of such referees; and 
such company shall, within ten days after receiving the names of three men named 
by the insured, make known to the insured its choice of one of them to act as one 
of such referees. And in case of the failure of two referees chésen, respectively, 
by the company and the insured to agree upon and select, within ten days from the 
appointment of the second referee, a third referee willing to act in said capacity, 
either of said referees or parties may make written application, setting forth the 
facts, to the commissioner to appoint such third referee; and said commissioner 
shall thereupon make such appointment, and shall send written notification thereof 
to the parties. 

The third referee shall forthwith upon the publication of the award furnish the 
company and the insured with a written statement of his claim for compensation 
and expenses. The company and the insured shall each be liable in any case to 
the third referee for one half of his compensation and expenses. The company 
shall not pay an award in favor of the msured prior to the expiration of twenty 
- days from its publication, nor until the decision of the commissioner on a petition 
for review as hereinafter provided, whether or not the sixty day period prescribed 
in said standard form and in section one hundred and two has expired, but the 
company shall not be liable for interest during said period of twenty days and 
pending the decision of the commissioner on a petition as aforesaid. 

The company shall in all cases withhold from the amount of such an award 
one half of the compensation as demanded, or, in case of a review, as approved by 
commissioner, and one half of the expenses, of the third referee, and it shall upon 
payment of the balance of the award to the insured also pay to the said referee the 
full amount of the compensation to which he is entitled and his expenses. 

A company or an insured objecting to the compensation demanded by the third 
referee in any case may, within twenty days from the publication of the award, 
file a written petition with the commissioner, in such form as he may require, to 
review such compensation, and the commissioner after due hearing thereon shall 
review and approve or disapprove in whole or in part such compensation, and his 
decision in respect thereto shall be final and conclusive upon the parties. Written 
notice of such petition and of the hearing thereon shall forthwith be given by the 
commissioner to the company, the third referee and the insured, and he shall give 
like notice to the aforesaid parties of his decision thereon, which shall be rendered 
as soon as may be after said hearing. 

If a policy of fire insurance contains a reduced rate or coinsurance clause, and 
if, in case of loss, the parties:do not agree as to the sound value of the property 
affected, such value shall be determined by the referees chosen to determine the 
loss or damage. If the parties agree as to the loss or damage, but do not agree 
as to the amount of the sound value, said value shall be determined by referees 
appointed as provided in and subject to the provisions of this section and of said 
standard form. An award in writing of a majority of the referees shall be final and 
conclusive on the parties as to the amount of the sound value. 

A company which in compliance with this section joins in reference proceedings 
shall not thereby be held to have waived any legal defense to. the claim in respect 
to which the reference proceedings are held and such proceedings shall fix only the 
amount of the loss or damage sustained by the insured and the sound value of the 
property as hereinbefore provided, unless both parties shall agree in writing that 
the reference shall be held and shall proceed under the provisions of chapter two 
hundred and fifty-one. Pie” 

A company, or an officer, agent, adjuster or representative thereof having au- 
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thority to represent the company in respect to a reference under this section, who 
wilfully refuses to comply with the provisions of this section shall be punished by a 
fine of not less than one hundred nor more than five hundred dollars. 

The appointment of a receiver for a domestic fire company, whether before or 
after any referees are chosen or appointed under this section, shall not affect the 
requirements of said section, and the receiver shall. be under the same duties and 
obligations and have the same rights and powers in relation to referees as are im- 
posed and conferred by said section upon the company. Any claim of a referee, 
whether chosen or appointed before or after the receiver’s appointment, for his 
compensation and expenses due from the company or the receiver shall be deemed 
and treated as preferred over claims for losses. 

SEcTION 9. Section one hundred and five of said chapter one hundred and 
seventy-five is hereby amended by striking out the last two paragraphs and inserting 
in place thereof the following new paragraph: — The commissioner shall transmit 
forthwith to each register of probate and insolvency, to the clerk of each district 
court, to each clerk of the courts, to the clerks of the superior court for civil and 
criminal business in the county of Suffolk and to the clerk of the supreme judicial 
court for the county of Suffolk, the names of all corporate surety companies as 
they become or cease to be qualified to do business in the commonwealth. 

Section 10. Said chapter one hundred and seventy-five is hereby further 
amended by striking out section one hundred and fourteen and inserting in place 
thereof the following: — Section 114. A company organized under the eleventh 
clause of section forty-seven or under earlier laws relating to such companies shall 
not be subject to this chapter, except this section and sections three A, four, six, 
fifteen, sixteen, eighteen, nineteen, nineteen A, twenty-two, twenty-five, twenty-six, 
thirty, thirty-two, thirty-three, forty-four, forty-seven to forty-nine, inclusive, 
fifty-seven to sixty-one, inclusive, sixty-two so far as applicable, sixty-three to 
sixty-five, inclusive, sixty-nine to seventy-two, inclusive, one hundred and sixteen, 
one hundred and eighty-nine, one hundred and ninety-three A and one hundred 
and ninety-four. Such company may transact all the kinds of business specified 
in said eleventh clause. 

Section 11. Section one hundred and fifty-two of said chapter one hundred 
and seventy-five is hereby amended by inserting before the word “Any” in the 
first line the following new sentence: — No foreign company shall transact in this 
commonwealth any kind of business not specified in its charter and in its license, — 
so as to read as follows: — Section 152. No foreign company shall transact in this 
commonwealth any kind of business not specified in its charter and in its license. 
Any foreign stock company admitted to this commonwealth, or any company 
admitted under section one hundred and fifty-five, may, if its charter permits, 
transact the kinds of business permitted to domestic stock companies under section 
fifty-one, and shall be subject to said section fifty-one and to section fifty-two. 
Any foreign mutual company admitted to this commonwealth may, if its charter 
permits, transact the kinds of business permitted to domestic mutual companies 
by clauses (a), (d), (e), (f) and (g) of section fifty-four. Any foreign life company 
admitted to this commonwealth may, if its charter permits, transact the kinds of 
business permitted to domestic life companies under section one hundred and 
nineteen. 

Section 12. Section one hundred and fifty-four of said chapter one hundred and 
seventy-five is hereby amended by inserting after the word “forward” in the third 
line the words: — by mail, postage prepaid, — by striking out the words “‘to its 
secretary” in the fourth line and inserting in place thereof the words: — addressed 
to the company at its last home office address appearing on his records, — and by 
inserting after the word ‘‘States” in the sixth line the words: —, addressed to him 
at the last address appearing on said records, — so as to read as follows: — Section 
154. When legal process is served upon the commissioner as attorney for a foreign 
company under the third clause of section one hundred and fifty-one, he shall 
forthwith forward by mail, postage prepaid, one of the duplicate copies of the 
process served on him, addressed to the company at its last home office address 
appearing on his records, or, in the case of a company of a foreign country, to its 
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resident manager in the United States, addressed to him at the last address appear- 
ing on said records, or to such other person as may previously have been designated 
by the company by written notice filed in the office of the commissioner. As a con- 
dition of valid and effectual service and of the duty of the commissioner in the 
premises, the plaintiff in each such process shall pay to the commissioner at the 
time of service thereof the sum of two dollars, which the said plaintiff shall recover 
as taxable costs if he prevails in his suit. The commissioner shall keep a record 
of all such processes showing the day and hour of service. 

Section 13. Section one hundred and seventy-four of said chapter one hun- 
dred and seventy-five is hereby further amended by inserting after the word ‘‘neces- 
sary’’ in the twenty-fourth line the words: — , and for this purpose shall have the 
powers conferred by section four, — so as to read as follows: — Section 174. The 
licenses described in sections one hundred and sixty-three, one hundred and sixty- 
six, one hundred and sixty-seven, one hundred and sixty-eight and one hundred 
and seventy-two may be issued to any corporation which is incorporated exclu- 
sively for the purpose of acting as an insurance agent, broker or adjuster of fire 
losses and which, in case of a corporation incorporated to act as an insurance 
agent or broker, by its by-laws and articles of organization limits the holding and 
ownership of its capital stock to insurance agents and brokers or persons employed 
in good faith by such agents or brokers. Such license, together with the corpora- 
tion and officers of the corporation named in the license, shall be subject to said 
sections, except as otherwise provided herein. Each license shall specify the 
officers, not exceeding five, who may act thereunder in the name and on behalf of 
the corporation. Minors may be designated as such officers in the license. Each 
officer shall file the statement or application required by law. A certified copy of 
the by-laws, articles of organization and charter shall be filed with the said state- 
ments or applications. The license may be revoked or suspended as to the cor- 
poration or as to any officer named therein. No foreign corporation shall be 
licensed as an insurance agent of a foreign company under said section one hundred 
and sixty-three or as a special insurance broker under said section one hundred and 
sixty-eight. The commissioner.may at any time require such information as he 
deems necessary in respect to the corporation, its officers or affairs, and may make 

such examination of its books and affairs as he deems necessary, and for this pur- 
pose shall have the powers conferred by section four. The clerk or other cor- 
responding officer shall file with the commissioner, within thirty days after the 
adoption thereof, certified copies of all amendments to the by-laws or charter, 
_ and shall at once notify the commissioner in writing in case of the dissolution or 
revocation of the charter of the corporation. Upon receipt of such notice, the 
commissioner shall forthwith revoke its license without a hearing.. Every officer 
specified in the license shall be personally liable to the penalties of the insurance 
laws for any violation thereof, although the act of violation is done in the name 
and in behalf of the corporation. The corporation shall be liable for any such 
violation, the responsibility for which cannot be placed on any individual officer. 

Whoever, being clerk or corresponding officer of a corporation licensed under 
this section, fails to file with the commissioner copies of all amendments to the 
by-laws or charter of such corporation as provided herein, or fails to notify the 
commissioner of the dissolution or revocation of the charter of the corporation, or 
whoever, being specified in the license of such corporation as an officer, acts under 
said license after the dissolution or the revocation of the charter of such corporation, 
shall be punished by a fine of not less than twenty nor more than five hundred 
dollars. 

Section 14. Section one hundred and seventy-eight of said chapter one hun- 
dred and seventy-five, as amended by section eighty-eight of chapter three hun- 
dred and sixty-two of the acts of nineteen hundred and twenty-three, is hereby 
further amended by inserting after the word ‘‘receivers” in the third line, the 
words: — , except those rendered by the commissioner when appointed under sec- 
tion one hundred and seventy-nine, —so as to read as follows: — Section 178. 
The compensation of receivers of insolvent companies shall be fixed by the su- 
preme judicial court. All accounts rendered to the court by such receivers, except 
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those rendered by the commissioner when appointed under section one hundred 
and seventy-nine, shall be referred to the commissioner. 

Such receivers, at the expiration of one year after final settlement ordered by 
the court, shall report to the court the names and residences, if known, of the 
persons entitled to money or dividends from the estate of such companies remain- 
ing in their hands uncalled for, with the amount due to each. The court shall 
thereupon order a notice to be given by the receivers and; upon the expiration of 
one year after the time of giving such notice, the receivers shall in like manner 
report the amounts still uncalled for. Unless cause shall appear for decreeing other- 
wise, such amounts shall then be ordered to be paid to the commonwealth, and 
schedules signed by the receivers shall at the same time be deposited with the state 
treasurer and comptroller, setting forth the decree of the court and the names and 
residences, so far as known, of the persons or parties entitled thereto, alphabetically 
arranged, and the amount due to each. The comptroller shall forthwith cause 
notice of such deposit to be mailed to such persons, and, upon certification by 
him that a claimant is entitled to any part of said deposit, it shall be paid in the 
same manner as other claims against the commonwealth. Upon the payment to 
the commonwealth of such unclaimed money or dividends by the receiver and the 
allowance by the court of his final account, or at the expiration of one year after 
the final settlement ordered by the court, if he then has in his hands no unclaimed 
money or dividends, he shall deposit with the commissioner all books and papers 
of such company, including those relative to his receivership, which shall be pre- 
served by the commissioner. 

Section 15. Section one hundred and eighty of said chapter one hundred and 
seventy-five is hereby amended by striking out the second paragraph thereof and 
inserting in place thereof the following: — For the above purposes, he, his deputy 
or examiner shall have free access to the official books and papers of such receivers 
relative to their transactions and shall have all the powers conferred by section four. 

Section 16. Section one hundred and eighty-nine of said chapter one hundred 
and seventy-five is hereby amended by striking out, in the third and fourth lines, 
the words ‘‘in the following section”’, by inserting after the word ‘‘as”’ in the third 
line the word: — otherwise, — and by striking out, in the fourth line, the word 
““two’’ and inserting in place thereof the word: — five, — so as to read as follows: 
— Section 189. A company or any officer or agent thereof. who makes, issues or 
delivers a policy of insurance or an annuity or pure endowment contract in viola- 
tion of this chapter shall, except as otherwise provided, forfeit not less than fifty 
nor more than five hundred dollars. 

Section 17. Sections eight, ninety-one, one hundred and fifteen and one 
hundred and ninety of said chapter one hundred and seventy-five, and section 
fifteen of chapter one hundred and seventy-seven of the General Laws, are hereby 
repealed. 

Section 18. Section twenty-two of said chapter one hundred and seventy-five 
is hereby amended by striking out the word “‘or”’ where it occurs the fourth time 
in the eighth line, and by inserting after the word “writing” in the tenth line, the 
words: —, or providing that any such policy or contract made in the common- 
wealth on lives, property or interests therein shall be governed by the laws of 
any state or country other than this commonwealth, — so as to read as follows: — 
Séction 22. No company and no officer or agent thereof shall make, issue or 
deliver any policy of insurance or any annuity or pure endowment contract con- 
taining any condition, stipulation or agreement depriving the courts of the com- 
monwealth of jurisdiction of actions against it; limiting the time for commencing 
actions against it to a period of. less than two years from the time when the cause 
of action accrues; making any person appointed and licensed as its agent the 
agent of the applicant or insured or holder of the policy or contract for any pur- 
pose; providing that no person shall be deemed an agent of the company unless 
authorized by the company in writing, or providing that any such policy or con- 
tract made in the commonwealth on lives, property or interests therein shall be 
governed by the laws of any state or country other than this commonwealth. Any 
such condition, stipulation or agreement shall be void. 
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Section 19. Chapter two hundred and five of the General Laws is hereby 
amended by inserting after section nineteen the following new section: — Section 
19A. Any receiver, assignee, guardian, conservator, trustee, executor, adminis- 
trator or other fiduciary, or party from whom a bond is required, may agree and 
arrange with his sureties for the deposit for safe keeping of any or all moneys, 
assets and other property for which he is or may be responsible with a bank, savings 
bank, safe deposit or trust company authorized by law to do business as such in 
the commonwealth, and in such manner as to prevent the withdrawal or alienation 
of such money, assets or other property, or any part thereof, without the written 
consent of such sureties, or an order of the court in which such bond is filed, or of 
a judge thereof, made on such notice to such sureties as the court or judge may 
direct. [Approved May 26, 1924. 
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AN ACT RELATIVE TO THE FEES PAYABLE TO THE COMMISSIONER OF INSURANCE AND 
TO CERTAIN FEES PAYABLE TO THE STATE SECRETARY. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
inasmuch as it would not take effect until after certain fees affected by its provisions 
had been paid for the current year, therefore it is hereby declared to be an emer- 
gency law, necessary for the immediate preservation of the public convenience. 


Be it enacted, etc., as follows: 


Section 1. Chapter one hundred and seventy-five of the General Laws, as 
amended in section fourteen by chapter one hundred and sixty-six of the acts of 
nineteen hundred and twenty-one, is hereby further amended by striking out said 
section and inserting in place thereof the following: — Section 14. He shall collect 
and pay to the commonwealth charges and fees as follows: for each examination 
prior to granting a license or a certificate of authority to issue policies of insurance 
or annuity or pure endowment contracts as provided in sections four and thirty- 
two, fifty dollars; for the valuation of life policies of a domestic company as pro- 
vided in section nine, two and one half mills for each thousand dollars of insurance; 
for each certificate issued under section sixteen, two dollars, provided that such 
certificates shall be issued without charge for the use of the commonwealth; for 
each certificate under section thirty-two, two dollars; for each special license under 
clause (q) of section fifty-one or of section fifty-four, ten dollars; for each certificate 
issued by the commissioner under section seventy or seventy-one, two dollars; for 
filing copy of charter or deed of settlement of each foreign company under section 
one hundred and fifty-one, thirty dollars; for filing financial statement with the 
application for admission of a foreign company under said section one hundred and 
fifty-one, and for the filing of each annual statement by a foreign company under 
section twenty-five, twenty dollars; for each service of lawful process upon him as 
attorney for a foreign company under said section one hundred and fifty-one, two 
dollars; for each license or renewal thereof to an insurance agent of any company 
under section one hundred and sixty-three, two dollars; for each license or renewal 
thereof to an insurance broker under section one hundred and sixty-six, twenty- 
five dollars; for each license or renewal thereof to a special insurance broker under 
section one hundred and sixty-eight, twenty-five dollars; for each license or re- 
newal thereof to an adjuster of fire losses under section one hundred and seventy- 
two, ten dollars; for each license or renewal thereof to a voluntary association 
under section one hundred and seventy-two A, to a partnership under section one 
hundred and seventy-three or to a corporation under section one hundred and 
seventy-four, the fees hereinbefore prescribed for like licenses issued to individuals 
under said section one hundred and sixty-three, one hundred and sixty-six, one 
hundred and sixty-eight or one hundred and seventy-two, for each trustee, 
partner or officer to be covered by the license; for each certificate of the valua- 
tion of the policies of any life company and for each certificate of the examination, 
condition or qualification of a company, two dollars; for each copy of any paper 
on file in the office of the commissioner, twenty cents a page and for copies 
of tabulations, forty cents a page and two dollars for certifying the same; and 
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all other fees and charges due the commonwealth for any official act or service of 
the commissioner. 

SEcTION 2. Section sixteen of said chapter one hundred and seventy-five is 
hereby amended by inserting after the word “‘furnish”’ in the fourth line the words: 
—, upon payment of the fee prescribed by section fourteen, — so as to read as 
follows: — Section 16. He shall preserve in a permanent form a record of his 
proceedings, including a concise statement of the result of official examinations of 
companies. 

He shall furnish, upon payment of the fee prescribed by section fourteen, when 
required for evidence in court, certificates, under seal of the division of insurance, 
relative to the authority of an insurance agent, broker or company, or an adjuster 
of fire losses, or a fraternal benefit society, to transact business in the common- 
wealth on any particular date or for any specified period, and such certificates 
shall be received by the courts in leu of the testimony of the commissioner or 
his representative. 

Section 3. Section forty-nine of said chapter one hundred and seventy-five, 
as amended by section five of chapter two hundred and seventy-seven of the acts 
of nineteen hundred and twenty-one and by section seven of chapter four hundred 
and six of the acts of nineteen hundred and twenty-four, is hereby further amended 
by striking out the last sentence and inserting in place thereof the following new . 
paragraph: — The fee to be paid to the state secretary by a stock company, or 
by a mutual company with a guaranty capital, upon the filing of the articles of 
organization, shall be one twentieth of one per cent of the total amount of the 
authorized capital, but not less than one hundred dollars. The fee to be paid upon 
such ‘filing by any other mutual company shall be one hundred dollars. 

Section 4. Section fifty of said chapter one hundred and seventy-five, as 
amended by chapter two hundred and fifty-three of the acts of nineteen hundred 
and twenty-four, is hereby further amended by striking out, in the twentieth line, 
the word ‘‘five”’ and inserting in place thereof the word: — ten, — so as to read 
as follows: — Section 50. A stock company, by a two thirds vote of all its stock 
entitled to vote, or a mutual company, by a two thirds vote of those members 
present and voting, at a meeting duly called therefor, may alter, add to or change, 
to the extent authorized by this chapter, the classes of insurance for the trans- 
action of which it was incorporated, may change the location of its principal office 
or place of business in the commonwealth, or, in the case of a stock company, may 
increase or reduce the par value of the shares of its capital stock, which value shall 
be not less than five nor more than one hundred dollars. Articles of amendment, 
signed and sworn to by the president and secretary and a majority of the directors, 
setting forth such amendment or change and the due adoption thereof, shall, 
within thirty days after their adoption, be submitted to the commissioner, who 
shall examine them in the same manner and with the same powers as in the case 
of original articles of organization. If he finds that they conform to the require- 
ments of law he shall so certify and endorse his approval thereon, and they shall 
thereupon be filed in the office of the state secretary, who, upon the receipt of a 
fee of ten dollars, shall cause them and the endorsement thereon to be recorded, 
and said articles of amendment shall then be deemed to be a part of the charter 
or articles of organization of the company. No such amendment or change shall 
take effect until such articles of amendment have been filed in the office of the state 
secretary as aforesaid. 

Section 5. Clause (g) of section fifty-one of said chapter one hundred and 
seventy-five, as amended by section one of chapter two hundred and ninety-eight 
of the acts of nineteen hundred and twenty-four, is hereby further amended by 
adding at the end thereof the words: — and upon payment of the fee prescribed 
by section fourteen, — so as to read as follows: — (g) Such other form or forms of 
insurance coverage not included in the provisions of section forty-seven and not 
contrary to law as the commissioner in his discretion may authorize and license 
and which shall be transacted only upon such terms and conditions as he may 
from time to time prescribe and upon payment of the fee prescribed by section 
. fourteen. 


v 


PD) Part) 1: 17 
Section 6. Clause (g) of section fifty-four of said chapter one hundred and 
seventy-five, as amended by section two of chapter two hundred and ninety-eight 
of the acts of nineteen hundred and twenty-four, is hereby further amended by 
adding at the end thereof the words: — and upon payment of the fee prescribed 
by section fourteen, — so as to read as follows: — (g) Such other form or forms of 
insurance coverage not included in the provisions of section forty-seven and not 
contrary to law as the commissioner in his discretion may authorize and license and 
which shall be transacted only upon such terms and conditions as he may from time 
to time prescribe and upon payment of the fee prescribed by section fourteen. 
Section 7. Section fifty-six of said chapter one hundred and seventy-five is 
hereby amended by striking out, in the fifty-seventh line, the words “ten dollars” 
and inserting in place thereof the words: — one twentieth of one per cent of the 
total amount of the authorized capital, but not less than one hundred dollars, — 
so as to read as follows: — Section 56. Any domestic corporation subject to chap- 
ter one hundred and seventy-six and confining its membership to a particular 
order or fraternity, or to chapter one hundred and seventy-seven, may by a two 
thirds vote of its policy or certificate holders voting thereon adopt this section at 
a meeting called to consider the same, of which meeting written or printed notice 
shall be mailed to each policy or certificate holder at least thirty days before the 
day fixed for the meeting, and be reincorporated under this chapter as a stock 
company to insure only against the disability of the insured by sickness and the 
bodily injury and death of the insured by accident as provided in subdivisions 
(a) and (d) of the sixth clause of section forty-seven. The members of such cor- 
porations may vote on this proposition by proxy, if the instrument appointing 
the proxy is filed with the secretary of the corporation at least five days before 
said meeting, and the aforesaid notice to the policy and certificate holders shall so 
state. A copy of such vote certified to by the president, secretary and a majority 
of the directors of the corporation shall be filed with the commissioner. If such 
vote be in the affirmative the recording officer shall cause a notice to be mailed 
to each policy or certificate holder at his last known address, reciting the sub- 
stance of such vote, and stating that books for cash subscriptions for stock in said 
company have been opened in the home office and will continue open for sixty 
days from the date of said notice, and that a policy or certificate holder in said 
corporation may have a prior right within said period to subscribe for said stock; 
and stating also that no member shall subscribe for more than ten shares thereof, 
and that the par value shall be twenty-five dollars per share; and stating also, in 
a form satisfactory to the commissioner, the financial condition of the corporation 
at the time of the meeting aforesaid. If within said period of sixty days the 
capital, as fixed, shall be oversubscribed by policy or certificate holders, the di- 
rectors shall allot to each his proportionate part of the amount subscribed. At 
the expiration of said period of sixty days, the said right of priority to subscribe 
shall cease, and subscriptions for stock then undisposed of may be received from 
any member or certificate holder or other person and to any amount. Within 
thirty days after the stock has been subscribed, a meeting of the subscribers shall 
be called by a notice signed by the recording officer of the corporation, stating the 
time, place and purpose of the meeting, a copy of which notice shall, seven days 
at least before the day appointed for the meeting, be given to each subscriber, or 
left at his usual place of business or residence, or deposited in the post office, post- 
paid, and addressed to him at his usual place of business or residence. Said re- 
cording officer shall make an affidavit of his doings, which, with a copy of the notice, 
shall be recorded in the records of the corporation. At such meeting, including 
any necessary or reasonable adjournment thereof, by-laws of such stock company 
shall be adopted, and the secretary, directors and such other officers as the by- 
laws require shall be chosen. The president, treasurer and other officers that the 
said by-laws authorize them to choose shall be elected by the directors at a meeting 
held directly after the adjournment of the stockholders’ meeting. A certificate of 
organization, containing a statement that the capital stock has been paid in in 
cash, shall be signed and sworn to by the president, secretary and a majority of the 
directors of such corporation, and shall, with the records of the corporation per- 
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taining to the reincorporation, be submitted to the commissioner. If it appears 
that the requirements of this section have been complied with, the commissioner 
shall so certify and approve the certificate by his endorsement thereon. Such 
certificate shall thereupon be filed with the state secretary, who, upon payment of 
a fee of one twentieth of one per cent of the total amount of the authorized capital, 

_ but not less than one hundred dollars, shall issue to such corporation a certificate 
of reincorporation as a stock company, with the powers retained and hereby con- 
ferred. Upon the issuance of such certificate such company shall cease to issue 
policies or certificates upon its former plan, and shall then be empowered to trans- 
act its business under this chapter, with all the obligations, rights and privileges 
that it would be subject to had it been incorporated thereunder. 

The company shall be subject to all the liabilities of the former corporation, 
and be entitled to all its assets, including the emergency fund, which shall be paid 
to it by the state treasurer, upon requisition signed by the president and a majority 
of the directors, accompanied by a copy of the certificate of reincorporation. All 
policies or certificates in force at the date of reincorporation shall continue in full 
force and effect in all their provisions, agreements and undertakings, and shall be 
construed according to the laws under which they were issued, except that the 
policy or certificate holder shall not be liable to any extra assessment; provided, 
that the rates for benefits for death from natural causes may from time to time be 
raised if the experience of the company shows it to be necessary. Any defences or 
evidence relative to such policies or certificates open under such provisions shall 
constitute a defence, and shall be received as evidence in any controversy between 
the parties to or interested in such policies or certificates. No such reincorporated 
company shall declare a stock dividend unless its surplus thereafter would be 
equal to the amount of the surplus at the time of reincorporation. 

Any company reincorporated under this section may increase its capital stock - 
in the manner provided in section seventy, and may, if it has sufficient capital, 
transact all the kinds of business permitted to domestic companies by section fifty- 
one. 

SEcTION 8. Section seventy of said chapter one hundred and seventy-five is 
hereby amended by striking out, in the twenty-eighth line, the words “five dollars” 
and inserting in place thereof the words: — one twentieth of one per cent of the 
amount by which the capital is increased, —and by inserting after the word 
“shall” in the thirtieth line, the words: —, upon payment of the fee prescribed 
by section fourteen, —so as to read as follows: — Section 70. Such company 
may issue pro rata to its stockholders certificates of any portion of its actual net 
surplus it may decide to divide, which shall be deemed to be an increase of its 
capital to the amount of such certificates, or such company may, at a meeting 
called therefor, vote to increase the amount and number of shares of its capital 
stock, and to issue certificates thereof when paid in full. If a company shall vote 
to increase its capital in the second of the two ways set forth in this section, the 
directors shall fix the price, not less than par, at which, and the time, not less than 
thirty days after the date of such vote to increase, within which the new stock 
may be taken by the stockholders. And the directors shall forthwith give written 
notice to each stockholder who was such at the time of the vote to increase, stating 
the amount of the increase, the number of shares or fractions of shares of new 
stock that such stockholder is entitled to take, the price at which and the time 
within which such new stock may be taken. Within said time each stockholder 
may take, at the price fixed as aforesaid, his proportion of such new shares at the 
date of such vote to increase. If at the expiration of such time any shares remain 
untaken, the directors may sell the same for the benefit of the corporation in such 
manner and for such price, not less than the price fixed as aforesaid, as they may 
determine. In whichever mode the increase is made, the company shall, within 
thirty days after the issue of such certificates, submit to the commissioner a cer- 
tificate setting forth the proceedings thereof and the amount of such increase, 
signed and sworn to by its president and secretary and a majority of its directors. 
If the commissioner finds that the increase is made in conformity to law, he shall 
endorse his approval thereon; and upon filing such certificate so endorsed with 
the state secretary and the payment of a fee of one twentieth of one per cent of: 
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the amount by which the capital is increased for filing the same, the company’ 
may transact business upon the capital as increased, and the commissioner shall, 
upon payment of the fee prescribed by section fourteen, issue his certificate to that 
effect. 

SecTION 9. Section seventy-one of said chapter one hundred and seventy-five 
is hereby amended by striking out, in the fifteenth line, the word “five” and in- 
serting in place thereof the word: — twenty-five, —and by inserting after the 
word ‘‘shall’’ in the seventeenth line, the words: —, upon payment of the fee 
prescribed by section fourteen, — so as to read as follows: — Section 71. If the 
capital stock of a company is impaired as set forth in section six, such company 
may, upon a vote of a majority of the stock represented at a meeting legally called 
for that purpose, reduce its capital stock and the number of shares thereof to an 
amount not less than the minimum amount required by sections forty-eight and 
fifty-one. But no part of its assets and property shall be distributed to its stock- 
holders. 

Within ten days after such meeting the company shall submit to the commis- 
sioner a certificate setting forth the proceedings thereof and the amount of such 
reduction and the assets and liabilities of the company, signed and sworn to by 
its president, secretary and a majority of its directors. If the commissioner finds 
that the reduction is made in conformity to law and that it will not be prejudicial 
to the public, he shall endorse his approval thereon and upon filing the certificate, 
so endorsed, with the state secretary and paying a fee of twenty-five dollars for 
the filing thereof, the company may transact business upon the capital as reduced, 
and the commissioner shall, upon payment of the fee prescribed by section four- 
teen, issue his certificate to that effect. 

Such company may, by a majority vote of its directors, after such reduction, 
require the return of the original certificates of stock held by each stockholder in 
exchange for new certificates which it may issue in lieu thereof for such number of 
shares as each stockholder is entitled to in the proportion that the reduced capital 
bears to the original capital. 

Section 10. Section one hundred and sixty-three of said chapter one hundred 
and seventy-five is hereby amended by inserting after the word ‘‘agent’’ in the 
fifth line the words: — and upon payment by the company of the fee prescribed 
by section fourteen, — by inserting after the word ‘‘commissioner”’ in the twenty- 
fourth line the words: — and upon payment by the company of said fee, — and 
by striking out, in the twenty-ninth and thirtieth lines, the words “Every foreign 
company shall pay for each license or renewal thereof a fee of two dollars”’, so as 
to read as follows: — Section 163. Upon written notice by a company authorized 
to transact business in the commonwealth of its appointment of a person to act as 
its agent herein, the commissioner shall, if he is satisfied that the appointee is a 
suitable person of full age and intends to hold himself out and carry on business 
in good faith as an insurance agent and upon payment by the company of the fee 
prescribed by section fourteen, issue to him a license which shall state in sub- 
stance that the company is authorized to do business in the commonwealth, and 
that the person named therein is the constituted agent of the company in the 
commonwealth for the transaction of such business as it is authorized to transact 
therein. Such notice shall be upon a form furnished by the commissioner, and 
shall be accompanied by a statement executed on oath by the appointee which shall 
give his name, age, residence, present occupation, his occupation for the five years 
next preceding the date of the notice, and such other information as the com- 
missioner may require upon a form furnished by him. The commissioner may, 
except as provided in section five, at any time, for cause shown and after a hear- 
ing, revoke the license or suspend ‘it for a period not exceeding the unexpired term 
thereof, and may, for cause shown and after a hearing, revoke the license while 
so suspended, and shall notify both the company and the agent in writing of such 
revocation or suspension. A license issued hereunder shall expire on the thirtieth 
day of June next after its issue, unless sooner revoked or suspended as aforesaid, 
or unless the company, by a written notice filed with the commissioner, cancels 
the authority of the agent to act for it. Such license may, in the discretion of the 
commissioner and upon payment by the company of said fee, be renewed for any 
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succeeding year by a renewal certificate without requiring anew the detailed in- 
formation hereinbefore specified. Every company shall be bound by the acts of 
the person named in the license within the scope of his apparent authority as its 
acknowledged agent while such license remains in force. Whoever, not being a 
duly licensed insurance broker or an officer of a domestic company acting under 
section one hundred and sixty-five, acts as an insurance agent as defined in the 
preceding section, without such license or during a suspension of his license, shall 
be punished by a fine of not less than twenty nor more than five hundred dollars. 

Section 11. Section one hundred and sixty-six of said chapter one hundred 
and seventy-five is hereby amended by striking out, in the first and second lines, 
the words “‘a fee of ten dollars” and in the twenty-sixth and twenty-seventh lines, 
the words ‘“‘the fee of ten dollars”’ and inserting in place thereof in each instance 
the words: — the fee prescribed by section fourteen, — by inserting after the word 
‘““state’”’ in the third line the words: — of the United States, — and by striking out, 
in the thirty-fifth to fortieth lines, inclusive, the words ‘‘ No fee for a license issued 
hereunder shall be required of any soldier, sailor or marine resident in this com- 
monwealth who has served in the army or navy of the United States in time of war 
or insurrection and received an honorable discharge therefrom or release from 
active duty therein, if he presents to the commissioner satisfactory evidence of 
his identity’’, so as to read as follows: — Section 166. The commissioner may, 
upon the payment of the fee prescribed by section fourteen, issue to any suitable 
person of full age resident in the commonwealth, or resident in any other state of 
the United States granting brokers’ licenses or like privileges to residents of the 
commonwealth, a license to act as an insurance broker to negotiate, continue or 
renew contracts of insurance or annuity or pure endowment contracts, or to place 
risks; or effect insurance with any qualified domestic company or its agents, or 
with the lawfully constituted and licensed resident agents in this commonwealth 
of any foreign company duly admitted to issue such policies or contracts therein 
upon the following conditions: The applicant for the license shall file with the 
commissioner a written application upon a form provided by the commissioner, 
which shall be executed on oath by the applicant and kept on file by the commis- 
sioner. The application shall state the name, age, residence and occupation of 
the applicant at the time of making the application, his occupation for the five 
years next preceding the date of the application, that the applicant intends to 
hold himself out and carry on business in good faith as an insurance broker, and 
such other information as the commissioner may require. The application shall 
also contain a statement as to the trustworthiness and competency of the appli- 
cant, signed by at least three reputable citizens of this commonwealth. If the 
commissioner is satisfied that the applicant is trustworthy and competent and 
intends to hold himself out and carry on business in good faith as an insurance 
broker, he shall issue the license, which shall expire in one year from its date, unless 
sooner revoked’ or suspended as provided herein. The license may, in the dis- 
cretion of the commissioner, be renewed, upon payment of the fee prescribed by 
section fourteen, for any succeeding year without requiring anew the detailed 
information hereinbefore specified. The commissioner may at any time, for cause 
shown and after a hearing, revoke the license or suspend it for a period not exceed- 
ing the unexpired term thereof, and may, for cause shown and after a hearing, 
revoke the license while so suspended, and shall notify the licensee in writing of 
such revocation or suspension, and may publish a notice of such revocation or 
suspension in such manner as he may deem necessary for the protection of the 
public. Whoever, not being a duly licensed insurance agent of the company in 
which any policy of insurance or any annuity or pure endowment contract is 
effected or an officer of a domestic company acting under section one hundred and 
sixty-five, acts as an insurance broker as defined in section one hundred and sixty- 
two, without such license or during a suspension of his license, shall be punished 
by a fine of not less than twenty nor more than five hundred dollars. 

Section 12. Said chapter one hundred and seventy-five is hereby further 
amended by inserting after section one hundred and sixty-seven the following new 
_ section: — Section 167A. No fee for a license issued under section one hundred 
and sixty-six or one hundred and sixty-seven shall be required of any soldier, sailor 
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or marine resident in this commonwealth who has served in the army or navy of 
the United States in time of war or insurrection and received an honorable dis- 
charge therefrom or release from active duty therein, if he presents to the commis- 
sioner satisfactory evidence of his identity. 

Section 13. Section one hundred and sixty-eight of said chapter one hundred 
and seventy-five is hereby amended by striking out, in the first and second and 
in the fifteenth and sixteenth lines, the words ‘“‘a fee of twenty dollars” and in- 
serting in place thereof in each instance the words: — the fee prescribed by section 
fourteen, — so as to read as follows: — Section 168. The commissioner may, upon 
the payment of the fee prescribed by section fourteen, issue to any suitable person 
of full age resident in the commonwealth, a license to act as a special insurance 
broker to negotiate, continue or renew contracts of fire, bombardment, steam 
boiler or flywheel insurance on property in this commonwealth in foreign companies 
not authorized to transact such business therein, upon the following conditions: 
The applicant for the license shall file with the commissioner a written application 
as prescribed by section one hundred and sixty-six, which shall be executed on 
oath by the applicant and kept on file by the commissioner. If the commissioner 
is satisfied that the applicant is trustworthy and competent, he shall issue the 
license, subject to suspension or revocation at the pleasure of the commissioner, 
which shall expire in one year from its date, unless sooner suspended or revoked as 
aforesaid. The license may, in the discretion of the commissioner, be renewed for 
each succeeding year, upon the payment of the fee prescribed by section fourteen, 
without requiring anew the detailed information specified by section one hundred 
and sixty-six. Before the person named in such license shall procure any insurance 
in such companies on any such property, he shall in every case execute, and within 
five days thereafter file with the commissioner, an affidavit, which shall have 
force and effect for one year only from the date of said affidavit, that he is unable 
to procure, in companies admitted to do business in the commonwealth, the amount 
of insurance necessary to protect said property, and shall procure insurance under 
such license only after he has procured insurance in companies admitted to do 
business as aforesaid to the full amount which said companies are willing to write 
on said property; but stich licensed person shall not be required to file such affi- 
davit if one relative to the same property has been filed within the preceding twelve 
months by any broker licensed under this section, nor to offer any portion of such 
insurance to any company not possessed of net cash assets of at least twenty-five 
thousand dollars, nor to one which has within the preceding twelve months been 
in an impaired condition. Each person so licensed shall keep a separate account 
of the business done under the license, a certified copy of which account he shall 
forthwith file with the commissioner, showing the exact amount of such insurance 
placed for any person, the gross premium charged thereon, the companies in which 
the same is placed, the date of the policies and the term thereof, and also a report 
in the same detail of all such policies cancelled, with the gross return premiums 
thereon, and before receiving such license shall execute and deliver to the state 
treasurer a bond in the penal sum of two thousand dollars, with such sureties as 
he shall approve, conditioned that the licensee will faithfully comply with all the 
requirements of this section, and will annually, in January, file with the state 
treasurer a sworn statement of the gross premiums charged for insurance procured 
or placed and the gross return premiums on such insurance cancelled under such 
license during the year ending on December thirty-first last preceding, and at the 
time of filing such statement will pay to the commonwealth an amount equal to 
four per cent of such gross premiums, less such return premiums so reported. 

A person licensed under this section who negotiates, continues or renews any 
such contract of insurance in any unauthorized foreign company, and who neglects 
to make and file the affidavit and statements required by this section, or who wil- 
fully makes a false affidavit or statement, or who negotiates, continues or renews 
any such contract of insurance after the revocation or during the suspension of 
his license, shall forfeit his license and be punished by a fine of not less than one 
hundred nor more than five hundred dollars or by imprisonment for not more 
than one year, or both. 
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Section 14. Section one hundred and seventy-two of said chapter one hundred 
and seventy-five is hereby amended by striking out, in the first and second and 
in the tenth and eleventh lines, the words “‘a fee of two dollars” and inserting in 
place thereof in each instance the words: — the fee prescribed by section fourteen, 
—so as to read as follows: — Section 172. The commissioner may, upon the 
payment of the fee prescribed by section fourteen, issue to any suitable person of 
full age a license to act as an adjuster of fire losses upon the following conditions: 
The.applicant for the license shall file with the commissioner a written application 
as prescribed by section one hundred and sixty-six, which shall be executed on 
oath by the applicant, and kept on file by the commissioner. If the commissioner 
is satisfied that the applicant is trustworthy and competent, he shall issue the 
license, which shall expire in one year from its date, unless sooner revoked or sus- 
pended as provided herein. - The license may, in the discretion of the commis- 
sioner and upon the payment of the fee prescribed by section fourteen, be renewed 
for any succeeding year without requiring anew the detailed information specified 
by section one hundred and sixty-six. The commissioner may at any time, for 
cause shown and after a hearing, revoke the license or suspend it for a period not 
exceeding the unexpired term thereof, and may, for cause shown and after a hear- 
ing, revoke the license while so suspended, and shall notify the licensee in writing 
of such revocation or suspension. Whoever acts as an adjuster of fire losses, as 
defined in section one hundred and sixty-two, without such license or during a 
suspension of his license, shall be punished by a fine of not more than two hundred 
dollars or by imprisonment for not more than six months. 

Section 15. Section one hundred and seventy-two A of said chapter one 
hundred and seventy-five, inserted therein by chapter three hundred and fifty-four 
of the acts of nineteen hundred and twenty-three, is hereby amended by inserting 
after the word “‘may”’ in the fourth line the words: — , upon payment of the fees 
prescribed by section fourteen, — so as to read as follows: — Section 172A. The 
licenses described in sections one hundred and sixty-three, one hundred and sixty- 
six, one hundred and sixty-seven, one hundred and sixty-eight and one hundred 
and seventy-two may, upon payment of the fees prescribed by section fourteen, be 
issued to any voluntary association, as defined in section one of chapter one hun- 
dred and eighty-two, which is organized exclusively for the purpose of acting as 
insurance agent or broker, or adjuster of fire losses and which, in case of an associ- 
ation organized to act as an insurance agent or broker, by its written instrument 
or declaration of trust limits the holding and ownership of shares or certificates of 
participation therein to resident insurance agents and brokers. All the trustees 
shall be residents of the commonwealth. Such association and the trustees thereof 
shall be subject to section six of said chapter one hundred and eighty-two. Such 
licenses, together with the association and the trustees thereof named in the license, 
shall be subject to the sections of this chapter hereinbefore mentioned, except as 
otherwise provided herein. Each license shall specify the trustees, not exceeding 
five, who may act thereunder in the name and on the behalf of the association. 
Each trustee shall file the statement or application required by law. A duplicate 
original of the written instrument or declaration of trust. creating the association 
and a certified copy of the by-laws thereof, if any, shall be filed with said state- 
ments or applications. The license may be revoked or suspended as to the associ- 
ation or as to any trustee named therein. The trustees shall file with the com- 
missioner within thirty days after the adoption thereof, duplicate originals of all 
amendments to the written instrument or declaration of trust and certified copies 
of all amendments to the by-laws, if any. The trustees shall at once notify the 
commissioner in writing in case of the termination of the association, and upon 
receipt of such notige the commissioner shall forthwith revoke the license of the 
association without a hearing. Each trustee specified in the license shall be per- 
sonally lable to the penalties of the insurance laws for any violation thereof, al- 
though the act of violation is done in the name or in the behalf of the association, 
and shall be personally liable for all of the debts and obligations of the association, 
notwithstanding any provision in the written instrument or declaration of trust 
of such association limiting the liability of the trustees thereunder, and such 
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provision, if any, shall be deemed to have been waived by the trustees by their 
filing the aforesaid statements or applications. The commissioner may at any 
time require such information as he deems necessary in respect to the association, 
its trustees, agents or affairs, and may make such examination of its books, records 
and affairs as he deems necessary and for the aforesaid purposes shall have all the 
powers conferred by section four. Whoever, being a trustee of an association 
licensed under this section, fails to file with the commissioner copies of all amend- 
ments to the written instrument or declaration of trust, or to the by-laws, if any, 
or fails to notify the commissioner of the termination of such association, or who- 
ever knowingly or wilfully files with the commissioner false copies of the written 
instrument or declaration of trust or amendments thereof, or of the by-laws, if 
any, or amendments thereof, or whéever, being specified in the license of such 
association as a trustee thereof, acts under said license after the termination of 
such association, shall be punished by a fine of not less than twenty nor more 
than five hundred dollars. Sections orie hundred and seventy-four A and one 
hundred and>seventy-four B shall apply to licenses issued under this section. 

Section 16. Section one hundred and seventy-three of said chapter one hun- 
‘dred and seventy-five is hereby amended by inserting after the word “may” in 
the third line the words:—, upon payment of the fees prescribed by section 
fourteen, — so as to read as follows: — Section 173. The licenses described in 
sections one hundred and sixty-three, one hundred and sixty-six, one hundred 
and sixty-seven, one hundred and sixty-eight and one hundred and seventy-two 
may, upon payment of the fees prescribed by section fourteen, be issued to partner- 
ships on the conditions specified in and subject to said sections, except as other- 
wise provided herein. Each member of the partnership shall file the statement 
or application required by law, including a written request that the license be 
issued in the partnership name. Together with said statements or applications, 
there shall be filed a duplicate original of the written partnership agreement signed 
by all the partners. The license shall be issued in the partnership name, and 
may be revoked or suspended as to one or all members of the partnership. Minors 
who are parties to the written articles of partnership may be included in the part- 
nership license, provided that there is one adult member of the firm. If the part- 
nership is terminated prior to the expiration of the license, the partners. shall 
forthwith give notice thereof to the commissioner, who shall thereupon without a 
hearing revoke the license. Each partner shall be personally liable to the pen- 
alties of the insurance laws for any violation thereof, although the act of violation 
is done in the name of or in behalf of the partnership. Whoever, being licensed 
as a partner under this section, fails to give notice as required herein of the termi- 
nation of the partnership, or after the partnership is terminated acts under such 
license, shall be punished by a fine of not less than twenty nor more than five 
hundred dollars. 

Section 17. Said chapter one hundred and seventy-five, as amended in section 
one hundred and seventy-four by section thirteen of chapter four hundred and six 
of the acts of nineteen hundred and twenty-four, is hereby further amended by 
striking out said section one hundred and seventy-four and inserting in place 
thereof the following: — Section 174. The licenses described in sections one hun- 
dred and sixty-three, one hundred and sixty-six, one hundred and sixty-seven, one 
hundred and sixty-eight and one hundred and seventy-two may, upon payment 
of the fees prescribed by section fourteen, be issued to any corporation which is 
incorporated exclusively for the purpose of acting as an insurance agent, broker or 
adjuster of fire losses and which, in case of a corporation incorporated to act as 
an insurance agent or broker, by its by-laws and articles of organization limits the 
holding and ownership of its capital stock to insurance agents and brokers or per- 
sons employed in good faith by such agents or brokers. Such license, together 
with the corporation and officers of the corporation named in the license, shall be 
subject to said sections, except as otherwise provided herein. Each license shall 
specify the officers, not exceeding five, who may act thereunder in the name and 
on behalf of the corporation. Minors may be designated as such officers in the 
license. Each officer shall file the statement or application required by law. A 
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certified copy of the by-laws, articles of organization and charter shall be filed 
with the said statements or applications. The license may be revoked or sus- 
pended as to the corporation or as to any officer named therein. No foreign cor- 
poration shall be licensed as an insurance agent of a foreign company under said 
section one hundred and sixty-three or as a special insurance broker under said 
section one hundred and sixty-eight. The commissioner may at any time require 
such information as he deems necessary in respect to the corporation, its officers 
or affairs, and may make such examination of its books and affairs as he deems 
necessary, and for this purpose shall have the powers conferred by section four. 
The clerk or other corresponding officer shall file with the commissioner, within 
thirty days after the adoption thereof, certified copies of all amendments to the 
by-laws or charter, and shall at once notify*the commissioner in writing in case of 
the dissolution or revocation of the charter of the corporation. Upon receipt of 
such notice, the commissioner shall forthwith revoke its license without a hearing. 
Every officer specified in the license shall be personally liable to the penalties of the 
insurance laws for any violation thereof, although the act of violation is done in 
the name and in behalf of the corporation. The corporation shall be liable for 
ay such violation, the responsibility for which cannot be placed on any individual 
officer. 

Whoever, being clerk or corresponding officer of a corporation licensed under 
this section, fails to file with the commissioner copies of all amendments to the by- 
laws or charter of such corporation as provided herein, or fails to notify the com- 
missioner of the dissolution or revocation of the charter of the corporation, or 
whoever, being specified in the license of such corporation as an officer, acts under 
said license after the dissolution or the revocation of the charter of such corpora- 
tion, shall be punished by a fine of not less than twenty nor more than five hun- 
dred dollars. 

Section 18. The increased fees provided for in this act shall apply to all 
licenses issued or renewed after it takes effect. [Approved June 3, 1924. 


CHAPTER 70. 


RESOLVE PROVIDING FOR THE APPOINTMENT OF A JOINT SPECIAL COMMITTEE TO 
CONSIDER FURTHER THE SUBJECT OF RECIPROCAL INSURANCE OR INTER-IN- 
SURANCE. 


Resolved, That a joint special committee be appointed, to consist of three mem- 
bers of the senate to be appointed by the president and six members of the house 
to be appointed by the speaker, to consider further the subject-matter of Senate 
Document No. 490 of the current year, and particularly whether it is for the pub- 
lic interest that the business of reciprocal insurance or inter-insurance should be 
legalized in this commonwealth, and, if so, on what terms and conditions, both 
as to domestic reciprocals, so called, and as to foreign reciprocals, so called, and 
as to what class or classes of insurance. Said committee shall study the laws of 
other states relative to the transaction of reciprocal insurance or inter-insurance 
and the form and manner in which said business is conducted and the safeguards 
with which, according to the best practice, it is surrounded. Said committee shall 
hold public hearings, shall be furnished by the commissioner of insurance with all 
information relative to the aforesaid subject-matter in his possession, shall be 
assigned quarters in the state house, may employ clerical and other assistance, 
and for such clerical and other assistance and for travel and other expenses may 
expend from such amount not exceeding five thousand dollars, as may hereafter 
be appropriated such sums as shall be approved by the governor and council. Said 
committee shall report to the general court its findings and recommendations, 
together with drafts for such legislation, if any, as it shall recommend, by filing 
the same with the clerk of the house of representatives not later than December 
fifteenth of the current year. [Approved June 5, 1924. 
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Che Commonwealth of Massachusetts 


DEPARTMENT OF PUBLIC SAFETY, 
Boston, Mass., April 24, 1924. 


Commissioner of Insurance, State House, Boston. 


I have the honor to submit, in compliance with the provisions of section 8, 
chapter 148 of the General Laws, the twentieth annual report of this office on 
fires reported during the year ending Dec. 31, 19238, as follows: — 


STATE, INCLUDING THE City or Bosron. 


The total number of fires reported throughout the State during thes year 1923 
was 8,666; of these, 5,843 were in frame buildings, 2,000 in brick, stone or cement 
buildings, ‘and 823 other than building fires. 


Sound valuation of the property damaged ae WM 6 ok ee SILO AOS CY 
Amount of insurance at risk thereon . ‘ : . ; . 239,611,267 00 
Total loss thereon. . MM eee eee in Ge ae eho OSOh OF 
Totalinsurance loss thereon. 2. ww 16,855,807 99 
There were 105 fires of incendiary origin, or 1.21 per cent. 
Sound valuation of the property damaged bye fires 8 ete eee ol 26029700 
Amount of insurance at risk thereon . : : : ; é 858,618 00 
Total loss thereon... CD ip cht ecee gh So Nat ay Oe 280,778 40 
Total insurance loss thereon eh | 3. Do gilt eae a oa i 202,198 80 
There were 432 fires of unknown origin, or 4.98 per cent. 

Sound valuation of the property damaged Paes OR. So eee OOO LY) 
Amount of insurance at risk thereon . : : : : s | 1w4s70r CY 
Total lossthereon. . FOr cee Sime gh CON ST ag. 2,904,376 20 
Total 1 mmeurauce loss thereon ea 2,649,151 23 


STATE, NOT INCLUDING THE City oF BosTon. 


The total number of fires reported in the State, not including the city of Boston! 
was 6,422; of these, 4,916 were in frame buildings, 944 in brick, stone or cement 
buildings, ‘and 562 other than building fires. 


Sound valuation of the property damaged by fre . . .  . $147,393,893 00 
Amount of insurance at risk thereon . : : : : ; . 152,117,082 00 
Total loss thereon. ud ote ree Ge. vieysy Seeds “Isa 2 SOOM SSE TZ 
Total insurance loss thereon : : : : : : t . 10,906,144 72 
There were 98 fires of incendiary origin, or 1.52 per cent. ; 
Sound valuation of the property damaged be RO 5s eg) SILORE 20 CH 
Amount of insurance at risk thereon . 3 : : ‘ : 758,418 00 
Total loss thereon . ; : ‘ p : : : : ; 262,523 00 
Total insurance loss thereon. i : : : ; : ; 184,218 08 
There were 291 fires of unknown origin, or 4.55 per cent. 
Sound valuation of the property damaged ye DURE) saplee adores lel s 200 
Amount of insurance at risk thereon . : : Res: : 6,112,109 00 
- Totalloss thereon. . SPM AM ON ke a ee 1,724,992 56 
Total insurance loss thereon. ere Cane : : 1,526,246 83 


METROPOLITAN FIRE Panna DISTRICT. 


The total number of fires reported in the Metropolitan Fire Prevention District 
during the year 1923 was 4,069; of these, 2,304 were in frame buildings, 1,328 in 
brick, stone or cement buildings, and 437 other than building fires. 
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Sound valuation of the property damaged bys fire ..<-2 29 > .G118,585, 730000 
Amount of insurance at risk thereon. . oS ae 19269; 145200 
Total loss thereon. A Rea co eh um Damp ee 9,673,689 91 
Total insurance loss thereon. 2. ww eet 8,991,834 64 


City or Boston. 


The total number of fires reported in the city of Boston during the year 1923 
was 2,244: of these, 927 were in frame buildings, 1,054 were in brick, stone or 
cement buildings, and 261 other than building fires. 


Sound valuation of the property damaged py fire. alu 9) S$8HO7TS7S5508 
Amount of insurance at risk thereon. . po ket ee ine BG 421 106860 
Total loss thereon... APM a, OP ie MOMania 6,315,891 32 
Total insurance lossthereon =. 2. www ee 5,949,663 27 
There were 7 fires of incendiary origin, or .308 per cent. 
Sound valuation of the property damaged byt fre Sh TNew Haekaae $69,300 00 
Amount of insurance at risk thereon . : nna ee oreo aia 100,200 00 
Total loss thereon. Maabige Cp Say ul Aimee ee Sirah hs pee. 18,255 40 
Hip taltiusurance loss thereon. 8 ke eee 18,080 72 
There were 141 fires of unknown origin, or 6.23 per cent. 
Sound valuation of the property damaged aes fire: See SS Sie O00R00 
Amount of insurance at risk thereon. oe Le 1G OST SO Se00 
Total loss thereon. aa aS wearily RTP RI PH an IN: 1,179,383 64 
Total insurance loss thereon- . °. °°. 8 1,122,904 40 


In GENERAL. 


Of the 8,666 fires occurring throughout the state during 1923, the Inspectors 
of this department investigated 4,278. The number of persons arrested for Arson 
and Burning during the year was 82. Convictions were secured in 47 cases; 14 
defendants were discharged after trial in the district or superior courts and 21 
cases are pending. 

The offences for which arrests and prosecutions were made may be classified 
as follows: — Incendiary for insurance 37; incendiary through malicious mis- 
chief 33; incendiary by insane persons 8; incendiary for revenge 4. 

The loss of life in fires during the year was 46. This number includes twenty 
men, sixteen women and ten children. These figures do not cover accidental 
deaths by fire caused by children playing with matches, accidental burning while 
lighting kitchen stoves or gas ranges, or other accidents of a similar nature, but 
relate to cases where death resulted following fires in buildings. 

This department does not keep a record of the number of alarms nor a record 
of grass, brush or chimney fires where no loss or damage to property results. The 
record of fires in cities and towns in this report refers in each instance to fires 


whereby property was damaged or destroyed. 
‘bra 


State Fire Marshal. 
Approved. ; 


Commissioner. 
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The following table shows the number of fires occurring in the cities and towns of 
the Commonwealth, the character of the building in which they originated (whether 
brick, stone, cement or frame), and the total valuation, total insurance at risk, total 
loss, and total insurance loss during the year: — 


TaBLE No. 1.— Showing Number of Fires, Character of Building, Loss, etc. 





NuMBER OF FIREs. 


CITY OR TOWN. 


Abington 
Acton 
Acushnet 
Adams . 
Agawam 
Alford . 
Amesbury 
Amherst 
Andover 
Arlington 


Ashburnham 


Ayer A 
Barnstable 
Barre . 
Becket . 
Bedford 


Belchertown . 


Bellingham 
Belmont 
Berkley . 
Berlin 


Bernardston . 


BEVERLY 
Billerica 
Blackstone 
Blandford 
Bolton . 
Boston . 
Bourne . 


Boxborough ‘ 


Boxford 
Boylston 
Braintree 
Brewster 
Bridgewater 
Brimfield 
Brockton 
Brookfield 
Brookline 
Buckland 
Burlington 


CAMBRIDGE . 


Canton . 
Carlisle . 
Carver . 


Charlemont 3 


Charlton 
Chatham 
Chelmsford 
CHELSEA 
Cheshire 
Chester . 


Chesterfield : 


CHICOPEE 
Chilmark 
Clarksburg 
Clinton . 
Cohasset 


Frame. 


. 
He bo bo 
1 WON | BRD D201) 00 STE BD COW OD 
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LSC} wh _ 
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— wo 


bo Om 
COnR1T I ol! I|IwNorlwil i 
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Brick, Stone or 
Cement. 


1 oto topo oe po 0 fh 0 1 1 0 ears i pd tSaitt tecatl i Got tl 
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1,05 


ra 
0 0 Gt) tl th 4) 


a> bo 
eet Sell ol | 


_ ou 
i Sof th eoll ti Cou ue te th 








Building Fires. 


Other than 
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Co 08 CO OD OD 
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| watmess! Wooton !/ 


wh 
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ry 
on are 
Caer th ll Sell To) Sir tsi) 1) 
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Total 
Value 
involved 
in 
Fires. 


$42,840 
19,300 
17,335 
83,800 
39,980 
650 
526,900 
124,492 
10,700 
364,265 
140,400 
7,450 
1,000 
143,000 
338,325 
205,325 


5,175 
5,000 
48,300 
62,300 


- 68,100 
6,800 
4,100 

136,544 

16,634 
200 
226,450 
85,432 
8,750 


17,000 
83,678,735 
10,900 

325 

8,500 
303,300 


2,500 
537,160 


300,196 
27450 





Total 
Insurance. 


252,553 


29,950 

3,750 
34,050 
28,600 


46,200 
6,100 
1,950 

88,900 
7,700 


179,788 
108,600 
5,900 


13,100 
87,421,106 
14/900 

50 


5,500 
231,050 


2,499,748 
1,500 
209,150 


319,790 
24.500 





Total Loss. 


$10,229 50 
11,060 00 
7,725 00 
9,178 75 
43,385 00 
650 00 
41,856 21 
55,564 62 
2,550 00 
34,516 60 
136,010 47 
3,484 00 
85 00 
5,100 00 
29,560 60 
25,733 34 


2,150 00 
3,700 00 
28,970 65 
19,935 00 


4,685 00 
9,200 00 
4,750 00 
34,123 88 
18,184 00 


200 00 
73,289 39 
54,527 84 

3,760 00 


19,369 00 
6,315,891 32 
22,600 00 


475 00 
3,681 00 
53.147 63 


22,284 65 
10,500 00 
165,635 67 
9,325 00 
35,301 42 
2,339 00 
5,950 00 
465,988 97 


54,650 00° 


1,200 00 
1,050 00 
80,355 00 
461,430 99 
100 00 
60,427 88 


207,453 00 
17,918 00 








Total 
Insurance 
Loss. 


$9,774 99 
8,750 00 
7,675 00 
8,378 75 

29,655 00 

200 00 

41,056 21 

48,351 12 
1,050 00 

25,146 60 

135,950 47 
4,677 00 
85 00 

4,913 00 

19,246 60 

24,668 34 


1,850 00 
2,950 00 
20,464 21 
4,049 85 


4,840 50 
5,900 00 
1,886 50 
9,463 88 
7,700 00 


31,389 39 
52,905 82 
1,745 00 


9,669 00 
5,949,663 27 
14,900 00 


50 00 
3,181 00 
68,057 63 


18,759 65 
4,950 00 
158,118 29 
4,310 00 
35,767 42 
1,339 00 
4,050 00 
393,284 19 
36,505 00 


800 00 
800 00 
4,688 00 
439,908 96 
100 00 
35,344 38 


107,672 15 
13/442 00 
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TaBLE No. 1.— Showing Number of Fires, etc. — Continued. 


CITY OR TOWN. 


Colrain . 6 6 
Concord 

Conway 
Cummington 
Dalton . 

Dana . 5 
Danvers 
Dartmouth 
Dedham 
Deerfield 

Dennis . 

Dighton 

Douglas 

Dover 

Dracut . 

Dudley . 
Dunstable 
Duxbury : A 
East Bridgewater . 
Eastham -* 5 
Easthampton i 
East Longmeadow 
Easton . S 5 
Edgartown 
Egremont 

Enfield . 

Erving . 

Essex 

EVERETT 
Fairhaven 

Fatt RIvER . 
Falmouth 
FircHBURG 
Florida 
Foxborough . 
Framingham 
Franklin 
Freetown 
GARDNER 

Gay Head 
Georgetown . 5 
Gill ; 3 
GLOUCESTER . 
Goshen . 

Gosnold 

Grafton 

Granby . 
Granville 5 
Great Barrington . 
Greenfield 
Greenwich 
Groton. . : 
Groveland . 
Hadley . 

Halifax . 
Hamilton 
Hampden 
Hancock 

Hanover 

Hanson . 
Hardwick 
Harvard 

Harwich 

Hatfield 
HAVERHILL 
Hawley . 

Heath 

Hingham 
Hinsdale 
Holbrook 

Holden . 

Holland 

Holliston 
HoLyoxkeE 





NUMBER OF FIREs. 
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Total 
Value 
involved 
in 
Fires. 


$105,835 
1/800 


77,500 


28,755 
52,000 
91,114 

2,600 
77,200 


24,250 
10,700 


5,500 
30,200 
1,815 
63,300 
14,520 
39,860 
6,500 


7,700 
2'400 


2,572,352 


1,213,969 
137,125 


1,152,710 
70,000 


42,950 
2,000 


198,100 
289,050 
5,750 
43,275 
42,630 
1,750 
13,800 
5,350 


7,210 
12,300 


2,000 
1,800 
43,305 
10,835,064 


22,850 

5,000 
22,025 
23,125 


68,868 
3,625,667 


Total 
Insurance. 


$66,250 
1/300 


64,000 


76,600 
72,200 
75,750 
2,525 

* 21,800 


42,750 
6,330 


3,600 
32,800 

1,000 
35,950 
25,700 
53,200 
11,000 


8,000 
3'500 


3,194,298 
91,300 
7,020,854 
66,600 
1,956,200 
1,000 
27,700 
1,958,200 
228,950 
2,500 
3,024,400 


130,857 


781,484 
60,000 


41,050 
920 


276,500 
245,500 
4,000 
19,500 
32,200 
2,300 
7,200 
2,950 


7,800 
16,900 


2,000 
1,200 
45,830 
11,340,542 


~ 25,600 
3,000 
19,500 
27,900 


69,599 
6,109,944 
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Total Loss. 


$57,888 00 
1/800 00 


18,225 00 


23,915 94 
14,245 25 
46,634 65 
2,625 00 
87,280 00 


20,630 59 
2,045 00 


3,110 00 
5,663 00 
60 00 
27,230 00 
21,058 60 
9,410 00 
3,180 00 


7,539 00 
125 00 


176,480 85 
25,254 00 
192,343 04 
20,112 00 
70,456 93 
1,575 00 
16,938 00 
90,074 20 
106,691 27 
100 00 
34,562 22 


104,570 00 


65,839 66 
85,000 00 


33,574 00 
11140 00 


93,848 90 
27,508 30 
4,950 00 
13,976 03 
18,355 00 
1,305 00 
5,415 00 
1,395 00 


5,560 00 
8,450 00 


1,900 00 
1,200 00 
18,992 82 
479,288 35 


3,998 86 
4,300 00 
12,300 00 
13,990 05 


33,574 52 
2917734 14 


Total 
Insurance 
Loss. 


$48,298 00 
1/300 00 


16,670 00 


6,949 94 
13,815 35 
29,599 11 

2,525 00 
18,203 07 


23,330 59 
345 00 


2,700 00 
4,311 00 

50 00 
19,120 00 
14,558 60 
12,576 86 
2,633 00 


5,958 69 
130 00 


149,149 85 
25,838 60 
176,766 58 
8,710 50 
62,262 93 
1,350 00 
10,308 00 
77,492 70 
96,882 11 
100 00 
30,599 69 


99,742 00 


58,988 67 
60,000 00 


19,224 00 
920 00 


52,953 90 
19,997 80 
4,000 00 
7,636 78 
17,125 00 


10,106 00 
425 00 


4,275 00 
16,150 00 


1,900 00 
1,200 00 
17,753 82 
464,819 59 


3,923 86 
4,800 00 
5,276 00 
12,190 05 


32,580 52 
202,525 14 
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TaBLE No. 1.— Showing Number of Fires, etc. — Continued. 


CITY OR TOWN. 





Hopedale 
Hopkinton 
Hubbardston 
Hudson 

Hull 5 : 
Huntington . 
Ipswich . 
Kingston 
Lakeville 
Lancaster 
Lanesborough 
LAWRENCE 
Lee 5 
Leicester 
Lenox 
LEOMINSTER . 
Leverett 
Lexington 
Leyden . 
Lincoln . 
Littleton 
Longmeadow 
LOWELL 5 : 
Ludlow . 5 : 
Lunenburg 5 
Lynn 
Lynnfield 
MALDEN 
Manchester 
Mansfield 
Marblehead 
Marion . 
MaRLBOROUGH 
Marshfield 
Mashpee i 
Mattapoisett . 
Maynard 
Medfield 
MEDFORD 
Medway 
MELROSE 
Mendon 
Merrimac 
Methuen 
Middleborough 
Middlefield 
Middleton 
Milford . 


Montague 
Monterey 
Montgomery . 
Mount Washington 
Nahant . 3 
Nantucket . 
Natick . 6 
Needham 3 
New Ashford 
NEw BEDFORD 
New Braintree 
Newbury 
NEWBURYPORT 
New puaelborough 
New Salem 
NEWTON 

Norfolk . 

NortH ADAMS 
NoRTHAMPTON 
North Andover 





NUMBER OF FIRES. 


or 


Brick, Stone 
Cement. 

Other than 
Building Fires. 


Frame. 
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143 
a otal 4 
alue Tota 
involved ean ec oo Total Loss. Insurance 
in Loss. 
Fires. 
$1,300 $600 $950 00 $600 00 
19,000 19,700 4,586.50 4,050 00 
42/000 16,400 |  42'400 00 15.700 00 
618,575 847,200 3/885 00 3'648 68 
1,000 a 1,000 00 z 
43'150 46,500 | 28.987 00| 21,658 62 
21.150 17,300 15,138 00 8/323 00 
1/900 3/000 1,650 00 1/103 00 - 
2,000 800 2,000 00 800 00 
4,721,754 | 3,528,594 | 366,920 23 | 324,010 18 
589,800 521,050 191835 43 191810 43 
8,000 5,700 4'100 00 2'925 00 
1,572,793 | 1,476,950 | 205,252 38 | 198,955 84 
111,560 61,700 19,599 10 13,738 50 
550 1/500 1.550 00 1/500 00 
7,600 9,500 2,075 00 2,075 00 
6,479,557 | 6,647,754 | 613,009 49 | 577,497 44 
283,000 37.200 13,680 00 12/834 12 
2'175 2/250 2/700 00 2/250 00 
5,643,500 | 5,115,208 | 430,852 50 | 419/379 18 
5,550 "500 2/500 00 500 00 
1,020,450 657,100 96.234 74 92,356 00 
34,400 62,700 2'110 00 1376 77 
94.300 78,955 30,392 87 27,126 12 
308,940 211.200 36,460 50 35,760 50 
9,550 13,200 31604 60 31454 60 
239.280 457,650 | 43,139 99 43'880 11 
11,875 11,475 31555 00 3,030 00 
14,000 20,400 1,536 00 940 17 
171.700 153,300 | 44.458 00 30,672 40 
1,031,498 984,563 | 46,869 63 38,760 95 
550 S 525 00 5 
234,000 220,125 37,617 27 | 34,343 27 
26,050 22,600 | 20,891 55 18,491 55 
182650 100,100 | 49,186 00] 29.701 25 
456,139 618,500 |  28.555.68|  22°416 68 
950 1,400 1/364 00 1,228 00 
345,400 329,275 61,234 05 | 49,969 05 
19,300 16,800 22°700 00 16,800 00 
34.200 40,300 11,880 10 14'334 35 
268,753 346,803 | 44,950 61 74,022 11 
8,000 9,450 794 00 811 00 
2'500 2'700 765 00 765 00 
4625 7:70 5,750 00 5,350 00 
26,700 76,000 8,175 00 7,475 00 
436,995 511,660 | 53,850 44 45,714 88 
173,250 146,500 12/093 28 11,174 53 
12,010,925 | 13,816,318 | 348,225 97| 257,004 54 
2/800 7'100 7/300 00 7,100 00 
4600 2/300 3'800 00 2/200 00 
178,139 147.575 | 51,790 22 | 49175 67 
9,600 x 9/600 00 33 
1,000 1,200 1/300 00 743 13 
1,077,727 | 1,361,985 | - 1137802 30 | 115,595 10 
2/400 2 1/500 00 3 
1,083,227 | 1,154,125 70,395 90 60,200 30 
1,073,815 790,25 73.294 34 60,159 04 
143,742 101,550 19,311 00 12/572 90 
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TaBLE ‘No. 1.— Showing Number of Fires, etc. — Continued. 





NUMBER OF FIREs. | | 




















& Q 
é ‘ Total 
| Fy Value Total Total 
CITY OR TOWN. 2-8 || BS) involved | 7 2 Total Loss. | Insurance 
oe | 28 ae nsurance. Tas 
2g rane tS ; Fires. 
£ | do 83 3 
Eel Sane 
North Attleborough 1 = - 1 $3,600 $3,500 $3,500 00 $3,345 50 
Northborough - 4 4 1 - 5 359,520 358,200 1,994 00 1,450 13 
Northbridge . : O 3 - il 4 28,080 25,000 17,180 00 19,156 02 
North Brookfield . 23 = - 23 142,450 585,860 8,099 25 7,664 39 
Northfield 5 5 = = 5 28,350 13,000 13,332 00 9,572 00 
North Reading 2 - - 2 2,150 3,000 3,400 00 3,000 00 
Norton . : 5 4 = 1 5 21,100 16,450 10,300 00 8,422 50 
Norwell 3 5 = = = - - - = 
Norwood 14 2 2 18 213,507 165,850 32,950 87 24,859 87 
Oak Bluffs 1 = = 1 1,300 1,000 100 00 93 50 
Oakham 1 = = 1 400 300 400 00 300 00 
Orange 12 1 = 13 318,668 369,850 15,612 03 16,462 03 
Orleans - = — - - - - - = 
Otis - = - - = - - - 
Oxford 3 1 - 4 26,300 59,300 10,933 11 9,243 75 
Palmer 6 11 = 2 13 130,495 106,500 14,264 33 11,693 11 
Paxton - - = - - - - = 
PEABODY 39 9 2 50 1,079,984 1,076,725 84,152 01 82,402 01 
Pelham - = - - - - - = 
Pembroke 2 - = 2 6,500 6,000 75 00 55 00 
Fepperel) 5 5 5 10 = = 10 25,875 18,150 9,415 00 6,739 60 
eru. 3 : 5 - = - = - - - - 
Petersham 5 = = 5 7,607 9,250 12,582 00 4,407 00 
Phillipston . r z 3 = - 3 10,050 3,650 11,950 00 3,100 00 
PITTSFIELD . & 5 55 13 1 69 742,310 1,186,092 213,080 82 193,003 82 
Plainfield 2 - = = = - - ; - - 
Plainville 6 5 5 6 = = 6 20,200 12,400 14,025 00 5,475 00 
Plymouth o o S 24 2 2 28 376,281 285,500 60,568 60 47,352 10 
Plympton ¢ 5 1 = = 1 3,200 4,500 4,500 00 4,500: 00 
Prescott 1 = = 1 2,700 1,400 2,500 CO 1,400 00 
Princeton 2 = = 2 10,085 10,000 10,085 00 10,000 00 
Provincetown 12 = - 12 33,900 20,400 - 2,150 00 1,855 00 
QUINCY . 6 o : 84 3 3 90 816,321 522,625 134,739 59 127,592 59 
Randolph 5 5 3 7 = = 7 15,050 13,950 5,992 00 5,115 25 
Raynham . 3 : 6 - 1 7 14,400 14,950 6,022 09 7,422 09 
Reading 9 1 - 10 376,325 50,300 20,109 0C 15,509 00 
Rehoboth 2 = 1 3 10,200 6,500 10,250 00 4,340 76 
REVERE 117 8 37 162 2,406,500 2,117,875 175,950 50 145,088 39 
Richmond 2 = = 2 1,800 1,100 1,800 00 1,100 00 
Rochester 2 - = 2 800 500 820 00 500 00 
Rockland 15 = 1 16 253,041 244,900 161,009 99 115,530 82 
Rockport : 3 6 10 - - 10 179,450 123,300 84,577 97 81,977 97 
Rowe . : 5 5 4 = = 4 3,700 1,600 3,500 00 1,200 00 
Rowley . 2 = = 2 1,000 900 1,050 00 900 00 
Royalston 3 = = 3 3,050 2,700 3,050 00 2,700 00 
Russell . 1 = = 1 3,035 3,500 85 00 | 50 00 
Rutland 1 = = 1 55,000 36,000 70,000 00 31,000 00 
SaLEM . 78 17 2 97 2,624,233 2,003,917 107,090 94 91,943 98 
Salisbury 4 = = 4 30,055 43,650 39,662 25 37,512 25 
Sandisfield 3 - - 3 2,700 - 2,700 00 - 
Sandwich vil = = 1 1,800 2,200 300 00 300 00 
Saugus . 32 2 11 45 119,685 116,730 26,239 00 28,376 68 
Savoy 1 = = 1 3,900 1,500 2,100 00 1,500 00 
Scituate 14 1 - 15 74,150 63,900 24,745 00 18,801 81 
Seekonk 3 = = 3 48,900 39,750 57,400 00 45,750 00 
Sharon . 4 = 3 7 13,175 12,200 5,497 04 2,862 04 
Sheffield 9 = = 9 12,015 27,100 13,662 50 10,737 50 
Shelburne 2 1 = 3 22,500 14,600 8,600 00 6,400 00 
Sherborn = = = - = = = - 
Shirley . 4 = = 4 7,010 6,900 3,765 00 3,085 00 
Shrewsbury = 5 = = | - = : = = 
Shutesbury = = & = = = = = 
Somerset 11 = 1 12 29,360 24,550 31,485 00 22,679 80 
SOMERVILLE . 101 22 15 | 138 1,280,833 1,432,552 260,846 55 243,059 08 
Southampton 2 = = P) 2,000 900 1,700 00 450 00 
Southborough 3 = = 3 32,150 48,250 8,990 00 7,974 00 
Southbridge . 32 1 = 33 481,661 325,351 54,989 30 54,729 30 
South Hadley 3 = = 3 10,600 10,650 2,566 00 1,866 00 
Southwick 1 = = 1 40,000 65,000 65,000 00 51,000 00 
Spencer . c 7 = = uf 15,200 12,550 5,877 93 3,333 50 
SPRINGFIELD . 222 102 47 | 371 14,862,936 12,877,297 781,002 10 655,346 93 
Sterling . 5 2 = = 2 6,175 4,500 9,525 00 4,150 00 
Stockbridge . 4 = 1 5 37,608 20,000 27,050 00 15,100 00 
Stoneham 25 2 - 27 274,899 227,200 82,331 85 63,051 06 
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Taste No. 1. — Showing Number. of Fires, etc. — Concluded. 





NuMBER OF FIREs. 








a 
H Total 
eg cm _ Value Total Total 
CITY OR TOWN. Beg ees involved | Jocurance. | Lotal Loss. | Insurance 
; ms a5 in ERE OE Loss. 
® eft | csi || es Fires. 
BE oijaa | we | a 
S | gO | se | 
ca ~Q fe) A 
Stoughton 17 - 5 22 $386,947 $778,400 $34,164 07 $28,639 07 
Stow . 3 - 1 4 23,021 9,000 16,000 00 8,500 00 
Sturbridge = = = = = = - = 
Sudbury 2 - - 2 55,500 53,500 65,370 50 47,370 50 
Sunderland 2 = - 2 4,400 3,500 4,400 00 3,500 00 
Sutton . 1 = - i 1,500 1,000 1,100 00 710 00 
Swampscott . 20 1 — 21 160,099 138,410 18,197 47 14,722 47 
Swansea 3 - 1 4 7,500 5,800 5,368 00 4,368 00 
TAUNTON 62 14 3 79 2,699,685 2,366,450 44,318 98 38,708 98 
Templeton if - - Uf 138,074 114,416 48,552 72 42,038 84 
Tewksbury 3 - - 3 11,800 2,000 4,600 00 3,000 00 
Tisbury 2 = 1 3 43,550 40,000 1,675 00 1,625 00 
Tolland - - - = - - - - 
Topsfield = = - - ; = = = - 
Townsend 6 - - 6 30,500 40,225 17,698 00 17,423 00 
Truro . % 1 = = 1 14,000 1,450 2,200 00 1,450 00 
Tyngsborough 7 = - 7 65,950 61,900 69,250 00 56,900 00 
Tyringham = - = - = = - - 
Upton . 3 - - 3 2,100 1,500 325 00 50 00 
Uxbridge 6 - 1 7 54,000 31,290 5,775 00 5,593 50 
bya rebeld 17 1 - 18 92,850 93,770 12,321 42 13,059 14 
Wales . - - - - - - - - 
Walpole . 12 1 5 18 156,775 1,532,837 32,166 54 21,167 66 
WALTHAM 38 4 2| ~44 605,500 429,700 56,837 69 54,362 69 
Ware .. 2 = - 2 1,850 200 1,950 00 200 00 
Wareham 10 - 1 11 34,450 40,100 18,839 00 16,384 00 
Warren . - - - - - - - - 
Warwick - - - - - - - - 
Washington - - - - - - - - 
Watertown 24 2 1 27 435,600 347,800 21,181 43 18,576 43 
Wayland 2 1 2 5 13,278 10,140 11,698 50 9,320 00 
Webster 3 - - 3 7,995 7,650 4,599 00 4,599 00. 
Wellesley 26 1 5 32 329,864 298,234 38,150 00 36,667 44 
Wellfleet - - - - - - - - 
Wendell - - - = - - - - 
Wenham 5 1 - = 1 1,800 2,200 131 00 131 00 
Westborough 6 = - 6 22,300 23,300 17,065 00 11,176 40 
West Boylston 1 - - 1 4,800 5,900 4,800 00 5,690 00 
West Bridgewater . 1 - - 1 500 4,000 4,000 00 3,000 00 
West Brookfield 6 - - 6 31,650 22,800 3,515 00 3,020 00 
Westfield 27 5 2 34 474,470 538,815 60,682 93 61,395 84 
Westford 2 - - 2 9,000 9,000 2,700 00 2,286 71 
Westhampton - - - - - - - - 
Westminster . 5 - - 5 4,865 2,400 4,865 00 1,462 50 
West Newbury 1 - - 1 30 - 30 00 - 
Weston . 8 - 1 9 34,500 18,103 22,664 44 8,498 18 
Westport 5 iL - 1 2 9,900 5,800 8,750 00 5,800 00 
West Springfield 21 3 5 29 459,467 281,250 173,402 51 165,093 81 
West Stockbridge . 1 - = 1 3,500 1,950 3,837 50 1,950 00 
West Tisbury - - - - - - - - 
Westwood 3 - - 3 9,180 17,300 9,230 24 8,700 00 
Weymouth 9 1 - 10 39,625 32,400 15,690 00 10,297 00 
Whately 3 - - 3 32,890 37,050 15,489 50 25,079 50 
Whitman 6 - - 6 15,900 25,500 14,372 13 14,372 13 
Wilbraham 3 - 1 4 11,150 10,000 3,825 00 3,310 00 
Williamsburg - = = - - = = - 
Williamstown - - - = = = = - 
Wilmington 13 - 5 18 21,295 15,100 14,545 00 8,825 00 
Winchendon . 8 1 - 9 243,475 323,300 47,681 79 72,979 59 
Winchester 23 2 3 28 343,250 297,500 89,559 27 85,654 27 
Windsor - - - - - - - - 
Winthrop: 33 3 | 48 355,105 266,298 42,213 72 35,113 72 
WoBuRN 44 4 2 50 1,972,588 1,752,450 274,466 14 260,515 63 
WoRCESTER 265 110 17 392 15,304,309 15,603,720 623,294 71 618,359 83 
Worthington . = = - - = = = - 
Wrentham 1 - - 1 1,000 1,000 25 00 25 00 
Yarmouth 3 - - 3 5,550 3,550 6,225 00 6,225 00 
Grand total 5,843 |2,000 | 823 | 8,666 || $231,972,628 | $239,611,267 |$19,022,080 04 |$16,855,807 99 
Total State, exclusive 
of Boston 4,916 944 562 | 6,422 || $147,393,893 | $152,117,082 |$12,706,188 72 |$10,906,144 72 
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Taste No. 4. — Number of Incendiary and Unknown Fires in the State, exclusive of 
Boston and in Boston, and the Number of Arrests and Conmetions in the State, 
from the Year 1897 to z 928, inclusive. 























Sulee PaBeraR TT r Boston. SraTe. 
YEAR. : - : a apes 
ncen- n- ncen- n- onvic- 
diary. known. diary. known. Arrests. tions. 
1897 : C : 5 5 299 347 38 62 56 41 
1898 3 : 5 3 : 257 354 26 49 75 50 
1899 ; . 5 : 248. 374 31 - 62 79 44 
1900 2 4 F 3 . 233 382 33 97 64 34 
1901 5 3 5 5 , 211 343 42 83 71 47 
1902 : a i 3 3 203 261 21 104 70 42 
1903 é - ‘ A 190 182 19 76 97 57 
1904 5 ; b 5 : 209 216 33 65 79 54 
1905 3 5 % 5 5 146 306 45 127 90 60 
1906 5 4 : : 5 141 418 12 186 66 47 
1907 5 5 5 Z . 124 436 19 211 80 60 
1908 F : 5 : R 162 434 37 259 110 50 
1909 a 3 3 : 5 135 459 16 182 100 68 
1910 é - 5 6 i 111 448 9 eS DD 67 34 
1911 5 : ‘ @ 5 102 521 8 199 70 45 
1912 - : 5 : 126 488 20 231 61 44 
1913 5 137 527 83 257 67 40 
1914 126 655 17 269 61 43 
1915 146 617 29 351 78 49 
1916 134 540 21 267 141 69 
1917 110 446 16 241 71 32 
1918 65 375 12 185 46 29 
1919 59 415 6 219 32 24 
1920 z 44 294 U 179 25 13 
1921 78 552 2 128 59 24 
1922 82 301 9 139 48 28 
1923 98 291 7 141 82 47 





TasiE No. 5.— Number of Fires in State and Loss from Same from the Year 1897 
: to 1923, inclusive. 








Total State, 
YEAR. Number of exclusive of Boston. Total Loss. 
Fires. Boston. 
1897 5 < 5 S 5 5 4,030 2,961 1,069 $4,369,428 00 
1898 5 : 5 : 5 ‘ 4,513 3,403 1,110 6,150,154 OO 
1899 5 i: E F : : 5,325 4,064 1,261 6,783,084 00 
1900 : 5 5 : : : 4,968 3,709 1,259 5,983,385 00 
1901 5 6 5 9 5 é 4,694 3,512 1,182 5,520,093 00 
1902 . 5 ; ; 3 A 4,744 3,486 1,258 5,653,883 00 
1903 3 : : : 5 : 4,877 3,643 1,234 6,591,672 00 
1904 5 5 5 : é : 4,844 3,539 1,305 6,451,093 OO 
1905 F é < 3 5 5 5,321 3,948 1,373 7,212,714 00 
1906 : 2 3 : - : 4,822 3,470 1,352 6,081,176 00 
1907 a ‘ é z 6 : 5,794 3,877 1,917 7,962,775 00 
1908 5 : 5 ; 5 5 _ 6,323 4,312 2/011 21,638,866 76 
1909 : 5 5 : Z 6,099 4,231 1,868 8,504,474 96 
1910 3 i é % 5 5 5,929 4,221 1, "708 9,058,114 60 
1911 = ‘ 4 3 ; : 6,754 . 4,746 2) 008 8,891,412 96 
1912 5 O 5 5 5 ; 7,430 5,055 2/375 9,403,847 30 
1913 ; : : : 5 5 7,245 5,149 2,096 10,995,580 03 
1914 é 5 : 4 5 5 8,429 6,128 2,301 26,194,270 57 
1915 : a 5 ; a 4 8,030 5,801 2/229 9,693,872 18 
1916 ; , 5 5 3 : 7,101 5,246. 1,855 9,729,755 27 
1917 5 5 : 5 - 6 ah 193 5,257 1,936 11,656,411 95 
1918 ; 5 5 a : 5 6, 314 5,054 1,760 11,988,685 58 
1919 . 5 : 5 G 5 6, '888 4,970 1,918 10,080,926 41 
L920) >: 5 5 5 3 5 6,111 4,479 1,632 12,257,037 23 
1921 . ; ‘ 5 5 : 7,188 5,338 1,850 15,587,906 56 
1922 C 5 4 : P 8, 119 6,022 2) 097 14,745,779 61 
1923 3 5 5 5 8,666 6,422 2) 244 19,022,080 04 
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Che Commonwealth of Massachusetts 


DEPARTMENT OF BANKING AND INSURANCE, 
Division oF INSURANCE, Boston, Sept. 1, 1924. 
To the General Court of Massachusetts. 

In accordance with the provisions of the General Laws, chapter 175, section 17, 
Part II of the sixty-ninth annual insurance report is hereby submitted. Informa- 
tion is contained herein relative to life insurance companies and all other insurance 
companies transacting business in this Commonwealth except fire and marine 
insurance companies, the report of which is contained in Part I. 

The following insurance companies, other than fire and marine, were authorized 
to transact business in this Commonwealth subsequent to the date of the last 
report and prior to the date of this report: 











Date of 
CorRPORATE NAME. Location. Capital. Authority. 
1924 

United States National Life and Casualty Company | Chicago, Ill. . a $300,000 Jan. 15 

Acacia Mutual Life Association . : ! . | Washington, D.C. . = Jan. 22 

North Adams Savings Bank, Insurance Department | North Adams, Mass. - Feb. 8 

United Life and Accident Insurance Company . | Concord, N. H. e 500,000 Feb. 27 

Car and General Insurance Corporation, Limited . | London, Eng. B 200,000! April 10 
The Massachusetts Protective Life Assurance Com- 

pany . ’ Z : ; 3 F . | Worcester, Mass. . 200,000 July 1 

Utica Mutual Insurance Company : , . | Utica, N. : : - Aug. 20 








1 Deposit capital. 


On Oct. 15, 1923, the corporate name of The General Casualty and Surety Re- 
insurance Corporation of New York, N. Y., was changed to General Reinsur- 
ance Corporation and on Jan. 2, 1924, the Masonic Accident Insurance Company 
of Springfield, Mass., changed its name to Monarch Accident Insurance Company. 


Lire INSURANCE. 


The business of life insurance continues to make remarkable progress. During 
the year 1923, paid-for insurance in force on the books of those companies operating 
in Massachusetts was increased by more than five billions of dollars to a grand total 
of $45,266,463,840 in all lines, including Ordinary, Group, and Industrial. The 
statistical tables included in this report show in detail the growth of the life insur- 
ance business and give the more important figures of the annual statements ren- 
dered to this Department by the companies. 

Some changes that have been effected since the last report seem of sufficient 
importance to warrant special mention. 

One new Massachusetts company, The Massachusetts Protective Life Assurance 
Company, with its home office in Worcester, has been organized and is now writing 
both Ordinary and Group life insurance. This is the first absolutely new life com- 
pany to be incorporated in Massachusetts since the year 1902. By the addition 
of this company, the Massachusetts corporations now doing a life insurance business, 
number nine, exclusive of the Savings Bank Life Insurance Departments. 

The number of Savings Bank Life Insurance Departments has been increased by 
the fact of the North Adams Savings Bank creating such a department, so that 
there are now seven savings banks with insurance departments. As one thousand 
dollars is the maximum amount that can be written on a single life in any one bank, 
the aggregate coverage now possible under savings bank insurance on a single life is 
seven thousand dollars. 
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The group insurance field has been entered upon by two domestic life insurance 
companies, the John Hancock Mutual Life Insurance Company and the Massa- 
chusetts Protective Life Insurance Company. 

In the early part of 1924, two foreign companies, the Acacia Mutual Life Associa- 
tion of Washington, D. ch and the United Life and Accident Insurance Company 
of Concord, N. H., were licensed to do business in Massachusetts. The admission 
of these companies was made possible by a change effected in the valuation require- 
ments of this Department by a ruling of former Commissioner of Insurance 
Clarence W. Hobbs. Heretofore, the so-called net level premiwm method of valua- 
tion had been prescribed by this Department, a method requiring reserves so heavy 
as to bar many foreign companies from seeking admission to this Commonwealth. 
The Commissioner’s ruling substituted for the net level premium method the pre- 
luminary term method, making the so-called ‘ Illinois Standard”? the minimum 
requirement. This change in the policy of the Department is of such importance 
as to warrant the inclusion here of the ruling and memorandum relating thereto, 
which follows: 


MeEMoRANDUM RELATIVE TO RULING ON PRELIMINARY TERM VALUATIONS. 


The rules for determining the reserve liability upon contracts of life insurance 
are found in section 9 of chapter 175 of the General Laws. ‘The first two of these 
rules prescribe the use of certain mortality tables and certain interest assumptions, 
namely the Actuaries’ Table at 4 per cent interest for issues prior to January 1, 
1901, and the American Experience table at 3% per cent, or at the option of the 
company at 3 per cent for all subsequent issues. The other rules deal with the 
setting up of additional reserves, the use of other tables and other rates of interest 
in certain cases. 

Tn the year 1899 the department was called upon to rule as to the valuation of a 
type of policy which specified that the first year thereof should be term insurance. 
It was issued at a level premium, so that the first year’s premium was considerably 
in excess of what would have been charged for term insurance. It was argued that 
under the rules and in accordance with the terms of the policy the reserve for the 
first year should be the reserve for term insurance. As contrasted with an ordinary 
life policy this reserve would be much less, leaving a considerable margin for ex- 
penses, whereas in succeeding years the reserve contributions would be augmented. 
Actuarially, this proposition was entirely sound, and there would appear nothing 
in the rules to inhibit the setting up of reserves in this manner. The then com- 
missioner, however, insisted that a full net level premium reserve be set up from 
the beginning and the matter was subsequently brought before the Supreme Judi- 
cial Court. ‘The decision was to the effect that the determination of the reserve 
hability is an administrative act and in the absence of bad faith the court will not 
revise the commissioner’s conclusions, whether of law or of fact. 

(See Provident Savings Life Assurance-Society v. Cutting, 181 Mass. 261.) 

The ruling appears to have turned on practical considerations, and to have 
involved a distaste to the type of contract rather than a strict construction of law. 
On the one hand the preliminary term method undoubtedly makes available for 
expenses during the first year a large part of the first year’s premium, which some 
have claimed might result in an extravagant and wasteful method of doing business; 
also, other things being equal, the contract carries cash surrender and loan values 
somewhat less than those under an ordinary life contract for the same amount, 
though as the policy remains in force these differences would decrease. 

On the other hand, it must be borne in mind that the expense loading on an 
ordinary life policy is never sufficient to cover the first year’s expenses. Originally, 
life commissions were a uniform percentage of the premium running throughout the 
life of the contract and, therefore, readily taken care of by a uniform expense load- 
ing. This system has been replaced by one involving a large first year’s commis- 
sion and relatively small renewal commissions running over a limited series of years. 
The first year’s expense involves much more than the expense loading, leaving a 
considerable deficit to be financed from surplus. Consequently, the system runs 
all in favor of the company with large surplus and makes the transaction of business 
by small companies difficult and for new companies well nigh impossible. 

Tn view of this fact every state except Massachusetts has authorized a departure 
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from the full net level premium reserve basis, and the basis generally adopted as a 
minimum standard is the preliminary term in some one of its several modifications. 
The recent action of the state of New York recognizing the modified preliminary 
term makes this a minimum standard of very general application. It must be said 
that it conforms more nearly to the actual facts with regard to first year’s premiums 
than does the Massachusetts standard. Under the preliminary term system the 
first year’s reserve bears some relation to the portion of the first year’s premium 
which the company actually has available for reserve purposes. Under the other 
system the increased reserve is counterbalanced by a diminution of surplus. 

In view of the undoubted actuarial soundness of the system and in view of the 
fact of its general adoption, it would appear advisable for the sake of uniformity 
that Massachusetts change its position. 

There is one other practical consideration by no means to be overlooked. Massa- 
chusetts companies are well and favorably known. They are admitted readily to 
other states. Certain of these states having companies organized on the prelimin- 
ary term basis have betrayed some resentment that their companies could not be 
admitted to Massachusetts. It is to be assumed that this commonwealth favors 
a generous policy designed to promote friendly and harmonious relations with other 
states, so far as consistent with sound principle and practice. Doubtless, proper 
standards should be maintained. It would seem, however, that there is nothing 
inconsistent with sound policy in adopting a standard so generally accepted. 

In view of the decision cited above, legislation appears unnecessary. A ruling 
has, therefore, been made authorizing the use of the preliminary term method of 
valuation, modified according to the standard adopted in New York, for all policies 
which by their terms provide that the first year’s Insurance shall be term insurance 
purchased by the whole or a part of the first year’s premium. 


RULING. 
Artuur B. Lines, Actuary, 
Division of Insurance, 
Department of Banking and Insurance, 
State House, Boston, Mass. 

Dear Sir, — 1 would advise you of my intention to revise the ruling made by 
Commissioner Cutting as to the valuation of the so-called preliminary term. Here- 
after, policies which provide for not more than one year preliminary term by 
incorporating in the provision thereof specifying the premium consideration to be 
received a clause plainly showing that the first year’s insurance under such policies 
is term insurance purchased by a whole or a part of the premium to be received 
during the first policy year may be valued on the basis of mortality tables and 
interest rates prescribed by law in accordance with the preliminary term plan 
modified as follows: — 

If the premium charged for term insurance under a limited payment life pre- 
liminary term policy providing for the payment of all premiums thereon in less 
than twenty years from the date of the policy, or under an endowment preliminary 
term policy, exceeds that charged for like insurance under twenty payment life 
preliminary term policies of the same company, the reserve thereon at the end of 
any year, including the first, shall not be less than the reserve on a twenty payment 
life preliminary term policy issued in the same year and at the same age, together 
with an amount which shall be equivalent to the accumulation of a level net 
premium sufficient to provide for a pure endowment at the end of the premium 
paying period equal to the difference between the value at the end of such period of 
such a twenty payment life preliminary term policy and the full level net premium 
reserve at such time of such a limited payment life or endowment policy. The 
premium paying period is the period during which premiums are concurrently 
payable under such twenty payment life preliminary term policy and such limited 
payment, life or endowment policy. 

The foregoing rule may be used for computing the reserve liability in case of new 
applications for admission and in case of examinations hereafter made and annual 
statements hereafter submitted. 

Very truly yours, 
CLARENCE W. HOBBS, 
Commissioner of Insurance. 
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As the applications of several other companies affected by this ruling are now 
being considered by che Department, it seems pertinent to outline briefly the 
present policy of the Department concerning the admission of foreign companies. 
Certain requirements of statute relative to the filing of various documents must be 
met by every company seeking a license in Massachusetts, but there are no definite 
financial requirements for the admission of life insurance companies. A life imsur- 
ance company may be admitted if, in the opinion of the Commissioner, it has the 
requisite funds, is in sound financial condition, and has policies in force on at least 
one thousand lives in the United States for an aggregate amount of not less than 
one million dollars. 

The Commissioner employs every available means to determine the stability 
and soundness of a company before admission. An exhaustive audit is made of the 
company’s financial statement, its accounting practices and investment policies 
are carefully analyzed, an examination by its home-state Department within one 
year of the date of application for admission 1s required and the report of such 
examination thoroughly reviewed, an actual valuation of the company’s business is 
made to determine the adequacy of its reserve holdings, the fairness of its dealings 
with policyholders is established, its policy forms examined to test their compliance 
with statutory requirements, etc. 

The change in valuation methods makes it imperative for the Commissioner to 
exercise the greatest care in passing on the qualifications of a company applying 
for admission to this Commonwealth. In consequence, it generally requires many 
months before a company can be finally licensed to write the business of life insur- 
ance in Massachusetts. 


WoORKMEN’S COMPENSATION. 


- The Manual of rates, classifications and rules was revised and became effective 
for new and renewed policies 12.01 a.m., December 31, 1923. The particular need 
of a revision at this time was on account of changed industrial conditions since the 
previous revision, effective January 1, 1921, the effect of two law amendments and 
an increasing medical and expense cost. 

The revision was applied to the entire Manual and as the Physical Schedule and 
Experience Rating Plans were changed at the same time, the results were expected 
to produce many material changes in the adjusted rates of individual risks. 

The estimated ratio of 1924 rates to those of 1923 is: 

On Manual basis 1.05 
On Collectible basis 1.14 

The number of classifications was reduced from 966 in the 1923 Manual to 752 
for the 1924 Manual by the combination of certain classifications having analagous 
hazards or industrial operations, as well as the elimination of several which related 
to obsolete industries or those of small volume. 

The number of rate increases is 385 or 54.5% 
The number of rate decreases is 239 or 33.9% 
The number of rates unchanged is 82 or 11.6% 
New classifications 12 
(a) Or specially rated classifications 34 
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A further increase of 3.4% to the rates, effective July 7, 1924, was made in conse- 
quence of the law amendment which provides that cases extending 28 days shall 
receive compensation from the day of injury. 


Expense Ratios for 1923. Schedule W (Workmen’s Compensation Business in 
Massachusetts.) 











Expense Expense 
ComPaNIEs. ros ComPANIES. ae 
Cent) Cent) 
Stock Companies. RoyalIndemnity . a g ; 38.20 
#&tna . : : F 44 27 Standard Accident . : , : 48 .45 
American Employers’ i i é 98 .33 Sun Indemnity F a. 3 , 92.57 
Columbia Casualty 5 4 ‘ 49 .33 Travelers é 5 E y 47 .28 
Commercial Casualty Z é 4 37 .62 Union Indemnity . ' : i 34.27 
Continental Casualty : ) 4 48.08 United States Casualty . 45.18 
Eagle Indemnity . , 5 é 50.96 United States Fidelity and Guaranty . 38.16 
Employers’ Indemnity . ; 2 36.84 Zurich General Accident and Liability 45.08 
Employers Liability f : 34.97 
Fidelity and Casualty . : : 53.47 Average for stock companies : 41.63 
General Accident . 3 : : 32.30 
Globe Indemnity : 42.29 Mutual Companies. 
Hartford Accident and Indemnity i 40.72 American Mutual Liability ; 26.02 
Indemnity Insurance Company of Arrow Mutual Liability . 3 : 14.3C 
North America . s 5 45 .63 Eastern Mutual . ‘ 14.20 
Independence Indemnity — 5 : 98.89 Federal Mutual Liability — : 5 20.58 
London and Lancashire . B 66.77 Liberty Mutual P i 4 19.53 
London Guarantee and Accident u 54.06 Rubber Mutual Liability — . N 18.35 
Manufacturers’ Liability . x P 42.18 Security Mutual Casualty iN £ 17.05 
Maryland Casualty ‘ : : 46.12 Service Mutual Liability . : ‘ 27 .34 
Massachusetts Bonding . 2 s 62.97 Transit Mutual y 11.40 
Metropolitan Casualty . é . 472.56 United States Mutual Liability : 18.69 
New Amsterdam . i ; . 44.03 Utilities Mutual : 62.00 
New York Indemnity E A : 45 .34 
Norwich Union 5 : y : 34.80 Average for mutualcompanies . 21.08 
Ocean Accident : : : : 47.82 
Pheenix Indemnity . : . a 53517 Average for allcompanies . : 31.94 


This indicates an average expense ratio for stock companies of 41.63 per cent, a 
decrease of 2.55 per cent, and for mutual companies an average expense ratio of 
21.08 per cent, a decrease of 4.83 per cent. The average for all companies was 
31.94 per cent as against 36.20 for the preceding year. 


Respectfully submitted, 
WESLEY E. MONK, 


Commissioner of Insurance. 


P.D. 9. vil 


Reports of Receivers of Insurance Companies and 
Fraternal Insurance Corporations. 


New England Equitable Insurance Company. — Harry H. Ham, 32 Oliver Street, 
Boston, receiver. The report of the receiver covering the period from January 24, 
1923, to January 24, 1924, indicates gross admitted assets of $427,978.11 and total 
liabilities of $594,027.87, thereby showing a deficit of $166,049.76. There has been 
little change in the liabilities of the company since the date of the last report, but 
the assets have been materially decreased by the shrinkage in value of the stock of 
the Equitable Surety Company of Missouri, which is not now carried as an asset 
by the receiver. 

United Sons of Israel. — George E. Gordon, 311 Pemberton Building, Boston, 
receiver. The report of the receiver shows a balance of $986.22 on August 25, 1924. 
On July 23, 1924, he was authorized to declare a fifteen per cent dividend on all 
claims, and this has been paid to all claimants approved by him. 

Supreme Colony, United Order of Pilgrim Fathers. — Henry M. Hutchings, 1104 
Tremont Building, Boston, receiver, whose report shows a balance on September 2, 
1924, of $1,148.86. 


Vill P.D. 9. 


Statutes Enacted in 1924 Pertaining to the Classes of 
Insurance Covered by This Volume, Published 
by Direction of the General Laws, 
Chapter 175, Section 17. 


CHAPTER 49. 


An ACT REQUIRING RECEIVERS OF DOMESTIC INSURANCE COMPANIES TO GIVE NOTICE 
OF THEIR APPOINTMENT TO POLICY HOLDERS. a‘ ; 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by inserting after section one hundred and eighty the following new section: — 
Section 180A. The receiver of any domestic company shall, within twenty days 
after his appointment, give notice thereof to all policy holders of the company by 
written notice, in a form prescribed by the commissioner, sent by mail, postage 
prepaid, to the last address of the insured appearing on the records of the company, 
to the address or location given in the policy, or to the last business residence or 
other address known to the receiver, and also shall within said period cause notice 
thereof to be published in such form and in such newspapers published in the 
commonwealth as the commissioner may direct. Approved February 23, 1924. 


CHAPTER 64. 
An ACT TO INCORPORATE THE MASSACHUSETTS PROTECTIVE LIFE ASSURANCE COMPANY 
Be 1t enacted, etc., as follows: 


Section 1. Charles A. Harrington, William C. Johnson, Lemuel G. Hodgkins 
and Frank C. Harrington, their associates and successors, are hereby made a cor- 
poration under the name of The Massachusetts Protective Life Assurance Com- 
pany, to be lccated in the city of Worcester, for the purpose of making insurance 
upon lives and issuing annuities and pure endowment contracts; with all the rights, 
powers and privileges, and subject to all the duties, liabilities and restrictions, 
conferred or imposed by all general laws now or hereafter in force, applicable to 
domestic stock life insurance companies, so far as the same are not inconsistent 
with the provisions of this act. 

Smction 2. The capital stock of the corporation shall be two hundred thousand 
dollars, divided into two thousand shares of the par value of one hundred dollars 
each. The capital stock together with a surplus of not less than one hundred 
thousand dollars shall be paid in, in cash, within twelve months after this act 
becomes effective; and no certificates of shares and no policies of insurance, annui- 
ties or pure endowment contracts shall be issued until the whole capital stock and 
surplus are so paid in. Said capital may, upon vote of the stockholders, be in- 
creased from time to time as provided in section seventy of chapter one hundred and 
seventy-five of the General Laws. 

Section 3. At any time when the net surplus of the corporation shall exceed ~ 
twice the amount of the capital stock, said stock may be retired, and in such case 
the policy holders shall become members of the corporation and direct its affairs 
as in the case of domestic mutual life insurance companies, and all general laws then 
or thereafter in force and applicable to such companies shall apply to said corpora- 
tion. Approved February 29, 1924. 
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CuHaptTer 75. 


An AcT RELATIVE TO THE COMPUTATION OF INTEREST ON LOANS AND CERTAIN 
OVERDUE PREMIUMS ON LIFE INSURANCE POLICIES. 


Be it enacted, etc., as follows: 


Smcrion 1. Section one hundred and thirty-two of chapter one hundred and 
seventy-five of the General Laws, as amended by chapter seventy-five of the acts 
of nineteen hundred and twenty-two and by chapter one hundred and ninety-five 
of the acts of nineteen hundred and twenty-three, is hereby further amended by 
striking out, in the fiftieth and fifty-first lines, the words “at a rate of interest not 
exceeding six per cent ” and inserting in place thereof the words: — with interest 
at not exceeding six per cent per annum or, at the option of the company, with 
interest as aforesaid compounded annually, —so that provision 7 will read as 
follows: —7. A provision that not later than the third anniversary of the policy 
the holder of the policy shall, upon a proper assignment thereof to the company, 
be entitled to borrow of the company, on the sole security of the policy, a sum not 
more than ninety-five per cent of the cash surrender value thereof, less any in- 
debtedness to the company, with interest at not exceeding six per cent per annum 
or, at the option of the company, with interest as aforesaid compounded annually. 
Said provision shall include such other conditions as, in conformity to the laws of 
the commonwealth, the company will impose when the application for the loan is 
made. 


Section 2. Section one hundred and thirty-two of chapter one hundred and 
seventy-five of the General Laws, as amended by chapter seventy-five of the acts 
of nineteen hundred and twenty-two and chapter one hundred and ninety-five of 
the acts of nineteen hundred and twenty-three, is hereby further amended by insert- 
ing after the word “‘ annum ”’ in the seventy-second line, the words: — or, at the 
option of the company, with interest as aforesaid compounded annually — so 
that provision 11 will read as follows: — 11. A provision that the holder of a policy 
shall be entitled to have the policy reinstated at any time within three years from 
the date of default, unless the cash surrender value has been duly paid or the exten- 
sion period has expired, upon the production of evidence of insurability satisfactory 
to the company and the payment of all overdue premiums and any other indebted- 
ness to the company upon said policy, with interest at the rate of not exceeding six 
per cent per annum or, at the option of the company, with interest as aforesaid 
compounded annually. 


Section 3. Section one hundred and forty-two of said chapter one hundred 
and seventy-five is hereby amended by striking out, in the sixth and seventh lines, 
the words “and, at not exceeding six per cent interest ’’ and inserting in place 
thereof the words: — , with interest at not exceeding six per cent per annum or, 
at the option of the company, with interest as aforesaid compounded annually, — 
so as to read as follows: — Section 142. After three full annual premiums have 
been paid on any policy of life or endowment insurance issued by a domestic life 
company after December thirty-first, nineteen hundred and seven, the holder 
thereof, upon its proper assignment to the company, shall within ninety days of the 

application therefor be entitled to a loan from the company, on the sole security of 
' the policy, with interest at not exceeding six per cent per annum or, at the option of 
the company, with interest as aforesaid compounded annually, of a sum not exceed- 
ing its loan value, which loan value shall be not less than ninety-five per cent of the 
cash surrender value of the policy at the end of the policy year during which the 
application for the loan is made, computed as prescribed by section one hundred 
and forty-four, and of all dividend additions thereto, less any indebtedness to the 
company and any unpaid portion of the premium for the then current policy year. 
Failure to repay any such loan or to pay interest thereon shall not avoid the policy 
while the total indebtedness thereon is less than such loan value at the time said 
default in payment occurs, nor until thirty days after notice has been mailed by the 
company to the last known address of the insured. The affidavit of any officer, 
clerk or agent of the company, or of any one authorized to mail such notice, that 
the notice required by this section has been duly mailed by the company, shall be 
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prima facie evidence that such notice was duly given. Nothing in this section shall 

pune any company to make a loan upon any policy for less than twenty-five 
ollars. 

_ This section shall not apply to term policies nor to those in force as extended 

insurance as provided in clause (c) of section one hundred and forty-four. Ap- 

proved March 5, 1924. 


CHAPTER 207. 


An ACT RELATIVE TO THE PAYMENT OF ADDITIONAL COMPENSATION FOR INJURY 
UNDER THE WORKMEN’ S COMPENSATION LAWS IN CERTAIN CASES. 


Be it enacted, etc., as follows: 


Section twenty-nine of chapter one hundred and fifty-two of the General Laws, 
as amended by chapter one hundred and sixty-three of the acts of nineteen hundred 
and twenty-three, is hereby further amended by inserting after the word ‘‘ injury ”’ 
in the fifth line the words: —, and if incapacity extends beyond a period of four 
weeks, compensation shall be paid from the day of injury, —so as to read as follow: 
— Section 29. No compensation shall be paid for any injury which does not inca- 
pacitate the employee for a period of at least seven days from earning full wages, but 
if incapacity extends beyond such period, compensation shall begin on the eighth 
day after the injury, and if incapacity extends beyond a period of four weeks, com- 
pensation shall be paid from the day of injury. When compensation shall have 
begun it shall not be discontinued except with the written assent of the employee 
or the approval of the department or a member thereof; provided, that such 
compensation shall be paid in accordance with section thirty-five if the employee 
in fact earns wages after the original agreement is filed. Approved April 7, 1924. 


CHAPTER 253. 


_ An ACT PERMITTING DOMESTIC INSURANCE COMPANIES TO MAKE CERTAIN CHANGES 
IN THEIR CHARTERS. 


Be it enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended by 
striking out section fifty and inserting in place thereof the following: — Section 50. 
A stock company, by a two-thirds vote of all its stock entitled to vote, or a mutual 
company, by a two-thirds vote of those members present and voting, at a meeting 
duly called therefor, may alter, add to or change, to the extent authorized by this 
chapter, the classes of insurance for the transaction of which it was incorporated, 
may change the location of its principal office or place of business in the common- 
wealth, or, in the case of a stock company, may increase or reduce the par value of 
the shares of its capital stock, which value shall be not less than five nor more than 
one hundred dollars. Articles of amendment, signed and sworn to by the president 
and secretary and a majority of the directors, setting forth such amendment or 
change and the due adoption thereof, shall, within thirty days after their adoption, 
be submitted to the commissioner, who shall examine them in the same manner and 
with the same powers as in the case of original articles of organization. If he finds 
that they conform to the requirements of law he shall so certify and endorse his 
approval thereon, and they shall thereupon be filed in the office of the state secre- 
tary, who, upon the receipt of a fee of five dollars, shall cause them and the endorse- 
ment thereon to be recorded, and said articles of amendment shall then be deemed 
to be a part of the charter or articles of organization of the company. No such 
‘amendment or change shall take effect until such articles of amendment have been 
filed in the office of the state secretary as aforesaid. Approved April 14, 1924. 
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CHAPTER 261. 


- Aw ACT RELATIVE TO DEPUTIES AND CERTAIN OTHER EMPLOYEES IN THE DIVISION 
OF INSURANCE. 


Be tt enacted, etc., as follows: 


Section seven of chapter twenty-six of the General Laws is hereby amended by 
striking out, in the second and third lines, the words “‘ who shall discharge such 
duties as may be prescribed by the commissioner,” and by adding at the end thereof 
the following new sentence: — Such deputies, examiners, actuaries, inspectors, 
clerks and other assistants shall perform such duties as the commissioner may pre- 
scribe; provided, that any person aggrieved by any finding, ruling or decision 
rendered upon a hearing authorized by law held before a person other than the 
commissioner, may, within three days, or such further period in any particular case 
as the commissioner may allow, after the filing of such finding, ruling or decision in 
the office of the commissioner, appeal therefrom to the commissioner who shall 
review the case and may modify, affirm or reverse such ruling, finding or decision,— 
so as to read as follows: — Section 7. ‘The commissioner of insurance may appoint 
and remove, with the approval of the governor and council, a first deputy, an 
actuary and a chief examiner and such additional deputies, examiners, assistant 
actuaries and inspectors as the service may require. In case of a vacancy in the 
office of commissioner, and during his absence or disability, the first deputy shall 
perform the duties of the office, or in case of the absence or disability of such first 
deputy, the deputy who has been longest in the service of the division. The com- 
missioner may appoint and remove such clerical and other assistants as the work of 
the division may require, and fix their compensation. Such deputies, examiners, 
actuaries, inspectors, clerks and other assistants shall perform such duties as the 
commissioner may prescribe; provided, that any person aggrieved by any finding, 
ruling or decision rendered upon a hearing authorized by law held before a person 
other than the commissioner, may, within three days, or such further period in any 
particular case as the commissioner may allow, after the filing of such finding, 
ruling or decision in the office of the commissioner, appeal therefrom to the com- 
missioner who shall review the case and may modify, affirm or reverse such ruling, 
finding or decision. Approved April 17, 1924. 


CHAPTER 268. 


Aw ACT TO DISPENSE WITH MEDICAL EXAMINATIONS IN CONNECTION WITH CERTAIN 
CONTRACTS OF LIFE INSURANCE. 


Be 1t enacted, etc., as follows: 


Chapter one hundred and seventy-five of the General Laws is hereby amended 
by striking out section one hundred and twenty-three and inserting in place thereof 
the following: — Section 123. No life company shall, except as herein and in 
sections one hundred and thirty-three and one hundred and thirty-four provided, 
issue any policy of life or endowment insurance upon a life within the common- 
wealth without having previously made or caused to be made a prescribed medical 
examination of the insured by a registered medical practitioner; provided, that an 
inspection by a competent person of a group of employees and their environment 
may be substituted for such medical examination in case of a policy of group life 
insurance as defined in section one hundred and thirty-three. 

The foregoing requirement for medical examination shall not apply to the issu- 
ance of a policy or policies of industrial insurance aggregating in amount five hundred 
dollars or less, exclusive of dividend additions thereon, upon any one life, nor to 
the issuance of contracts based upon the continuance of life, such as annuity or 
pure endowment contracts, whether or not they embody an agreement to refund, 
upon the death of the holder, to his estate or to a specified payee, any sum not 
exceeding the premiums paid thereon; provided, however, that no industrial policy 
shall be issued without medical examination except upon a written application 
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therefor signed by the person to be insured, or, in the case of a minor, by the par- 
ent, guardian or other person having the legal custody of said minor. Any company 
violating this section, or any officer, agent or other person soliciting or effecting, or 
attempting to effect, a contract of insurance contrary to the provisions hereof, shall 
be punished by a fine of not more than one hundred dollars. Approved April 18, 
1924. 


CHAPTER 298. 


An ACT TO REGULATE THE ISSUANCE OF CERTAIN LICENSES BY THE COMMISSIONER 
OF INSURANCE. 


Be it enacted, etc., as follows: 


Section 1. Section fifty-one of chapter one hundred and seventy-five of the 
General Laws, as amended by section two of chapter thirty-nine of the acts of 
nineteen hundred and twenty-three, is hereby further amended by striking out 
clause (g) and inserting in place thereof the following: — (g) Such other form or 


forms of insurance coverage not included in the provisions of section forty-seven 


and not contrary to law as the commissioner in his discretion may authorize and 
license and which shall be transacted only upon such terms and conditions as he 
may from time to time prescribe. 

Section 2. Section fifty-four of said chapter one hundred and seventy-five, 
as amended by chapter one hundred and fifty-three of the acts of nineteen hundred 
and twenty-three, is hereby further amended by striking out clause (g) and insert- 
ing in place thereof the following: — (g) Such other form or forms of insurance 
coverage not included in the provisions of section forty-seven and not contrary to 
law as the commissioner in his discretion may authorize and license and which shall 
be transacted only upon such terms and conditions as he may from time to time 
prescribe. Approved April 26, 1924. 


CHAPTER 384. 


AN ACT TO REQUIRE FOREIGN ASSESSMENT INSURANCE COMPANIES TO APPOINT THE 
COMMISSIONER OF INSURANCE ATTORNEY FOR THE SERVICE OF PROCESS AND TO FIX 
THE EXPIRATION DATE OF LICENSES ISSUED TO SAID COMPANIES. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
therefore it is hereby declared to be an emergency law, necessary for the immediate 
preservation of the public convenience. 


Be it enacted, etc., as follows: 


Section thirteen of chapter one hundred and seventy-seven of the General Laws 
is hereby amended by inserting after the word ‘‘ year ”’ in the sixth line the words: 
—; a power of attorney constituting and appointing the commissioner or his 
successor its true and lawful attorney for the service of process against it in the 
form prescribed by and subject to clause third of section one hundred and fifty-one 
of chapter one hundred and seventy-five, which process shall be served as provided 
in said clause third and in section one hundred and fifty-four of said chapter, — 
and by inserting after the word “‘ commonwealth” in the nineteenth line the 
words: — until July first following unless it is sooner revoked, but it may be 
renewed annually by the commissioner before that date upon written application of 
the company, — so as to read as follows: — Section 13. A corporation organized 
under the authority of another state or government to issue policies of insurance 
on the assessment plan, as a condition precedent ‘to transacting business in this 
commonwealth, shall deposit with the commissioner a certified copy of its charter; 
a statement, on oath, of its president and secretary in the form required by the 
‘commissioner, of its business for the preceding year; a power of attorney constitut- 
ing and appointing the commissioner or his successor its true and lawful attorney 
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for the service of process against it in the form prescribed by and subject to clause 
third of section one hundred and fifty-one of chapter one hundred and seventy-five, 
which process shall be served as provided in said clause third and in section one 
hundred and fifty-four of said chapter; a certificate, on oath, of its president and 
secretary, that it is paying, and for the twelve months then last preceding has paid, 
the maximum amount named in its policies in full; a certificate from the proper 
authority in its home state that corporations of this commonwealth engaged 
according to this chapter in insurance on the assessment plan, are legally entitled 
to do business in such state; a copy of its policy and application, which must show 
that benefits are provided for by assessment upon policy holders; evidence satis- 
factory to the commissioner that it has accumulated and maintains a fund equal in 
amount to that required by section ten, that such accumulation is permitted by the 
law of its incorporation and is held in trust for the benefit of policy holders only 
and is securely invested. The commissioner shall thereupon issue a license author- 
izing such corporation to do business in this commonwealth until July first following, 
unless it is sooner revoked, but it may be renewed annually by the commissioner 


- before that date upon written application of the company; and such authority 


shall be revoked if the commissioner, on investigation, is satisfied that such cor- 
poration is not paying in full the maximum amount named in its policies, or that it 
has otherwise failed to comply with any provision of this chapter or its own con- 
tracts. Upon such revocation the commissioner shall cause notice thereof to be 
published in such manner as he deems necessary for the protection of the public; 
and no new business shall be thereafter done by it or its agents in this common- 
wealth. A foreign corporation admitted under this section to transact business 
shall pay, on filing its application, thirty dollars, and for each annual statement 
thereafter, twenty dollars. If any other state or country shall impose any obliga- 
tion in excess of those imposed by this chapter upon any such corporation of this 
commonwealth, like obligation shall be imposed on similar corporations, and their 
agents, of such state or country doing business in the commonwealth. Approved 
May 22, 1924. 


CuHapPTer 406. 
An ACT MAKING CERTAIN CORRECTIONS AND AMENDMENTS IN THE INSURANCE LAWS. 
Be it enacted, etc., as follows: 


Section 1. Section three of chapter one hundred and seventy-five of the 
General Laws is hereby amended by striking out the word ‘‘ and ”’ where it occurs 
the second time in the sixth line and inserting in place thereof a comma, by inserting 
after the word ‘‘ seventy-seven ”’ in the sixth line the words: — or one hundred and 
seventy-eight, — and by striking out the last sentence, so as to read as follows: — 
Section 3. No company shall make a contract of insurance upon or relative to any 
property or interests or lives in the commonwealth, or with any resident thereof, 


and no person shall negotiate, solicit, or in any manner aid in the transaction of 


such insurance or of its continuance or renewal, except as authorized by this chapter 
or chapters one hundred and seventy-six, one hundred and seventy-seven or one 
hundred and seventy-eight. 


Section 2. Said chapter one hundred and seventy-five is hereby further 
amended by inserting after section three under the present heading ‘“ POWERS 
AND DUTIES OF COMMISSIONER OF INSURANCE” the following new 
section: — Section 3A. The commissioner shall administer and enforce the provi- 
sions of this chapter and chapters one hundred and seventy-six and one hundred 
and seventy-seven, and, so far as is provided therein, chapter one hundred and 
seventy-eight. If upon complaint, examination or other evidence exhibited to him 
he is of the opinion that any provision of said chapters has been violated, he shall 
forthwith report the facts to the attorney general, to the proper district attorney 
or to the commissioner of public safety, who shall cause the offender to be prose- 
cuted therefor. 
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Section 3. Said chapter one hundred and seventy-five is hereby further 
amended by striking out section ten and inserting in place thereof the following: — __ 


Section 10. The commissioner shall determine the liability of a company other 
than a life company, upon its contracts of insurance, excepting marine insurance, 
and the amount the company shall hold as a reserve for reinsurance by charging as a 
liability fifty per cent of the premiums written in its policies, or the actual unearned 
portions of such premiums. He shall charge as a liability fifty per cent of the 
amount of the premiums written in its policies of marine insurance upon yearly 
risks, and upon risks covering more than one passage not terminated, and the full 
amount of premiums written in policies upon all other marine risks not terminated, 
except that in the case of a foreign fire and marine company with less than three 
hundred thousand dollars capital, admitted to transact fire insurance only, he shall 
charge as a liability the full amount of premiums written in its marine and inland 
navigation and transportation insurance policies. 


Section 4. Section twenty-six of said chapter one hundred and seventy-five 





is hereby amended by inserting at the end thereof the words: — without any pro- . 


ceedings under section five or six, —so as to read as follows: — Section 26. A com- 
pany neglecting to make and file its annual statement in the form and within the 
time provided by the preceding section shall forfeit one hundred dollars for each day 
during which such neglect continues, and, upon notice by the commissioner to that 
effect, its authority to do new business shall cease while such default continues 
without any proceedings under section five or six. 


Section 5. Section forty-eight of said chapter one hundred and seventy-five, 
as amended by section two of chapter two hundred and fifteen and by section four 
of chapter two hundred and seventy-seven, both of the acts of nineteen hundred 
and twenty-one, and by section one of chapter thirty-nine of the acts of nineteen 
hundred and twenty-three, is hereby further amended by striking out the first 
paragraph thereof and inserting in place thereof the following: — Section 48. Ten 
or more persons residents of this commonwealth may form a stock company (a) to 
transact the business set forth in any one of the clauses of section forty-seven 
excepting the third, (6) to transact the business set forth in the first and eighth 
clauses thereof, (c) to transact the business set forth in the first and second clauses 
thereof, or in the first, second and eighth clauses thereof, or (d) to transact the 
business set forth in any two or more of the fourth, fifth, sixth, seventh, eighth, 
ninth, tenth, twelfth and thirteenth clauses thereof, — by striking out the fourth 
paragraph and inserting in place thereof the following: — Under the first, first and 
eighth, fourth, fifth, sixth, except as otherwise provided herein, eighth, ninth, 
tenth, or twelfth clauses, not less than two hundred thousand dollars, — by striking 
out the fifth paragraph and inserting in place thereof the following: — Under the 
second clause, and under the first and second clauses excepting ocean marine 
insurance, and under the first, second excepting ocean marine insurance, and eighth 
clauses, not less than three hundred thousand dollars, — by striking out the sixth 
paragraph and inserting in place thereof the following: — Under the first and 
second clauses, and under the first, second and eighth clauses, not less than four 
hundred thousand dollars, — and by striking out the letter ‘ (c) ” in the twenty- 
ninth line and inserting in place thereof the letter: — (d), — so as to read as fol- 
lows: — Section 48. Ten or more persons residents of this commonwealth may 
form a stock company (a) to transact the business set forth in any one of the clauses 
of section forty-seven excepting the third, (6) to transact the business set forth in 
the first and eighth clauses thereof, (c) to transact the business set forth in the first 
and second clauses thereof, or in the first, second and eighth clauses thereof, or 
(d) to transact the business set forth in any two or more of the fourth, fifth, sixth, 
seventh, eighth, ninth, tenth, twelfth and thirteenth clauses thereof. 

Companies organized under this section shall have a paid-up capital as follows: 

Under the sixth clause, to insure only against sickness and against the bodily 
injury or death by accident of the insured; and under the seventh and thirteenth 
clauses, not less than one hundred thousand dollars. 

Under the first, first and eighth, fourth, fifth, sixth, except as otherwise provided 
herein, eighth, ninth, tenth, or twelfth clauses, not less than two hundred thousand 
dollars. 
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Under the second clause, and under the first and second clauses excepting ocean 
marine insurance, and under the first, second excepting ocean marine insurance, 
and eighth clauses, not less than three hundred thousand dollars. 

Under the first and second clauses, and under the first, second and eighth clauses, 
not less than four hundred thousand dollars. 

Under the eleventh clause, not exceeding one million dollars; and if insurance 
against the insufficiency of mortgages as security or against any other loss in con- 
nection with mortgages, except insurance of titles is transacted, not less than two 
hundred thousand dollars. 

4 Under the fourteenth or fifteenth clause, not less than five hundred thousand 
ollars. 

Under two or more of the clauses enumerated herein under (d), the paid-up 
capital shall not be less than the largest amount required for the transaction of the 
kinds of business specified in any one clause which it is authorized to transact, and 
an additional amount equal to one half of the minimum capital required above for 
the transaction of the kinds of business specified in each additional clause which it is 
authorized to transact. 


Section 6. Said chapter one hundred and seventy-five is hereby further 
amended by inserting after section forty-eight the following new section: — Section 
48A. Ten or more persons residents of this commonwealth may form a mutual 
company (a) to transact the business specified in the first, second, third, fifth or 
sixth clause of section forty-seven, or (6) to transact the business specified i in the 
first and eighth clauses thereof. 

Companies organized under this section to transact business under the first or 
third clause of said section forty-seven, or as provided by (b) hereof, shall be subject 
to the provisions of sections seventy-three and seventy-nine, those organized under 
this section to transact business under the second clause of said section forty-seven 
shall be subject to section eighty-six and those organized under this section to 
transact business under the fifth or sixth clause of said section forty-seven shall be 
subject to sections ninety-two and ninety-three, respectively, relative to the issuing 
of policies. 


Section 7. Said chapter one hundred and seventy-five, as amended in section 
forty-nine by section five of chapter two hundred and seventy-seven of the acts of 
nineteen hundred and twenty-one, is hereby further amended by striking out said 
section forty-nine and inserting in place thereof the following: — Section 49. The 
company shall be formed in the manner described in and be subject to section nine 
of chapter one hundred and fifty-five, and sections six and eight to twelve, inclu- 
sive, of chapter one hundred and fifty-six, except the provisions thereof relative to 
the issue of capital stock without a par value and except as otherwise expressly 
provided in this chapter. 

The name of the corporation shall be subject to approval by the commissioner 
and shall contain the word “ insurance” or “‘ assurance ”’ or, if organized on the 
mutual plan, the words ‘‘ mutual insurance ”’ or, if organized under the fifteenth 
clause of section forty-seven, the word “ reinsurance.” 

The agreement of association shall state the classes of insurance it proposes to 
transact and on what business plan or principle; and, if a mutual company, the 
amount of capital stock and the par value of shares shall be omitted. 

At the first meeting, only the directors and such other officers as the by-laws 
require shall be chosen, and the president, secretary and such other officers as the 
by-laws authorize them to choose shall be chosen by the directors. 

The president, secretary and a majority of the directors shall execute and make 
oath to the articles of organization specified in section ten of said chapter one 
hundred and fifty-six, which shall, with the records and by-laws of the company, 
be submitted to the commissioner instead of to the commissioner of corporations 
and taxation, and he shall have the powers and perform the duties relative thereto 
specified in section eleven of said chapter one hundred and fifty-six. 

The certificate issued by the state secretary under section twelve of said chapter 
one hundred and fifty-six shall be modified to conform to the requirements of this 
section. 
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The fee to be paid to the state secretary upon the filing of the articles of organiza- 
tion shall be twenty-five dollars. 


Section 8. Said chapter one hundred and seventy-five, as amended in section 
one hundred by chapter one hundred and fifty-two and section one of chapter one 
hundred and ninety-eight, both of the acts of nineteen hundred and twenty-three, 
is hereby further amended by striking out said section one hundred and inserting 
in place thereof the following: — Section 100. In case of any claim for loss or 
damage under any fire policy ‘issued on property or interests in the commonwealth 
in the standard form set forth in the preceding section, and the failure of the parties 
to agree as to the amount of loss, the company shall, within ten days after a written 
request to appoint referees under the provision for arbitration in such policy, name 
three men no one of whom shall, without the written consent of the insured, be a 
person who has served in that capacity for said company within four months, 
each of whom shall be a resident of the commonwealth and willing to act as one of 
such referees, of whom the insured shall, within ten days after receiving said 
names, make known to the company his choice of one to act as one of such referees; 
and such company shall, within ten days after recetving the names of three men 
named by the insured, make known to the insured its choice of one of them to ac 
as one of such referees. And in case of the failure of two referees chosen, respec- 


tively, by the company and the insured to agree upon and select, within ten days — 


from the appointment of the second referee, a third referee willing to act in said 
capacity, either of said referees or parties may make written application, setting 
forth the facts, to the commissioner to appoint such third referee; and said com- 
missioner shall thereupon make such appointment, and shall send written notifica- 
tion thereof to the parties. 

The third referee shall forthwith upon the publication of the award furnish the 
company and the insured with a written statement of his claim for compensation 
and expenses. The company and the insured shall each be liable in any case to the 
third referee for one half of his compensation and expenses. The company shall not 
pay an award in fayor of the insured prior to the expiration of twenty days from its 
publication, nor until the decision of the commissioner on a petition for review as 
hereinafter provided, whether or not the sixty day period prescribed in said stand- 
ard form and in section one hundred and two has expired, but the company shall not 
be liable for interest during said period of twenty days and pending the decision of 
the commissioner on a petition as aforesaid. 

The company shall in all cases withhold from the amount of such an award 
one half of the compensation as demanded, or, in case of a review, as approved by 
commissioner, and one half of the expenses, of the third referee, and it shall upon 
payment of the balance of the award to the insured also pay to the said referee the 
full amount of the compensation to which he is entitled and his expenses. 

A company or an insured objecting to the compensation demanded by the third 
referee in any case may, within twenty days from the publication of the award, 
file a written petition with the commissioner, in such form as he may require, to 
review such compensation, and the commissioner after due hearing thereon shall 
review and approve or disapprove in whole or in part such compensation, and his 
decision in respect thereto shall be final and conclusive upon the parties. Written 
notice of such petition and of the hearing thereon shall forthwith be given by the 
commissioner to the company, the third referee and the insured, and he shall give 
like notice to the aforesaid parties of his decision thereon, which shall be rendered 
as soon as may be after said hearing. 

If a policy of fire insurance contains a reduced rate or co-insurance clause, andl if, 
in case of loss, the parties do not agree as to the sound value of the property affected, 
such value shall be determined by the referees chosen to determine the loss or 
damage. If the parties agree as to the loss or damage, but do not agree as to the 
amount of the sound value, said value shall be determined by referees appointed 
as provided in and subject to the provisions of this section and of said standard 
form. An award in writing of a majority of the referees shall be final and conclu- 
sive on the parties as to the amount of the sound value. 

_ _ A company which in compliance with this section joins in reference proceedings 
' shall not thereby be held to have waived any legal defense to the claim in respect 
to which the reference proceedings are held and such proceedings shall fix only the 
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amount of the loss or damage sustained by the insured and the sound value of the 
_ property as hereinbefore provided, unless both parties shall agree in writing that 
the reference shall be held and shall proceed under the provisions of chapter two 
hundred and fifty-one. 

A company, or an officer, agent, adjuster or representative thereof having 
authority to represent the company in respect to a reference under this section, 
who wilfully refuses to comply with the provisions of this section shall be punished 
by a fine of not less than one hundred nor more than five hundred dollars. 

The appointment of a receiver for a domestic fire company, whether before or 
after any referees are chosen or appointed under this section, shall not affect the 
requirements of said section, and the receiver shall be under the same duties and 
obligations and have the same rights and powers in relation to referees as are 
imposed and conferred by said section upon the company. Any claim of a referee, 
whether chosen or appointed before or after the receiver’s appointment, for his 
compensation and expenses due from the company or the receiver shall be deemed 
and treated as preferred over claims for losses. 


Section 9. Section one hundred and five of said chapter one hundred and 
seventy-five is hereby amended by striking out the last two paragraphs and insert- 
ing in place thereof the following new paragraph: — The commissioner shall 
transmit forthwith to each register of probate and insolvency, to the clerk of each 
district court, to each clerk of the courts, to the clerks of the superior court for civil 
and criminal business in the county of Suffolk and to the clerk of the supreme judi- 
cial court for the county of Suffolk, the names of all corporate surety companies as 
they become or cease to be qualified to do business in the commonwealth. 


Section 10. Said chapter one hundred and seventy-five is hereby further 
amended by striking out section one hundred and fourteen and inserting in place 
thereof the following: — Section 114. A company organized under the eleventh 
clause of section forty-seven or under earlier laws relating to such companies shall 
not be subject to this chapter, except this section and sections three A, four, six, 
fifteen, sixteen, eighteen, nineteen, nineteen A, twenty-two, twenty-five, twenty- 
six, thirty, thirty-two, thirty-three, forty-four, forty-seven to forty-nine, inclusive, 
fifty-seven to sixty-one, inclusive, sixty-two so far as applicable, sixty-three to 
sixty-five, inclusive, sixty-nine to seventy-two, inclusive, one hundred and sixteen, 
one hundred and eighty-nine, one hundred and ninety-three A and one hundred and 
ninety-four. Such company may transact all the kinds of business specified in 
said eleventh clause. 


Section 11. Section one hundred and fifty-two of said chapter one hundred 
and seventy-five is hereby amended by inserting before the word “‘ Any’ in the 
first line the following new sentence: — No foreign company shall transact in this 
commonwealth any kind of business not specified in its charter and in its license, — 
so as to read as follows: — Section 152. No foreign company shall transact in 
this commonwealth any kind of business not specified in its charter and in its license. 
Any foreign stock company admitted to this commonwealth, or any company 
admitted under section one hundred and fifty-five, may, if its charter permits, 
transact the kinds of business permitted to domestic stock companies under sec- 
tion fifty-one, and shall be subject to said section fifty-one and to section fifty-two. 
Any foreign mutual company admitted to this commonwealth may, if its charter 
permits, transact the kinds of business permitted to domestic mutual companies 
by clauses (a), (d), (e), (f) and (g) of section fifty-four. Any foreign life company 
admitted to this commonwealth may, if its charter permits, transact the kinds of 
business permitted to domestic life companies under section one hundred and 
nineteen. 


Section 12. Section one hundred and fifty-four of said chapter one hundred 
and seventy-five is hereby amended by inserting after the word “forward” in 
the third line the words: — by mail, postage prepaid, — by striking out the words 
“to its secretary ’’ in the fourth line and inserting in place thereof the words: — 
addressed to the company at its last home office address appearing on his records, — 
and by inserting after the word “ States ”’ in the sixth line the words: — , addressed 
to him at the last address appearing on said records, — so as to read as follows: — 
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Section 154. When legal process is served upon the commissioner as attorney for 
a foreign company under the third clause of section one hundred and fifty-one, he 
shall forthwith forward by mail, postage prepaid, one of the duplicate copies of 
the process served on him, addressed to the company at its last home office address 
appearing on his records, or, in the case of a company of a foreign country, to its 
resident manager in the United States, addressed to him at the last address appear- 
ing on said records, or to such other person as may previously have been designated 
by the company by written notice filed in the office of the commissioner. As a 
condition of valid and effectual service and of the duty of the commissioner in the 
premises, the plaintiff in each such process shall pay to the commissioner at the time 
of service thereof the sum of two dollars, which the said plaintiff shall recover as 
taxable costs if he prevails in his suit. 'The commissioner shall keep a record of all 
such processes showing the day and hour of service. 


Section 13. Section one hundred and seventy-four of said chapter one hundred 
and seventy-five is hereby further amended by inserting after the word “‘ necessary” 
in the twenty-fourth line the words: — , and for this purpose shall have the powers 
conferred by section four, — so as to read as follows: — Section 174. The licenses 
described in sections one hundred and sixty-three, one hundred and sixty-six, one 
hundred and sixty-seven, one hundred and sixty-eight and one hundred and seventy- 
two may be issued to any corporation which is incorporated exclusively for the 
purpose of acting as an insurance agent, broker or adjuster of fire losses and which, 
in case of a corporation incorporated to act as an insurance agent or broker, by its 
by-laws and articles of organization limits the holding and ownership of its capital 
stock to insurance agents and brokers or persons employed in good faith by such 
agents or brokers. Such license, together with the corporation and officers of the 
corporation named in the license, shall be subject to said sections, except as other- 
wise provided herein. Each license shall specify the officers, not exceeding five, 
who may act thereunder in the name and on behalf of the corporation. Minors 
may be designated as such officers in the license. Each officer shall file the state- 
ment or application required by law. A certified copy of the by-laws, articles of 
organization and charter shall be filed with the said statements or applications. 
The license may be revoked or suspended as to the corporation or as to any officer 
named therein. No foreign corporation shall be licensed as an insurance agent 
of a foreign company under said section one hundred and sixty-three or as a special 
insurance broker under said section one hundred and sixty-eight. The commis- 
sioner may at any time require such information as he deems necessary in respect 
to the corporation, its officers or affairs, and may make such examination of its 
books and affairs as he deems necessary, and for this purpose shall have the powers 
conferred by section four. The clerk or other corresponding officer shall file with 
the commissioner, within thirty days after the adoption thereof, certified copies of 
all amendments to the by-laws or charter, and shall at once notify the commissioner 
in writing in case of the dissolution or revocation of the charter of the corporation. 
Upon receipt of such notice, the commissioner shall forthwith revoke its license with- 
out a hearing. Every officer specified in the license shall be personally liable to the 
penalties of the insurance laws for any violation thereof, although the act of viola- 
tion is done in the name and in behalf of the corporation. The corporation shall be 
liable for any such violation, the responsibility for which cannot be placed on any 
individual officer. 

Whoever, being clerk or corresponding officer of a corporation licensed under 
this section, fails to file with the commissioner copies of all amendments to the 
by-laws or charter of such corporation as provided herein, or fails to notify the com- 
missioner of the dissolution or revocation of the charter of the corporation, or 
whoever, being specified in the license of such corporation as an officer, acts under 
said license after the dissolution or the revocation of the charter of such corpora- 
Hoh shall be punished by a fine of not less than twenty nor more than five hundred 

ollars. 


Section 14. Section one hundred and seventy-eight of said chapter one 
hundred and seventy-five, as amended by section eighty-eight of chapter three 
hundred and sixty-two of the acts of nineteen hundred and twenty-three, is hereby 
further amended by inserting after the word “ receivers”’ in the third line, the 
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words: — , except those rendered by the commissioner when appointed under 
section one hundred and seventy-nine, — so as to read as follows: — Section 178. 
The compensation of receivers of insolvent companies shall be fixed by the supreme 
judicial court. All accounts rendered to the court by such receivers, except those 
rendered by the commissioner when appointed under section one hundred and 
seventy-nine, shall be referred to the commissioner. 

Such receivers, at the expiration of one year after final settlement ordered by 
the court, shall report to the court the names and residences, if known, of the per- 
sons entitled to money or dividends from the estate of such companies remaining 
in their hands uncalled for, with the amount due to each. The court shall there- 
upon order a notice to be given by the receivers and, upon the expiration of one 
year after the time of giving such notice, the receivers shall in like manner report 
the amounts still uncalled for. Unless cause shall appear for decreeing otherwise, 
such amounts shall then be ordered to be paid to the commonwealth, and schedules 
signed by the receivers shall at the same time be deposited with the state treasurer 
and comptroller, setting forth the decree of the court and the names and residences, 
so far as known, of the persons or parties entitled thereto, alphabetically arranged, 
and the amount due to each. The comptroller shall forthwith cause notice of such 
deposit to be mailed to such persons, and, upon certification by him that a claimant 
is entitled to any part of said deposit, it shall be paid in the same manner as other 
claims against the commonwealth. Upon the payment to the commonwealth of 
such unclaimed money or dividends by the receiver and the allowance by the court 
of his final account, or at the expiration of one year after the final settlement 
ordered by the court, if he then has in his hands no unclaimed money or dividends, 
he shall deposit with the commissioner all books and papers of such company, 
including those relative to his receivership, which shall be preserved by the com- 
missioner. 

Section 15. Section one hundred and eighty of said chapter one hundred and 
seventy-five is hereby amended by striking out the second paragraph thereof and 
inserting in place thereof the following: — For the above purposes, he, his deputy 
or examiner shall have free access to the official books and papers of such receivers 
relative to their transactions and shall have all the powers conferred by section four. 


Srcrion 16. Section one hundred and eighty-nine of said chapter one hundred 
and seventy-five is hereby amended by striking out, in the third and fourth lines, 
the words “‘ in the following section,” by inserting after the word “ as ” in the third 
line the word: — otherwise, — and by striking out, in the fourth line, the word_ 
‘two ”? and inserting in place thereof the word: — five, — so as to read as follows: 
— Section 189. A company or any officer or agent thereof who makes, issues or 
delivers a policy of insurance or an annuity or pure endowment contract in viola- 
tion of this chapter shall, except as otherwise provided, forfeit not less than fifty 
nor more than five hundred dollars. 

Section 17. Sections eight, ninety-one, one hundred and fifteen and one 
hundred and ninety of said chapter one hundred and seventy-five, and section 
fifteen of chapter one hundred and seventy-seven of the General Laws, are hereby 
repealed. ‘ 

Section 18. Section twenty-two of said chapter one hundred and seventy-five 
is hereby amended by striking out the word “or” where it occurs the fourth 
time in the eighth line, and by inserting after the word ‘ writing ”’ in the tenth 
line, the words: — , or providing that any such policy or contract made in the 
commonwealth on lives, property or interests therein shall be governed by the 
laws of any state or country other than this commonwealth — so as to read as 
follows: — Section 22. No company and no officer or agent thereof shall make, 
issue or deliver any policy of insurance or any annuity or pure endowment contract 
containing any condition, stipulation or agreement depriving the courts of the 
commonwealth of jurisdiction of actions against it; limiting the time for commenc- 
ing actions against it to a period of less than two years from the time when the 
cause of action accrues; making any person appointed and licensed as its agent 
the agent of the applicant or insured or holder of the policy or contract for any 
purpose; providing that no person shall be deemed an agent of the company unless 
authorized by the company in writing, or providing that any such policy or contract 
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made in the commonwealth on lives, property or interests therein shall be governed 
by the laws of any state or country other than this commonwealth. Any such 
condition, stipulation or agreement shall be void. 

Section 19. Chapter two hundred and five of the General Laws is hereby 
amended by inserting after section nineteen the following new section: — Section 
19A. Any receiver, assignee, guardian, conservator, trustee, executor, administra- 
tor or other fiduciary, or party from whom a bond is required, may agree and arrange 
with his sureties for the deposit for safe keeping of any or all moneys, assets and 
other property for which he is or may be responsible with a bank, savings bank, safe 

deposit or trust company authorized by law to do business as such in the common- 

wealth, and in such manner as to prevent the withdrawal or alienation of such 
money, assets or other property, or any part thereof, without the written consent of 
such sureties, or an order of the court in which such bond is filed, or of a judge 
thereof, made on such notice to such sureties as the court or judge may direct. 
Approved May 26, 1924. 


CHAPTER 434. 


An ACT DEFINING THE BASIS OF COMPENSATION IN CONNECTION WITH CERTAIN 
INJURIES SUSTAINED BY EMPLOYEES OF THE COMMONWEALTH RECEIVING FULL 
MAINTENANCE. 


Whereas, Delay in the taking effect of this act would cause much inconvenience, 
and suffering to several injured employees of the commonwealth, therefore it is 
hereby declared to be an emergency law, necessary for the immediate preservation 
of the public convenience. 


Be it enacted, etc., as follows: 


Chapter one hundred and fifty-two of the General Laws is hereby amended by 
striking out section sixty-nine and inserting in place thereof the following: — 
Section 69. The commonwealth and any county, city, town or district having the 
power of taxation which has accepted chapter eight hundred and seven of the acts 
of nineteen hundred and thirteen shall pay to laborers, workmen and mechanics 
employed by it who receive injuries arising out of and in the course of their employ- 
ment, or, in case of death resulting from such injury, to the persons entitled thereto, 
the compensation required by this chapter. Compensation payable under this 
chapter to an injured employee of the commonwealth who receives full mainte- 
nance in addition to his cash salary or wage, and compensation payable thereunder 
to his dependents in case of his death, shall be based upon his average weekly wages 
plus the sum of seven dollars per week in lieu of the full maintenance received by 
him. Sections seventy to seventy-five, inclusive, shall apply to the commonwealth 
and to any county, city, town or district having the power of taxation which has 
accepted said chapter eight hundred and seven. Approved May 29, 1924. 


CuapTer 450. 


An ACT RELATIVE TO THE FEES PAYABLE TO THE COMMISSIONER OF INSURANCE AND 
TO CERTAIN FEES PAYABLE TO THE STATE SECRETARY. 


Whereas, The deferred operation of this act would tend to defeat its purpose, 
inasmuch as it would not take effect until after certain fees affected by its provisions 
had been paid for the current year, therefore it is hereby declared to be an emergency 
law, necessary for the immediate preservation of the public convenience. 


Be it enacted, etc., as follows: 


Section 1. Chapter one hundred and seventy-five of the General Laws, as 
amended in section fourteen by chapter one hundred and sixty-six of the acts of 
nineteen hundred and twenty-one is hereby further amended by striking out said 
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section and inserting in place thereof the following: — Section 14. He shall col- 
lect and pay to the commonwealth charges and fees as follows: for each examina- 
tion prior to granting a license or a certificate of authority to issue policies of 
insurance or annuity or pure endowment contracts as provided in sections four and 
thirty-two, fifty dollars; for the valuation of life policies of a domestic company as 
provided in section nine, two and one half mills for each thousand dollars of insur- 
ance; for each certificate issued under section sixteen, two dollars, provided that 
such certificates shall be issued without charge for the use of the commonwealth; 
for each certificate under section thirty-two, two dollars; for each special license 
under clause (g) of section fifty-one or of section fifty-four, ten dollars; for each 
certificate issued by the commissioner under section seventy. or seventy-one, two 
dollars; for filing copy of charter or deed of settlement of each foreign company 
under section one hundred and fifty-one, thirty dollars; for filing financial state- 
ment with the application for admission of a foreign company under said section one 
hundred and fifty-one, and for the filing of each annual statement by a foreign 
company under section twenty-five, twenty dollars; for each service of lawful 
process upon him as attorney for a foreign company under said section one hundred 
and fifty-one, two dollars; for each license or renewal thereof to an insurance 
agent of any company under section one hundred and sixty-three, two dollars; 
for each license or renewal thereof to an insurance broker under section one hundred 
and sixty-six, twenty-five dollars; for each license or renewal thereof to a special 
insurance broker under section one hundred and sixty-eight, twenty-five dollars; 
for each license or renewal thereof to an adjuster of fire losses under section one 
hundred and seventy-two, ten dollars; for each license or renewal thereof to a 
voluntary association under section one hundred and seventy-two A, to a partner- 
ship under section one hundred and seventy-three or to a corporation under section 
one hundred and seventy-four, the fees hereinbefore prescribed for like licenses 
issued to individuals under said section one hundred and sixty-three, one hundred 
and sixty-six, one hundred and sixty-eight or one hundred and seventy-two, for 
each trustee, partner or officer to be covered by the license; for each certificate of 
the valuation of the policies of any life company and for each certificate of the 
examination, condition or qualification of a company, two dollars; for each copy of 
any paper on file in the office of the commissioner, twenty cents a page and for 
copies of tabulations, forty cents a page and two dollars for certifying the same; 
and all other fees and charges due the commonwealth for any official act or service 
of the commissioner. 

Srction 2. Section sixteen of said chapter one hundred and seventy-five is 
hereby amended by inserting after the word “ furnish ’’ in the fourth line the words: 
—, upon payment of the fee prescribed by section fourteen, — so as to read as 
follows: — Section 16. He shall preserve in a permanent form a record of his 
proceedings, including a concise statement of the result of official examinations of 
companies. 

He shall furnish, upon payment of the fee prescribed by section fourteen, when 
required for evidence in court, certificates, under seal of the division of insurance, 
relative to the authority of an insurance agent, broker or company, or an adjuster of 
fire losses, or a fraternal benefit society, to transact business in the commonwealth 
on any particular date or for any specified period, and such certificates shall be 
received by the courts in lieu of the testimony of the commissioner or his representa- 
tive. 

Smction 3. Section forty-nine of said chapter one hundred and seventy-five, 
as amended by section five of chapter two hundred and seventy-seven of the acts 
of nineteen hundred and twenty-one and by section seven of chapter four hundred 
and six of the acts of nineteen hundred and twenty-four, is hereby further amended 
by striking out the last sentence and inserting in place thereof the following new 
paragraph: — The fee to be paid to the state secretary by a stock company, or by 
a mutual company with a guaranty capital, upon the filing of the articles of organi- 
zation, shall be one twentieth of one per cent of the total amount of the authorized 
capital, but not less than one hundred dollars. The fee to be paid upon such filmg 
by any other mutual company shall be one hundred dollars. 


Section 4. Section fifty of said chapter one hundred and seventy-five, as 
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amended by chapter two hundred and fifty-three of the acts of nineteen hundred and 
twenty-four, is hereby further amended by striking out, in the twentieth line, the 
word “ five”’ and inserting in place thereof the word: — ten, — so as to read as 
follows: — Section 50. A stock company, by a two-thirds vote of all its stock 
entitled to vote, or a mutual company, by a two-thirds vote of those members 
present and voting, at a meeting duly called therefor, may alter, add to or change, 
to the extent authorized by this chapter, the classes of insurance for the transaction 
of which it was incorporated, may change the location of its principal office or place 
of business in the commonwealth, or, in the case of a stock company, may increase 
or reduce the par value of the shares of its capital stock, which value shall be not 
less than five nor more than one hundred dollars. Articles of amendment, signed 
and sworn to by the president and secretary and a majority of the directors, setting 
forth such amendment or change and the due adoption thereof, shall, within 
thirty days after their adoption, be submitted to the commissioner, who shall 
examine them in the same manner and with the same powers as in the case of 
original articles of organization. If he finds that they conform to the requirements 
of law he shall so certify and endorse his approval thereon, and they shall thereupon 
be filed in the office of the state secretary, who, upon the receipt of a fee of ten 
dollars, shall cause them and the endorsement thereon to be recorded, and said 
articles of amendment shall then be deemed to be a part of the charter or articles of 
organization of the company. No such amendment or change shall take effect 
until such articles of amendment have been filed in the office of the state secretary 
as aforesaid. 


Section 5. Clause (g) of section fifty-one of said chapter one hundred and 
seventy-five, as amended by section one of chapter two hundred and ninety-eight 
of the acts of nineteen hundred and twenty-four, 1s hereby further amended by 
adding at the end thereof the words: — and upon payment of the fee prescribed by 
section fourteen, —so as to read as follows: — (g) Such other form or forms of 
insurance coverage not included in the provisions of section forty-seven and not 
contrary to law as the commissioner in his discretion may authorize and license and 
which shall be transacted only upon such terms and conditions as he may from time 
to time prescribe and upon payment of the fee prescribed by section fourteen. 


Section 6. Clause (g) of section fifty-four of said chapter one hundred and 
seventy-five, as amended by section two of chapter two hundred and ninety-eight 
of the acts of nineteen hundred and twenty-four, is hereby further amended by 
adding at the end thereof the words: — and upon payment of the fee prescribed 
by section fourteen, — so as to read as follows: — (g) Such other form or forms of 
insurance coverage not included in the provisions of section forty-seven and not 
contrary to law as the commissioner in his discretion may authorize and license and 
which shall be transacted only upon such terms and conditions as he may from time 
to time prescribe and upon payment of the fee prescribed by section fourteen. 


Section 7. Section fifty-six of said chapter one hundred and seventy-five is 
hereby amended by striking out, in the fifty-seventh line, the words “ ten dollars ” 
and inserting in place thereof the words: — one twentieth of one per cent of the 
total amount of the authorized capital, but not less than one hundred dollars, — 
so as to read as follows: — Section 56. Any-domestic corporation subject to chapter 
one hundred and seventy-six and confining its membership to a particular order or 
fraternity, or to chapter one hundred and seventy-seven, may by a two-thirds vote 
of its policy or certificate holders voting thereon adopt this section at a meeting 
called to consider the same, of which meeting written or printed notice shall be 
mailed to each policy or certificate holder at least thirty days before the day fixed 
for the meeting, and be reincorporated under this chapter as a stock company to 
insure only against the disability of the insured by sickness and the bodily injury 
and death of the insured by accident as provided in subdivisions (a) and (d) of the 
sixth clause of section forty-seven. The members of such corporations may vote 
on this proposition by proxy, if the instrument appointing the proxy is filed with the 
secretary of the corporation at least five days before said meeting, and the aforesaid 
notice to the policy and certificate holders shall so state. A copy of such vote 
certified to by the president, secretary, and a majority of the directors of the 
corporation shall be filed with the commissioner. If such vote be in the affirmative 
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the recording officer shall cause a notice to be mailed to each policy or certificate 
holder at his last known address, reciting the substance of such vote, and stating 
that books for cash subscriptions for stock in said company have been opened in the 
home office and will continue open for sixty days from the date of said notice, and 
that a policy or certificate holder in said corporation may have a prior right within 
said period to subscribe for said stock; and stating also that no member shall 
subscribe for more than ten shares thereof, and that the par value shall be twenty- 
five dollars per share; and stating also, in a form satisfactory to the commissioner, 
the financial condition of the corporation at the time of the meeting aforesaid. If 
within said period of sixty days the capital, as fixed, shall be oversubscribed by 
policy or certificate holders, the directors shall allot to each his proportionate part 
of the amount subscribed. At the expiration of said period of sixty days, the said 
right of priority to subscribe shall cease, and subscriptions for stock then undisposed 
of may be received from any member or certificate holder or other person and to 
any amount. Within thirty days after the stock has been subscribed, a meeting of 
the subscribers shall be called by a notice signed by the recording officer of the 
corporation, stating the time, place and purpose of the meeting, a copy of which 
notice shall, seven days at least before the day appointed for the meeting, be given 
to each subscriber, or left at his usual place of business or residence, or deposited in 
the post office, postpaid, and addressed to him at his usual place of business or 
residence. Said recording officer shall make an affidavit of his doings, which, with 
a copy of the notice, shall be recorded in the records of the corporation. At such 
meeting, including any necessary or reasonable adjournment thereof, by-laws of 
such stock company shall be adopted, and the secretary, directors and such other 
officers as the by-laws require shall be chosen. The president, treasurer and other 
officers that the said by-laws authorize them to choose shall be elected by the 
directors at a meeting held directly after the adjournment of the stockholders’ 
meeting. A certificate of organization, containing a statement that the capital 
stock has been paid in in cash, shall be signed and sworn to by the president, secre- 
tary and a majority of the directors of such corporation, and shall, with the records 
of the corporation pertaining to the reincorporation, be submitted to the commis- 
sioner. If it appears that the requirements of this section have been complied with, 
the commissioner shall so certify and approve the certificate by his endorsement 
thereon. Such certificate shall thereupon be filed with the state secretary, who, 
upon payment of a fee of one twentieth of one per cent of the total amount of the 
authorized capital, but not less than one hundred dollars, shall issue to such cor- 
poration a certificate of reincorporation as a stock company, with the powers 
retained and hereby conferred. Upon the issuance of such certificate such company 
shall cease to issue policies or certificates upon its former plan, and shall then be 
empowered to transact its business under this chapter, with all the obligations, 
nels and privileges that it would be subject to had it been incorporated there- 
under. 

The company shall be subject to all the liabilities of the former corporation, and 
be entitled to all its assets, including the emergency fund, which shall be paid to it 
by the state treasurer, upon requisition signed by the president and.a majority of 
the directors, accompanied by a copy of the certificate of reincorporation. All 
policies or certificates in force at the date of reincorporation shall continue in full 
force and effect in all their provisions, agreements and undertakings, and shall be 
construed according to the laws under which they were issued, except that the 
policy or certificate holder shall not be liable to any extra assessment; provided, 
that the rates for benefits for death from natural causes may from time to time be 
raised if the experience of the company shows it to be necessary. Any defences or 
evidence relative to such policies or certificates open under such provisions shall 
constitute a defence, and shall be received as evidence in any controversy between 
the parties to or interested in such policies or certificates. No such reincorporated 
company shall declare a stock dividend unless its surplus thereafter would be equal 
to the amount of the surplus at the time of reincorporation. 

Any company reincorporated under this section may increase its capital stock 
in the manner provided in section seventy, and may, if it has sufficient capital, 
transact all the kinds of business permitted to domestic companies by section fifty- 
one. 
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_ Section 8. Section seventy of said chapter one hundred and seventy-five is 
hereby amended by striking out, in the twenty-eighth line, the words “‘ five dollars ”” 
and inserting in place thereof the words: — one twentieth of one per cent of the 
amount by which the capital is increased, — and by inserting after the word 
“shall ”’ in the thirtieth line, the words: — , upon payment of the fee prescribed 
by section fourteen, — so as to read as follows: — Section 70. Such company may 
issue pro rata to its stockholders certificates of any portion of its actual net surplus 
it may decide to divide, which shall be deemed to be an increase of its capital to the 
amount of such certificates, or such company may, at a meeting called therefor, 
vote to increase the amount and number of shares of its capital stock, and to issue 
certificates thereof when paid in full. If a company shall vote to increase its capital 
in the second of the two ways set forth in this section, the directors shall fix the 
price, not less than par, at which, and the time, not less than thirty days after the 
date of such vote to increase, within which the new stock may be taken by the stock- 
holders. And the directors shall forthwith give written notice to each stockholder 
who was such at the time of the vote to increase, stating the amount of the increase, 
the number of shares or fractions of shares of new stock that such stockholder 
is entitled to take, the price at which and the time within which such new stock 
may be taken. Within said time each stockholder may take, at the price fixed as 
aforesaid, his proportion of such new shares at the date of such vote to increase. 
If at the expiration of such time any shares remain untaken, the directors may sell 
the same for the benefit of the corporation in such manner and for such price, not 
less than the price fixed as aforesaid, as they may determine. In whichever mode 
the increase is made, the company shall, within thirty days after the issue of such 
certificates, submit to the commissioner a certificate setting forth the proceedings 
thereof and the amount of such increase, signed and sworn to by its president and 
secretary and a majority of its directors. If the commissioner finds that the 
increase is made in conformity to law, he shall endorse his approval thereon; and 
upon filing such certificate so endorsed with the state secretary and the payment of a 
fee of one twentieth of one per cent of the amount by which the capital is increased 
for filing the same, the company may transact business upon the capital as in- 
creased, and the commissioner shall, upon payment of the fee prescribed by section 
fourteen, issue his certificate to that effect. 


Section 9. Section seventy-one of said chapter one hundred and seventy-five 
is hereby amended by striking out, in the fifteenth line, the word “ five”’ and insert- 
ing in place thereof the word: — twenty-five, — and by inserting after the word 
“‘ shall ” in the seventeenth line, the words: — , upon payment of the fee prescribed 
by section fourteen, — so as to read as follows: — Section 71. If the capital stock 
of a company is impaired as set forth in section six, such company may, upon a vote 
of a majority of the stock represented at a meeting legally called for that purpose, 
reduce its capital stock and the number of shares thereof to an amount not less 
than the minimum amount required by sections forty-eight and fifty-one. But no 
part of its assets and property shall be distributed to its stockholders. 

Within ten days after such meeting the company shall submit to the commis- 
sioner a certificate setting forth the proceedings thereof and the amount of such 
reduction and the assets and liabilities of the company, signed and sworn to by its 
president, secretary and a majority of its directors. If the commissioner finds that 
the reduction is made in conformity to law and that it will not be prejudicial to the 
public, he shall endorse his approval thereon and upon filing the certificate, so 
endorsed, with the state secretary and paying a fee of twenty-five dollars for the 
filing thereof, the company may transact business upon the capital as reduced, and 
the commissioner shall, upon payment of the fee prescribed by section fourteen, 
issue his certificate to that effect. 

Such company may, by a majority vote of its directors, after such reduction, 
require the return of the original certificates of stock held by each stockholder in 
exchange for new certificates which it may issue in lieu thereof for such number of 
shares as each stockholder is entitled to in the proportion that the reduced capital 
bears to the original capital. 


Section 10. Section one hundred and sixty-three of said chapter one hundred 
and seventy-five is hereby amended by inserting after the word “ agent ” in the 
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fifth line the words: — and upon payment by the company of the fee prescribed by 
section fourteen, — by inserting after the word ‘‘ commissioner ”’ in the twenty- 
fourth line the words: — and upon payment by the company of said fee, — and by 
striking out, in the twenty-ninth and thirtieth lines, the words “‘ Every foreign 
company shall pay for each license or renewal thereof a fee of two dollars,’’ so as to 
read as follows: — Section 163. Upon written notice by a company authorized to 
transact business in the commonwealth of its appointment of a person to act as its 
agent herein, the commissioner shall, if he is satisfied that the appointee is a suitable 
person of full age and intends to hold himself out and carry on business in good faith 
as an insurance agent and upon payment by the company of the fee prescribed by 
section fourteen, issue to him a license which shall state in substance that the 
company is authorized to do business in the commonwealth, and that the person 
named therein is the constituted agent of the company in the commonwealth for 
the transaction of such business as it is authorized to transact therein. Such notice 
shall be upon a form furnished by the commissioner, and shall be accompanied by a 
statement executed on oath by the appointee which shall give his name, age, resi- 
dence, present occupation, his occupation for the five years next preceding the date 
of the notice, and such other information as the commissioner may require upon a 
form furnished by him. The commissioner may, except as provided in section 
five, at any time, for cause shown and after a hearing, revoke the license or suspend 
it for a period not exceeding the unexpired term thereof, and may, for cause shown 
and after a hearing, revoke the license while so suspended, and shall notify both the 
company and the agent in writing of such revocation or suspension. A license 
issued hereunder shall expire on the thirtieth day of June next after its issue, unless 
sooner revoked or suspended as aforesaid, or unless the company, by a written 
notice filed with the commissioner, cancels the authority of the agent to act for it. 
Such license may, in the discretion of the commissioner and upon payment by the 
company of said fee, be renewed for any succeeding year by a renewal certificate 
without requiring anew the detailed information hereinbefore specified. Every 
company shall be bound by the acts of the person named in the license within the 
scope of his apparent authority as its acknowledged agent while such license remains 
in force. Whoever, not being a duly licensed insurance broker or an officer of a 
domestic company acting under section one hundred and sixty-five, acts as an 
insurance agent as defined in the preceding section, without such license or during 
a suspension of his license, shall be punished by a fine of not less than twenty nor 
more than five hundred dollars. 

Section 11. Section one hundred and sixty-six of said chapter one hundred and 
seventy-five is hereby amended by striking out, in the first and second lines, the 
words “‘ a fee of ten dollars ” and in the twenty-sixth and twenty-seventh lines, the 
words “ the fee of ten dollars ” and inserting in place thereof in each instance the 
words: — the fee prescribed by section fourteen, — by inserting after the word 
“state ’’ in the third line the words: — of the United States, — and by striking out, 
in the thirty-fifth to fortieth lines, inclusive, the words “‘ No fee for a license issued 
hereunder shall be required of any soldier, sailor or marine resident in this common- 
wealth who has served in the army or navy of the United States in time of war or 
insurrection and received an honorable discharge therefrom or release from active 
duty therein, if he presents to the commissioner satisfactory evidence of his iden- 
tity,” so as to read as follows: — Section 166. The commissioner may, upon the 
payment of the fee prescribed by section fourteen, issue to any suitable person of 
full age resident in the commonwealth, or resident in any other state of the United 
States granting brokers’ licenses or like privileges to residents of the commonwealth, 
a license to act as an insurance broker to negotiate, continue or renew contracts of 
insurance or annuity or pure endowment contracts, or to place risks, or effect Insur- 
ance with any qualified domestic company or its agents, or with the lawfully con- 
stituted and licensed resident agents in this commonwealth of any foreign company 
duly admitted to issue such policies, or contracts therein upon the following con- 
ditions: The applicant for the license shall file with the commissioner a written 
application upon a form provided by the commissioner, which shall be executed on 
oath by the applicant and kept on file by the commissioner. The application shall 
state the name, age, residence and occupation of the applicant at the time of making 
application, his occupation for the five years next preceding the date of the applica- 
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tion, that the applicant intends to hold himself out and carry on business in good ~ 
faith as an insurance broker, and such other information as the commissioner may 
require. The application shall also contain a statement as to the trustworthiness 
and competency of the applicant, signed by at least three reputable citizens of this 
commonwealth. If the commissioner is satisfied that the applicant is trustworthy 
and competent and intends to hold himself out and carry on business in good faith 
as an insurance broker, he shall issue the license, which shall expire in one year from 
its date, unless sooner revoked or suspended as provided herein. The license may, 
in the discretion of the commissioner, be renewed, upon payment of the fee pre- 
scribed by section fourteen, for any succeeding year without requiring anew the 
detailed information hereinbefore specified. The commissioner may at any time, 
for cause shown and after a hearing, revoke the license or suspend it for a period 
not exceeding the unexpired term thereof, and may, for cause shown and after a 
hearing, revoke the license while so suspended, and shall notify the licensee in 
writing of such revocation or suspension, and may publish a notice of such revoca- 
tion or suspension in such manner as he may deem necessary for the protection of 
the public. Whoever, not being a duly licensed insurance agent of the company in 
which any policy of insurance or any annuity or pure endowment contract is effected 
or an officer of a domestic company acting under section one hundred and sixty- 
five, acts as an insurance broker as defined in section one,hundred and sixty-two, 
without such license or during a suspension of his license, shall be punished by a 
fine of not less than twenty nor more than five hundred dollars. 


Section 12. Said chapter one hundred and seventy-five is hereby further 
amended by inserting after section one hundred and sixty-seven the following new 
section: — Section 167A. No fee for a license issued under section one hundred 
and sixty-six or one hundred and sixty-seven shall be required of any soldier, sailor 
or marine resident in this commonwealth who has served in the army or navy of 
the United States in time of war or insurrection and received an honorable dis- 
charge therefrom or release from active duty therein, if he presents to the commis- 
sioner satisfactory evidence of his identity. 


Section 13. Section one hundred and sixty-eight of said chapter one hundred 
and seventy-five is hereby amended by striking out, in the first and second and in 
the fifteenth and sixteenth lines, the words “‘ a fee of twenty dollars ” and inserting 
in place thereof in each instance the words: — the fee prescribed by section four- 
teen, — so as to read as follows: — Section 168. The commissioner may, upon 
the payment of the fee prescribed by section fourteen, issue to any suitable person 
of full age resident in the commonwealth, a license to act as a special insurance 
broker to negotiate, continue or renew contracts of fire, bombardment, steam boiler 
or flywheel insurance on property in this commonwealth in foreign companies not 
authorized to transact such business therein, upon the following conditions: The 
applicant for the license shall file with the commissioner a written application as 
prescribed by section one hundred and sixty-six, which shall be executed on oath 
by the applicant and kept on file by the commissioner. If the commissioner is 
satisfied that the applicant is trustworthy and competent, he shall issue the license, 
subject to suspension or revocation at the pleasure of the commissioner, which shall 
expire in one year from its date, unless sooner suspended or revoked as aforesaid. 
The license may, in the discretion of the commissioner, be renewed for each succeed- 
ing year, upon the payment of the fee prescribed by section fourteen, without 
requiring anew the detailed information specified by section one hundred and sixty- 
six. Before the person named in such license shall procure any insurance in such 
companies on any such property, he shall in every case execute, and within five 
days thereafter file with the commissioner, an affidavit, which shall have force and 
effect for one year only from the date of said affidavit, that he is unable to procure, 
in companies admitted to do business in the commonwealth, the amount of insur- 
ance necessary to protect said property, and shall procure insurance under such 
license only after he has procured insurance in companies admitted to do business 
as aforesaid to the full amount which said companies are willing to write on said 
property; but such licensed person shall not be required to file such affidavit if one 

‘relative to the same property has been filed within the preceding twelve months 
by any broker licensed under this section, nor to offer any portion of such insurance 


Pap. 9: XXVI1l 


to any company not possessed of net cash assets of at least twenty-five thousand 
dollars, nor to one which has within the preceding twelve months been in an im- 
paired condition. Each person so licensed shall keep a separate account of the 
business done under the license, a certified copy of which account he shall forthwith 
file with the commissioner, showing the exact amount of such insurance placed for 
any person, the gross premium charged thereon, the companies in which the same 
is placed, the date of the policies and the term thereof, and also a report in the same 
detail of all such policies cancelled, with the gross return premiums thereon, and 
before receiving such license shall execute and deliver to the state treasurer a bond 
in the penal sum of two thousand dollars, with such sureties as he shall approve, 
conditioned that the licensee will faithfully comply with all the requirements of this 
section, and will annually, in January, file with the state treasurer a sworn state- 
ment of the gross premiums charged for insurance procured or placed and the gross 
return premiums on such insurance cancelled under such license during the year 
ending on December thirty-first last preceding, and at the time of filing such state- 
ment will pay to the commonwealth an amount equal to four per cent of such gross 
premiums, less such return premiums so reported. 

A person licensed under this section who negotiates, continues or renews any 
such contract of insurance in any unauthorized foreign company, and who neglects 
to make and file the affidavit and statements required by this section, or who wil- 
fully makes a false affidavit or statement, or who negotiates, continues or renews 
any such contract of insurance after the revocation or during the suspension of his 
license, shall forfeit his license and be punished by a fine of not less than one hundred 
nor more than five hundred dollars or by imprisonment for not more than one 
year, or both. 


Section 14. Section one hundred and seventy-two of said chapter one hundred 
and seventy-five is hereby amended by striking out, in the first and second and in 
the tenth and eleventh lines, the words ‘‘ a fee of two dollars” and inserting in 
place thereof in each instance the words: — the fee prescribed by section fourteen,— 
so as to read as follows: — Section 172. The commissioner may, upon the payment 
of the fee prescribed by section fourteen, issue to any suitable person of full age a 
license to act as an adjuster of fire losses upon the following conditions: The 
applicant for the license shall file with the commissioner a written application as 
prescribed by section one hundred and sixty-six, which shall be executed on oath 
by the applicant, and kept on file by the commissioner. If the commissioner is 
satisfied that the applicant is trustworthy and competent, he shall issue the license, _ 
which shall expire in one year from its date, unless sooner revoked or suspended as 
provided herein. The license may, in the discretion of the commissioner and upon 
the payment of the fee prescribed by section fourteen, be renewed for any succeed- 
ing year without requiring anew the detailed information specified by section one 
hundred and sixty-six. The commissioner may at any time, for cause shown and 
after a hearing, revoke the license or suspend it for a period not exceeding the 
unexpired term thereof, and may, for cause shown and after a hearing, revoke the 
license while so suspended, and shall notify the licensee in writing of such revocation 
or suspension. Whoever acts as an adjuster of fire losses, as defined in section one 
hundred and sixty-two, without such license or during a suspension of his license, 
shall be punished by a fine of not more than two hundred dollars or by imprison- 
ment for not more than six months. 


Section 15. Section one hundred and seventy-two A of said chapter one 
hundred and seventy-five, inserted therein by chapter three hundred and fifty- 
four of the acts of nineteen hundred and twenty-three, is hereby amended by insert- 
ing after the word “ may ”’ in the fourth line the words: — , upon payment of the 
fees prescribed by section fourteen, — so as to read as follows: — Section 172A. 
The licenses described in sections one hundred and sixty-three, one hundred and 
sixty-six, one hundred and sixty-seven, one hundred and sixty-eight and one hun- 
dred and seventy-two may, upon payment of the fees prescribed by section fourteen, 
be issued to any voluntary association, as defined in section one of chapter one 
hundred and eighty-two, which is organized exclusively for the purpose of acting 
as insurance agent or broker, or adjuster of fire losses and which, in case of an 
association organized to act as an insurance agent or broker, by its written instru- 
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ment or declaration of trust limits the holding and ownership of shares or certifi- 
cates of participation therein to resident insurance agents and brokers. All the 
trustees shall be residents of the commonwealth. Such association and the trustees 
thereof shall be subject to section six of said chapter one hundred and eighty-two. 
Such licenses, together with the association and the trustees thereof named in the 
license, shall be subject to the sections of this chapter hereinbefore mentioned, 
except as otherwise provided herein. Each license shall specify the trustees, not 
exceeding five, who may act thereunder in the name and on the behalf of the asso- 
ciation. Each trustee shall file the statement or application required by law. A 
duplicate original of the written. instrument or declaration of trust creating the 
association and a certified copy of the by-laws thereof, if any, shall be filed with 
said statements or applications. The license may be revoked or suspended as to 
the association or as to any trustee named therein. The trustees shall file with the 
commissioner within thirty days after the adoption thereof, duplicate originals of 
all amendments to the written instrument or declaration of trust and certified copies 
of all amendments to the by-laws, if any. The trustees shall at once notify the 
commissioner in writing in case of the termination of the association, and upon 
receipt of such notice the commissioner shall forthwith revoke the license of the 


association without a hearing. Each trustee specified in the license shall be per-_ 


sonally liable to the penalties of the insurance laws for any violation thereof, al- 
though the act of violation is done in the name or in the behalf of the association, 
and shall be personally liable for all of the debts and obligations of the association, 
notwithstanding any provision in the written instrument or declaration of trust of 
such association limiting the liability of the trustees thereunder, and such provision, 
if any, shall be deemed to have been waived by the trustees by their filing the 
aforesaid statements or applications. The commissioner may at any time require 
such information as he deems necessary in respect to the association, its trustees, 
agents or affairs, and may make such examination of its books, records and affairs 
as he deems necessary and for the aforesaid purposes shall have all the powers 
conferred by section four. Whoever, being a trustee of an association licensed 
under this section, fails to file with the commissioner copies of all amendments to 
the written instrument or declaration of trust, or to the by-laws, if any, or fails to 
notify the commissioner of the termination of such association, or whoever know- 
ingly or wilfully files with the commissioner false copies of the written instrument 
or declaration of trust or amendments thereof, or of the by-laws, if any, or amend- 
ments thereof, or whoever, being specified in the license of such association as a 
trustee thereof, acts under said license after the termination of such association, 
shall be punished by a fine of not less than twenty nor more than five hundred 
dollars. Section one hundred and seventy-four A and one hundred and seventy- 
four B shall apply to licenses issued under this section. 


Section 16. Section one hundred and seventy-three of said chapter one hun- 
dred and seventy-five is hereby amended by inserting after the word ‘“‘ may ” in 
the third line the words: — , upon payment of the fees prescribed by section four- 
teen, — so as to read as follows: — Section 173. The licenses described in sections 
one hundred and sixty-three, one hundred and sixty-six, one hundred and sixty- 
seven, one hundred and sixty-eight and one hundred and seventy-two may, upon 
payment of the fees prescribed by section fourteen, be issued to partnerships on the 
conditions specified in and subject to said sections, except as otherwise provided 
herein. Each member of the partnership shall file the statement or application 
required by law, including a written request that the license be issued in the partner- 
ship name. Together with said statements or applications, there shall be filed a 
duplicate original of the written partnership agreement signed by all the partners. 
The license shall be issued in the partnership name, and may be revoked or sus- 
pended as to one or all members of the partnership. Minors who are parties to the 
written articles of partnership may be included in the partnership license, provided 
that there is one adult member of the firm. If the partnership is terminated prior 
to the expiration of the license, the partners shall forthwith give notice thereof 
to the commissioner, who shall thereupon without a hearing revoke the license. 
. Each partner shall be personally liable to the penalties of the insurance laws for 
any violation thereof, although the act of violation is done in the name of or in 
behalf of the partnership. Whoever, being licensed as a partner under this section, 
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fails to give notice as required herein of the termination of the partnership, or after 
the partnership is terminated acts under such license, shall be punished by a fine of 
not less than twenty nor more than five hundred dollars. 


Smction 17. Said chapter one hundred and seventy-five, as amended in section 
one hundred and seventy-four by section thirteen of chapter four hundred and six 
of the acts of nineteen hundred and twenty-four, is hereby further amended by 
striking out said section one hundred and seventy-four and inserting in place thereof 
the following: — Section 174. The licenses described in sections one hundred and 
sixty-three, one hundred and sixty-six, one hundred and sixty-seven, one hundred 
and sixty-eight and one hundred and seventy-two may, upon payment of the fees 
prescribed by section fourteen, be issued to any corporation which is incorporated 
exclusively for the purpose of acting as an insurance agent, broker or adjuster of 
fire losses and which, in case of a corporation incorporated to act as an insurance 
agent or broker, by its by-laws and articles of organization limits the holding and 
ownership of its capital stock to insurance agents and brokers or persons employed 
in good faith by such agents or brokers. Such license, together with the cor- 
poration and officers of the corporation named in the license, shall be subject to said 
sections, except as otherwise provided herein. Each license shall specify the officers, 
not exceeding five, who may act thereunder in the name and on behalf of the cor- 
poration. Minors may be designated as such officers in the license. Hach officer 
shall file the statement or application required by law. A certified copy of the by- 
laws, articles of organization and charter shall be filed with the said statements or 
applications. The license may be revoked or suspended as to the corporation or as 
to any officer named therein.: No foreign corporation shall be licensed as an in- 
surance agent of a foreign company under said section one hundred and sixty-three 
or as a special insurance broker under said section one hundred and sixty-eight. 
The commissioner may at any time require such information as he deems necessary 
in respect to the corporation, its officers or affairs, and may make such examination 
of its books and affairs as he deems necessary, and for this purpose shall have the 
powers conferred by section four. The clerk or other corresponding officer shall 
file with the commissioner, within thirty days after the adoption thereof, certified 
copies of all amendments to the by-laws or charter, and shall at once notify the 
commissioner in writing in case of the dissolution or revocation of the charter of the 
corporation. Upon receipt of such notice, the commissioner shall forthwith revoke 
its license without a hearing. Every officer specified in the license shall be per- 
sonally liable to the penalties of the insurance laws for any violation thereof, 
although the act of violation is done in the name and in behalf of the corporation. 
The corporation shall be liable for any such violation, the responsibility for which 
cannot be placed on any individual officer. 

Whoever, being clerk or corresponding officer of a corporation licensed under this 
section, fails to file with the commissioner copies of all amendments to the by-laws 
or charter of such corporation as provided herein, or fails to notify the commissioner 
of the dissolution or revocation of the charter of the corporation, or whoever, being 
specified in the license of such corporation as an officer, acts under said license after 
the dissolution or the revocation of the charter of such corporation, shall be pun- 
ished by a fine of not less than twenty nor more than five hundred dollars. 


Section 18. The increased fees provided for in this act shall apply to all 
licenses issued or renewed after it takes effect. Approved June 3, 1924. 
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TaBLeE G. — Exuisit oF Po.nicies IN Force 
Classified as to Ordinary, Weekly Premiums and Group Insurance. 





In Force Dec. 31, 














1922. New Issues. REVIVALS. 
COMPANY AND KIND |__ 
OF INSURANCE. 
No. Amount. No. Amount. No. Amount. 
ORDINARY BUSINESS. 
Massachusetts Companies. 
Berkshire: — 
Whole life i 42,377 $116 ,277,984 3,292 $12,160,750 55 $299,775 
Endowment . i 5,314 10,031,659 634 1,320,922 7 29,165 
All other 1,941 7,728,834 920 3,548,500 36 106,500 
Reversionary additions = 3,725,019 637,180 - 2,684 
Totals . ! ; 49,632 $137,763 ,496 4,846 $17,667,352 98 $438,124 
Boston Mutual: — 
Whole life ; 6,123 $5,467,012 1,131 $1,188,750 155 $110,467 
Endowment . A 7,253 5,499,041 1,640 1,358 ,250 205 123,543 
All other 547 883,594 6 28 000 5 6,055 
Reversionary additions - 6, 939 - 940 - = 
Totals . : ; 13,923 $11,855,879 PATCH $2,575,940 365 $240,065 ~ 
Columbian National: — 
Whole life 3 39,252 $106 314,577 4,63 $17,746,440 160 $488,095 
Endowment . 10,158 20,938,760 2 081 5,511,954 38 85,163 
All other 4,636 28,171,292 976 7,371, 700 20 98,685 
Reversionary additions = 552, "455 - - 
Totals . 54,046 $155 977,084 8,020 $30,630,094 218 $671,943 
John Hancock Mutual: — 
Whole life. 5 518,978 $756,156,451 84,433 $125 ,784,811 1,665 $2,292,500 
Endowment . é 3 103,052 106,162,484 19,577 23,395, 270 414 451,949 
All other ‘ i 12, 237 53, 469, 933 3 385 18, ‘645, 500 75 482,198 
Reversionary additions 3,080,493 - 44] ‘062 - - 
Totals . : : ; 634, 267 $918 ,869,361 107,395 $168 266,643 2,154 $3,226,647 
Massachusetts Mutual: — | 
Whole life 259,632 $783,190,336 28,283 $127 436,854 |; 694 $2,423,829 
Endowment . 4 37,969 72,841, "286 5 283 12,998,777 | 57 109,750 
All other 10, 601 53,331,164 4 7292 26,596,332 135 753 ,098 
Reversionary additions 2,972, "500 386, 942 - 3,096 
Totals . § 5 308,202 $912 335,286 37,858 $167,418 ,905 886 $3,289,773 
Methodist Ministers: — 
Whole life. : 339 $458,476 59 $96,500 - - 
Endowment . i 984 1,383,656 100 129,000 - - 
All other 354 613, 750 7 20, 000 1 $1,000 
Reversionary additions - - = 
Totals . 5: ; 1,677 $2,455,882 166 $245,500 1 $1,000 
New England Mutual:— 
Whole life 174,423 $523 516,218 15,948 $68,143 ,842 282 $929,505 
Endowment . 33,358 69,463,412 85 517 9,160,177 47 124,887 
All other 12, 784 60,347,402 Pe 708 15, 647 1763 122 308,209 
Reversionary additions 7,470,726 1 "452. "442 - - 
Totals . 220,565 $660,797,758 22,168 $94,404,224 451 $1,362,601 


iP. 


Dec. 31, 1923 (Parp-ror Businuss). 


D. 9. 


xlili 





INCREASE. 


No. 


Amount. 


wn 
> 
ol | 


$16, 790 


$139, 244 
27,928 
100,976 
130,353 


$4,828, 847 
471,285 
305, 847 


$5, 605, 979 


146,615 


$1, 146, 742 


$1,000 


$929, 250 
70,877 
$1,000 


$321, 747 
21,634 
37, ely 


$381, 200 


$16, ms 


$398, 501 


TRANSFERS, 


No. 


ADDITIONS. 


Amount. 





$1,308,347 


| 





TRANSFERS, 
DEDUCTIONS. 


No. 





Amount. 








TERMINATIONS. 


No. 


Amount. 














In Force Dec. 31, 


No. 


1923. 


Amount. 


PEE "87,75 436, 


ERECEDE 


EERE 


400 30 $87,801 1,791 $6, 282, 668 44,303 | $123,676,387 
38 , 150 18 55,000 473 977,928 5,502 10,436, 568 
21 66,301 etl 1,319, 597 356 1,459, 522 2, 15Y 8,671,085 
= = 549, 987 3,814,896 
459 | $1,462,398 $1,462,398 2,620 $9, 270, 105 51,956 | $146,598, 936 
9 $7,500 6 $5,500 768 $651 ,269 6,644 $6, 116, 960 
6 6,000 3 1,500 975 703,457 8,126 6, 281,877 
1 aU 7 7,000 62 112, 137 490 815,802 
= = = = 359 6,813 
16 $14,000 $14,000 1,805 $1,467,222 15, 260 $13,221,452 
; 249 | $1,373,918 32 $177,673 2,780 $9, 965, 253 41,835 | $115,919,348 
5 53 241,038 30 279,219 1,015 2,244,548 11,287 24,281,076 
' 15 112,062 256 1,270, 126 888 7,693,279 4,530 26,891,310 
; = = = = 26,375 656,433 
; 317 | $1,727,018 317 | $1,727,018 4,683 | $19,929,455 57,652 | $167,748, 167 
410 | $1,238,850 366 $563,000 32,631 | $53,361,992 573,224 | $836,376, 467 
246 375,000 235 362,850 8,207 9, 802, 100 114, 933 120, 691,038 
171 259,000 226 947,000 2,189 11,080,500 13,566 61, 134,978 
= - = = 241,680 = 3,279,875 
827 | $1,872,850 827 | $1,872,850 42,977 | $74,486,272 701,723 |$1,021, 482,358 
| 
450 | $2,069,039 550 | $2,224,685 10,082 | $36,388, 114 278,427 | $877,436,509 
146 443,057 273 1,001,328 2,048 4,490, 292 41,134 80,972,127 
476 1,982, 201 a8) 1,268, 284 2, 636 14, 723, 135 12,619 66,817,991 
= = 187,492 = 3, 175,046 
1,072 | $4,494,297 1,072 | $4,494, 297 14,766 | $55,789,033 332, 180 |$1,028, 401,673 
1 $2,000 1 $2,000 27 $36, 141 371 $518, 835 
7 12,000 1 2,000- 90 130,918 1,001 1,392,738 
2 4, oe 8 14, 000 39 66, 500 317 558, 250 
10 a] ae | 0 | a | | a $18,000 | 10 $18,000 156 $233, 559 | 1,689 $2, 469, 823 
1,032 | $4,492,734 1,202 | $3,537,291 5,949 | $23,706,835 184,529 | $570, 159,920 
211 545, 546 297 729, 514 2,372 5, 205, 842 34,464 73,380,300 
1,117 3, 203, aod 861 3,974, oie 1, 8 8, 192,028 14,092 67,377,690 
= 419,444 = 8,503, 724 
2,360 | $8,241,717 2,360 | $8,241, 717 10,099 | $37,524, 149 233,085 | $719,421,634 


xliv 





In Force Dec. 31, 








New Issugs. 
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1 Policy year ends Oct. 31. 
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Soe 


Me 


eas 1922. REVIVALS. 
COMPANY AND KIND 
OF INSURANCE. 
No. Amount. No. Amount. No. Amount. 
OrpDINARY Business — Con. 
Mass. Companies — Con. 
Savings Banks!: — 
Whole life - . 10,471 $7,494,137 5,007 $4,781,450 28 $27,992 
Endowment ~ 7,284 4,274 862 721 632,350 1 1,016 
All other ; 1,158 326,099 164 38,595 24 292 
Reversionary additions - 47,911 ~ = - = 
Totals . 18,913 $12,143,009 5,892 $5,452,395 BR $29,300 

State Mutual: — 

Whole life 99,816 $305,177 232 10,389 $44,982,915 61 $222,094 
Endowment . 20,180 40,414,144 1,760 3,626 ,150 1 7,868 
All other _ ! 4,474 16,796,585 921 4,724,561 4 10,000 
Reversionary additions —— 2,989,292 - 391,458 - - 
Totals . 124,470 $365,377 ,253 13,070 $53 ,725 ,084 66 $239 ,962- 
Totals of Mass. Companies 1,425,695 | $3,177,575,008 202,192 $540,386, 137 4,292 $9,499,415 
Companies of Other States. 

‘ALtna: — ) 
Whole life 67,983 $333,816 ,607 23,483 $105 289,125 119 $598 155 
Endowment . 171,498 422,374,061 11,855 38,491,675 212 592,500 
All other : 80,413 213,207,043 59,478 108 506,927 71 357,900 
Reversionary additions - 403 ,251 - - - = 
Totals . 319,894 $969 800,962 94,816 $252 287,727 402 $1,548 555 

‘Connecticut General: — 

Whole life : 57,258 $187,489 ,416 8,302 $39,575,313 106 $405,303 
Endowment . 32,026 69,191,046 5,672 14,957,365 54 122,610 
All other : el 21,352 133,913,770 8,666 50,249,396 147 1,036,929 
Reversionary additions . - 675,581 - 89,530 - 97 
Totals . 110,636 $391,269,813 22,640 $104,871,604 307 $1,564,939 
Connecticut Mutual: — 
Whole life : 65,641 $192,991,755 5,051 $25,303,706 37 $140,183 
Endowment . 88 ,982 226,359,436 13,192 40,701,700 101 354,242 
All other p 5 7,384 27,682,337 2,664 12,377,387 22 79,600 
Reversionary additions . - 266,509 - 88,407 - = 
Totals . 162,007 $447,300,037 20,907 $78,471,200 160 $573,975 
Equitable: — 
Whole life 719,575 | $2,152,018,445 130,205 $450,317,835 825 $2,786,711 
Endowment . 156,084 278,745,459 21,988 40,074,668 161 301,500 
All other : 75,723 207,813,642 26,130 94,325,115 547 284,798 
Reversionary additions = 19,940,499 - 5,229,269 - = 
Totals . 951,382 | $2,658,518 ,045 178 323 $589 946,887 1,533 $3,378,009 
Fidelity: — ; 
Whole life 43 ,689 $113 059,644 5,623 $25 ,707 ,062 233 $687,677 
Endowment . 40,513 102,818,353 5,612 17,348,180 273 803 ,383 
All other f ti 7,516 22,679,654 916 5,272 ,990 63 276,090 
Reversionary additions . - 593,878 = = = as 
Totals . 91,718 $239,151 ,529 12,151 $48 328, 232 569 $1,767,150 


A 


ED: 9. 





Dec. 31, 1923 (Pai-ror Business) — Continued. 














TRANSFERS, TRANSFERS, In Forcrt Dec. 31, 
INCREASE. ADDITIONS" DEDUCTIONS: TERMINATIONS. 
No. Amount. No. Amount. No. Amount. No. Amount. No. Amount. 

- - 42 $28, 608 176 $133,418 385 $291,374 14,987 $11,907,395 
- - 16 13,000 64 41,625 190 115,605 7,768 4,763,998 

- $126 206 146,553 24 13,118 273 169, 954 1,255 328,593 

- 65, 868 = = = = - 4,960 - 108,819 
- $65, 994 264 $188, 161 264 $188, 161 848 - $581,893 24,010 $17, 108,805 

- $7,666 539 | $1,992,978 31 $58, 500 4,069 | $15,722,698 106,705 | $336,601,687 
- - 41 81,500 77 174, 155 1,498 3, 223, 922 20,407 40, 731,585 

- 4,000 18 52,500 490 1,894,328 460 2,019,591 4,467 17,673, 732 
- - - - = - = 204, 695 - 3, 176,055 

= $11,666 598 | $2,126,978 598 | $2,126,978 6,027 | $21,170,906 131,579 | $398, 183,059 
936 | $7,627,941 5,923 | $20, 145,419 5,923 | $20, 145,419 83,981 | $220, 452,594 1,549, 184) $3, 514, 635,907 
- $356, 749 218 $666,501 586 | $2,792,621 4,742 | $24,866,586 86,475 | $413,067, 930 

- 106, 944 376 1, 136,543 2,080 4,137,610 11, 194 29, 332, 108 170,667 429, 232,005 

- 5,500 2,569 6,333,082 497 1,205,895 37,061 49,699, 961 104,973 277,504,596 
- 82,672 - = = = - 28,732 = 457,191 

- $551,865 3,163 | $8,136, 126 3,163 | $8,136,126 52,997 | $103, 927,387 362,115 |$1, 120,261,722 
89 $832,042 649 | $3,019,652 899 | $3,128,880 2,397 | $10,651,742 63,108 | $217,541, 104 
Mil 110,322 394 1,200, 229 572 1,559,275 1,952 4,477,714 35, 643 79, 544,583 
91 1, 298,325 1,174 3,612,928 746 3, 144, 654 5, 697 33, 708, 282 24,987 1538, 258,412 
- - - - - - - 60,337 - 704,871 
201 } $2,240, 689 2,217 | $7,832,809 2,217 | $7,832,809 10,046 | $48,898,075 123,738 | $451,048,970 
58 $447, 282 129 $902,746 - - 3,290 | $11,692,034 67,626 | $208,093,588 
98 498,979 - 455,470 41 - 4,938 14, 664,945 97,394 253, 704, 882 
12 57, 200 - - 88 | $1,358,216 2,063 7,867, 732 7,931 30,970,576 
- - - - - - - 19,416 - 335,500 
168 | $1,003,461 129 | $1,358,216 129 | $1,358,216 10,291 | $34,244,127 172,951 | $493, 104,546 

‘7 

— | $2,990,537 2,449 | $6,417,224 9,803 | $26, 156,626 49,197 | $153,081,015 794,054 |$2,485, 293,111 
- 106,387 369 962, 231 2,103 4,632, 743 19,036 33,821,014 || 157,463 |. 281,736,488 
= 227,127 11,470 | 29,762,165 2,382 6,352, 251 26,850 86, 980, 762 84, 638 239, 079, 834 

- - - - - - - 2,307,012 - 22,862, 756 
— | $8,324,051 14,288 | $37, 141,620 14,288 | $37, 141,620 95,083 | $276,189,803 || 1,036,155 |$2,978, 972, 189 
5 $116,305 509 | $1,889,393 565 | $1,382,114 2,966 $9, 505, 308 46,528 | $130,572,659 

3 62,310 225 * 634,953 622 1,655,424 3, 158 8,624,189 ||. 42,846 111,887,566 
13 15,346 919 2,229,360 466 1,716, 168 1,220 4, 180, 933 7, 741 24,576,339 
- 131,578 - - - - - 13,986 - 711,470 
ei $325,539 1,653 | $4,753,706 1,653 | $4,753,706 7,344 | $22,324,416 97,115 | $267, 248,034 
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922 New Issuzs. REVIVALS. 
COMPANY AND KIND i 
OF INSURANCE. 
No. Amount. No. Amount. No. Amount. 
Orpinary Business — Con. 
Companies of Other States-Con. 
Home: — 
Whole life. , : 74,017 $180,375 ,401 6,885 $20,783 ,446 89 $396,719 
Endowment . 5 13,768 25,236,588 1,435 3,108,609 11 22,716 
All other é ; d 6,574 24,065,555 1,788 7,919,688 28 85,186 
Reversionary additions . - 2,485 508 - 190,467 - 4,064 
Totals . i : ; 94 359 $232 163,052 10,108 $32,002,210 128 $508 685 
Metropolitan: — 
Whole life 1,859,982 | $2,268,572,689 288 565 $547 527,884 41,354 $54,180,156 
Endowment . 1,587,814 | 1,537,212,023 240,143 327,960,666 33,290 44,436,156 
All other x 59,511 220,582,429 15,863 85,607,323 1,159 4,818 348 
Reversionary additions - 2,403,725 - 1,045,452 - 5,122 
Totals . é 2,507,207 | $4,028,770,866 544,571 $962,141 ,325 75,803 | $103,439,782 
Morris Plan: — 
Whole life , 4 - - - - - - 
Endowment . di - - - - - - 
All other B : 5,402 $2,411,650 34,588 $8,075,850 27 $14,500 
Reversionary additions . - - - - - - 
Totals . ‘ Cc " 5,402 $2,411,650 34,588 $8,075,850 27 $14,500 
Mutual: — 
Whole life : é 819,761 | $2,224,002,211 99,019 $346 583,043 930 $3 366,548 
Endowment . : 113,786 208 562,689 14,548 30,338,025 147 296,321 
All other ; : 42,811 150,814,494 7,915 37,316,406 46 227,431 
Reversionary additions . - 47,224 343 - 9,947,492 - - 
Totals . : : : 976,258 | $2,620,603,737 121,482 $424,184,966 1,123 $3,890,300 
Mutual Benefit: — 
Whole life i i 448,680 | $1,393,047,982 41,304 $179,317,660 94 $330,500 
Endowment . 4 31,775 71,040,770 2,385 6,397,723 3 4,500 
All other : 3 17,156 51,346,355 1,694 9,057,390 4 38,000 
Reversionary additions . - 13,314,144 - 1,433,718 - 5,173 
Totals . : : : 497,611 | $1,528,749,251 45,383 $196,206 ,491 101 $378,173 
Mutual Trust: — 
Whole life : A 26,079 $49,490,917 1,291 4,553,825 8 $28 ,000 
Endowment . : 18,256 23,171,304 8,417 14,130,846 50 121,500 
All other ; : 994 4,528,717 295 1,804,682 3 7,026 
Reversionary additions - 20,322 - 8,059 - oe 
Totals . 45,329 $77,211,260 10,003 $20,497,412 61 $156,526 
National: — 
Whole life 97,398 $251,000,821 9,913 $35,484,653 202 $559 432 
Endowment . 34,018 62,398 435 5,119 11,471,768 67 114,500 
All other ; 14,838 42,565,773 2,733 11,840,040 53 179,184 
Reversionary additions - 2,242,136 - 592,013 - 1,802 
Totals . 146,254 $358 ,207,165 17,765 $59,388 ,474 322 $854,918 
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ADDITIONS. DEDUCTIONS. TERMINATIONS. 1923 
No. Amount. No. Amount. No. Amount. No. Amount. No. | Amount. 
i 
- $130,392 665 | $1,706,431 1,280 | $2,936,996 3,401 $9,016,060 76,975 | $191,439,333 
- 25, 685 79 201,291 226 473, 160 1, 285 2,321,283 13,832 25,800,446 
- 144, 205 1,453 3, 288, 656 691 1,786, 222 1,563 5, 586, 204 7,589 28, 130,864 
- = = - - - - 677,472 - 2,002,567 
- $300, 282 2,197 | $5,196,378 2,197 | $5,196,378 6,199 | $17,601,019 98,396 | $247,373,210 
- $679, 818 49,826 | $50,844,365 49,253 | $46,325,550 || 138,681 | $190, 744,348 || 2,051,793 |$2,684, 735,014 
- 461,387 38,742 | 41,188,442 41,076 | 33,663,271 134,654 | 158,856,675 || 1,724,259 | 1,758, 738, 728 
- 262,429 4,825 | 12,185,056 3,062 | 12,371,477 11,272 46,971,441 67,024 264, 112,667 
- - - 35, 149 - 133,913 - 311,309 - 3,044, 226 
- | $1,403,634 93,393 |$104, 253,012! 93,391 | $92,494,211 || 284,607 | $396,883,773 || 3,843,076 |$4, 710, 630,635 
- - - K - - 3,209 $1,379, 650 36,808 $9, 122,350 
- - - - - - 3, 209 $1,379, 650 36,803 $9, 122,350 
- - 7,432 | $19,429, 302 14,889 | $21,954,512 59,234 | $184,361,080 853,019 |$2,387,065,512 
~ = 1,545 3,010,420 2,146 2,795,372 12,995 25,057, 994 114,885 214, 354,089 
— | $18,200,418 15,984 | 21,810,440 7,926 | 19,500,278 10,681 42, 106,892 48,149 166, 762,014 
- - - - - - ~ 7,592, 255 - 49, 579, 580 
— | $18,200,418 24,961 | $44, 250, 162 24,961 | $44,250, 162 82,910 | $259, 118,2212)) 1,016,053 |$2,817, 761, 195 
155 $551,093 1,733 | $7,645,910 8,683 | $23,470,923 12,144 | $45,303,607 471,139 |$1,512, 118,615 
3 102,791 344 786,080 680 1,572,211 2,289 5,345,812 31,541 71,413,841 
4 - 8,854 | 23,764,713 1,568 7, 153,569 6,920 21,218, 188 19,224 55, 834, 701 
- 6, 687 - - - - = 849,097 - 13,910,625 
162 $660,571 10,931 | $32,196,703 10,931 | $32,196,703 21,353 | $72,716,704 521,904 |$1, 653,277, 782 
- $6,629 6 $13,871 14,667 | $30,393,699 421 $1,031, 136 12,296 $22, 668,407 
- 48,484 14,640 | 30,333,540 31 42,784 3, 283 7, 156,402 38,049 60, 606,488 
2 - 60 104,026 8 14,954 239 1, 289, 183 1,107 5, 140,314 
= = - - - - - 663 - 27,718 
2 $55, 113 14,706 | $30,451,437 || 14,706 | $30,451,437 3,943 $9,477,384 51,452 $88, 442,927 
= $53 012 451 | $1,080,199 1,377 $925 053 3.873 | $12,665,424 102,714 | $274,587,640 
- 3,047 100 390,490 607 833,146 2,790 5,211,325 35,907 68,333,769 
= - 1,567 776,256 134 488,746 3,582 11,388,292 15,475 43,484 215 
tnt = - - - - - 160,536 - 2,675,415 
= $56,059 2,118 | $2,246,945 2,118 | $2,246,945 10,245 | $29,425,577 154,096 | $389,081,039 











1 Includes $11,758,801 transferred from Group Insurance. 
2 Includes $25,029,500 transferred to foreign companies. 
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New York: — 
Whole life 1,226,292 | $3,135,771,500 181,483 $573 099,700 2,071 $7,181,600 
-Endowment . 435,117 758 ,603 ,200 53,254 109,446,800 870 1,535,600 
All other 56,489 127,905,229 1,784 10,513,300 52 157,700 
Reversionary additions . - 19,889,729 - 5,396,414 - 94,897 
Totals . 5 1,717,898 | $4,042,169,658 236,521 $698 456,214 2,993 $8,969,797 
Northwestern: — 
Whole life i 4 642,217 | $2,040,416,570 54,327 $226,674 ,999 711 $2 434,250 
Endowment . sl 97,214 220,786,556 9,260 24,265,400 172 605,500 
All other ; 3 fi 48 503 203,189,555 8,493 54,537,350 143 798 ,000 
Reversionary additions . - 35,237,130 - 4,542,695 - 1,789 
Totals . ; 3. A 787,934 | $2,499,629,811 72,080 $310,020 ,444 1,026 $3,839,539 ; 
Penn: — 
Whole life 5 : 274,568 $938,697 ,397 28,765 $143 981,349 141 $594,785 
Endowment . 3 40,749 89,650,133 5,544 149203220 21 59,250 
All other 5 3 32,162 129,352,608 4,801 29,894,627 3 146,630 
Reversionary additions . - 4,220,141 - - - 76 
Totals . 5 4 5 347,479 | $1,161,920,279 39,110 $188 ,796,196 195 $801,141 
Pheenix: — 
Whole life i : 13,824 $36,340,544 5,256 $18,767,768 17 $40,500 
Endowment . : - 107,338 248 686,987 6,034 20,9338 346 52 187.500 
All other s A : 14,317 56,581,509 2,257 12,068,589 14 62,000 
Reyersionary additions - 1,899 304 - 232,883 - 15,622 
Totals . 135,479 | $343,508,344 13,547 $52,002,586 83 ~ $305,622 
Provident Mutual: — 
Whole life ‘ 39,375 $147 452,637 5,959 $20,633 ,917 149 $508,708 
Endowment . 168,718 389,703 ,406 18,018 47,418,590 617 1,508,359 
All other 3 15,927 68,160,647 3,163 15,396,450 295 1,276,925 
Reversionary additions ; - 4,801,659 - 645,969 - 8,900 
Totals. . 224,020 $610,118,349 27,140 $93 ,094 926 1,061 $3 ,302 ,892 
Prudential: — 
Whole life 1,399,547 | $1,863,930,582 201,592 $306,569 126 13,946 $19,314,224 
Endowment . 517,807 493 475,905 109,902 119,790,713 6,719 6,743,388 
All other Z F 164,511 374,244 533 30,951 110,425,992 35881 15,966,930 
Reversionary additions oa 2,791,934 - 384,785 - 400 
Totals . 2,081,865 $2,734,442 ,954 342 445 $537,170,616 24,546 $42,024,942 
Security Mutual: — 
Whole life : 2 31,229 $48,942,711 : 2,958 $5 583 ,236 18 $25 500 
Endowment . 8,473 12,771,161 3,503 6,966,000 5 13,500 
All other : 5,325 9,687,151 168 364,900 4 7,000 
Reversionary additions = 109,768 - - - - 
Totals . 45,027 $71,510,791 6,624 $12,914,136 27 $46,000 
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TRANSFERS, TRANSFERS, d In Force Dec. 31, 
INCREASES. ADDITIONS. DEDUCTIONS. TERMINATIONS. 1923. 

No Amount. No. Amount No Amount. No Amount. No. Amount. 
- | $2,096,800 819 | $1,233,300 17,265 | $46,211,000 85,278 | $233,390,600 || 1,308,122 |$3,439,781,300 
= = 76 5800 8,853 | 12,249,300 43,735 83,555,800 437,229 774,070,300 
= 874,965 27,289 | 62,061,500 2,566 5,124,300 18,893 55,010,302 64,155 141,378 ,092 
- - = - - - - 3,880,928 ~ 21,500,112 
— | $2,971,765 28,184 | $63,584,600 28,184 | $63,584,600 147,906 | $375,837,6301|| 1,809,506 |$4,376,729,804 

45 = 8,524 | $41,195,411 8,610 | $25,506,253 18,350 | $63,888,710 678,864 |$2,221,326,267 
= = 556 1,785,971 1,689 4,130,636 7,540 16,400,314 97,973 226,912,477 
20 = 9,839 | 28,041,639 8,620 | 41,386,132 10,068 41,121,375 48,310 204,059,037 
= = = = - - - 2,861,357 = 36,920,257 
65 = 18,919 | $71,023,021 18,919 | $71,023,021 35,958 | $124,271,756 825,147 |$2,689,218,038 
= - 2,005 | $10,706,012 4,904 | $20,203,172 || 11,105 | $44,166,352 || 289,470 |$1,029,610,019 
- - 364 949,916 692 | 1,954,271 3,991 | 8,211,298 41,995 | | 95,414,050 
= — || 3,761 | 13,201,962 534 | 2,700,447 || 10,462 | 37,081,670 || 29,761 | 132,814,010 
— | $723,255 = = = = - 363,284 = 4,580,188 
- $723 ,255 6,130 | $24,857,890 6,130 | $24,857,890 25,558 | $89,822,604 361,226 |$1,262,418,267 
1 
= $16,952 308 $971,256 225 $673 ,282 1,096 $3,110,106 18,084 $52 353,632 
= 67,902 1,258 3,306,147 2,449 5,529,644 4,172 11,556,721 108,061 256,145,517 
- 8,922 2,144 4,789,814 1,036 2,914,291 2,901 10,988,657 14,795 59,607,886 
= = = = = = = 254,111 = 1,893 ,698 
= $93,776 3,710 | $9,117,217 3,710 | $9,117,217 8,169 | $25,909,595 140,940 | $370,000,733 
44.| $533,803 1,235 | $2,919,391 1,008 | $2,137,619 1,884 | $9,108,046 43,870 | $169,802,791 
105 1,211,829 4,104 4,763,690 4,273 5,368,041 9,012 24,292 874 178,277 414,944,959 
13 68 463 110 494.579 168 672,000 3,004 16,883 ,114 15,786 67,836,950 
= = = = - - - 431,438 = 5,025,090 
162 | $1,809,095 5,449 | $8,177,660 5,449 | $8,177,660 14,450 | $50,715,472 237,983 | $657,609,790 
- - 6,200 | $11,823,828 || 38,359 | $49,021,364 || 49,510 | $69,849,734 || 1,533,416 |$2,082,766,662 
= $87,123 2,836 | 3,466,043 || 14,153 | 13,534,793 || 33,025 | 31,931,458 || 590,086 | 578,096,921 
- 10,774 59,523 | 79,951,051 16,047 | 32,684,765 62,332 | 118,202,747 180,487 429,711,768 
= = = = = - - 167,331 = 3,009,788 
= $97,897 68,559 | $95,240,922 68,559 | $95,240,922 144,867 | $220,151.270 || 2,303,989 |$3,093 585,139 
= $17,902 532 $824,316 1,246 | $1,686,150 2,850 | $5,781,234 30,641 $47,926,281 
= 271 1,977 3,652,646 1,841 3,608 ,000 1,476 2,449,689 10,641 17,345,889 
= 27,118 696 1,384 ,784 118 567,596 570 991,948 5,500 9,911,409 
= 27,146 = = - = = 11,440 = 125,474 
= $72 437 3,205 | $5,861,746 3,205 | $5,861,746 4,896 | $9,234,311 46,782 $75,309 ,053 























! Includes $52,183,214 transferred to foreign companies. 
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In Force Dec. 31, 
1922. NEw Issues. REVIVALS. 
COMPANY AND KIND 
|jOF INSURANCE. 
ae INOn Amount. No. Amount. No. Amount. 
ORDINARY Business —Con. 
Companies of Other States-Con. 
Travelers: — 
Whole life. : : 301,278 | $1,012,565,267 53,654 $212,047,087 270 $1,082,963 
Endowment . j 5 95,197 203 344 847 19,312 50,010,567 68 200,849 
All other fe E 65.700 347,656,559 25,614 137,305,756 104 548 ,647 
Reversionary additions . - 447,012 - - - - 
Totals . 5 5 i 462,175 | $1,564,013,185 98 580 $399 363,410 442 $1,827,459 





Union Central: — 
Whole life. 5 249 500 $759 ,310,787 25,666 $115 ,726,750 793 $3,112,246 
Endowment . . : 42,832 90,937,693 7,629 33,877,744 135 329,000 
All other 4 11,499 40,242,065 1,861 12,098 ,249 111 559,727 
Reversionary additions . - 8,028 ,966 - 1,061,130 5,544 
Totals . : , : 303,831 $898 519,511 35,156 $162,763 ,873 1,039 $4,006,517 





Union Mutual: — 











Whole life. ; é 28,637 $53 802,526 2,141 $5,389,200 33 $69,500 
Endowment . ‘ ; 8,069 10,402,881 411 610,000 8 12,500 
All other : : 2,818 7,149,480 337 1,501,500 6 29,000 
Reversionary additions t - 872,688 - 107,540 - 2,368 
Totals . : R 4 39,524 $72,227,575 2,889 $7,608 ,240 47 $113,368 
Totals of other States. 13,053,489 |$27,562,217,824 1,986,829 | $5,238 ,593,019 111,995 | $183,307,789 
Grand totals . : é 14,479,184 |$30,739,792,832 2,189,021 | $5,778,979,156 116,287 | $192,807,204 
WEEKLY PREMIUM BUSINESS. 
Boston Mutual: — 
Whole life. : B 55,232 $12,100,178 8,625 $2,490,691 931 $235,669 
Endowment . : : 64,322 10,844,045 22,894 4,989,250 1,470 278 225 
All other 2 4 2,327 364,003 - - 1,190 252,550 
Reversionary additions . - - - - = = 
Totals . f ‘ f 121,881 $23 308,226 31,519 $7,479,941 3,591 $766,444 
Columbia National: — 
Whole life. d ; 808 $159,264 - = = = 
Endowment . ; : 240 23,096 = = = = 
All other A - - - = = = 
Reversionary additions . - - = = = = 
Totals . L 3 i 1,048 $182,360 = = = = 
Jobn Hancock Mutual: — ~ 
Whole life. 3,147,471 $675 611,357 417,070 $113 ,062,931 53,755 $12,444 294 
Endowment . 606,270 60,966,253 161,945 15,964,733 11,790 1,191,691 
All other : 75,232 13,400,697 - = = 
Reversionary additions - - - - = = 
Totals . i 3,828,973 $749,978,307 579,015 $129 027,664 65,545 $13,635,985 
Metropolitan: — 
Whole life. 13,152,141 | $1,951,719,661 1,322,262 $268,472,400 416,385 $66,436,125 
Endowment . 10,305,772 1,420,364,502 2,634,971 496,487,691 359,698 56,881,440 
All other : 417,824 39,728,872 - - 490 94,707 
Reversionary additions - 419,804 - 488,416 - = 
Totals . 4 23,875,737 | $3,412,232,839 3,957,233 $765,448,507 776,573 | $123,412,272 
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TRANSFERS, TRANSFERS, In Force Dec. 31, 
INCREASES. AppITIons. DEpuctTions. TERMINATIONS. 1923. 

No. | Amount. No. Amount. No. Amount. No. Amount. No. Amount. 
112 $566,946 1,838 | $7,262,876 3,289 $9,998 366 16,821 $60,068,306 337,042 |$1,163 ,458 467 
26 166,571 739 2,323,319 1,660 3,875,008 5,868 13 433 ,423 107,814 238,737,222 
60 319,417 4,512 | 12,122,813 2,140 7,829,634 15,473 73,781,687 ~ 78,377 416,336,871 

= 34,304 = - = = = 31,989 = 449 327 

198 | $1,087,238 7,089 | $21,709,008! 7,089 | $21,703,008 88,162 | $147,315,405 523,233 |$1,818,981,887 








$375,365 
$35,669,196 
$43 297,137 


$271,263 
38,428 
7,000 


$316,691 


$154,050 
21,991 
199,324 


$32,831,980 
2,060,000 
352,262 
113,112 


$35,357 354 


$21,632,840 
1,872,923 








$23 505,763 




























































































i Includes $6,000 transferred from Group Insurance. 





634 | $2,376,687 || 3,969 | $11,052,066 || 10,623.| $35,685,934 || 261,991 | $834,059,733 
207 943,017 856 | 2,231,275 3,077 | 6,821,764 || 46,870 | 117,072,843 
4,490 | 11,617,376 506 | 1,653,739 || 4,160 | 15,3 1,792 13,295 | 47,538,886 
= Ne = - = 656,717 = 8,438,923 
5,331 | $14,937,080 || 5,331 | $14,937,080 || 17,870 | $58,496,207 || 322,156 |$1,007,110,385 
681 | $1,310,362 872 | $1,558,676 1,864 | $3,509,617 || 28,898 | $55,657,945 
33 78,500 89 124,000 987 | 1,231,364 7,508 9,770,508 
530 | 1,213,814 283 920,000 780 | 2,023,048 2,768 7,150,079 

= = = = = 104,711 - 877,885 
1,244 | $2,602,676 1,244 | $2,602,676 || 3,631 | $6,868,740 || 39,104 | $73,455,808 
317,576 |$594,928,934 || 317,574 |$583,164,133 ||1,029,694 |$2,380,809,126]|14,123,875 |$30,650,743,503 
323,499 |$615,074,353 || 323,497 |$603,309,552 ||1,113,675 |$2,601,261,720/| 15,673,009 |$34,165,379,410 
= = = - || 8,308 | $2,198,733 56,480 | $12,627,805 

= = = —|| 15,722 | 3,340,534 72,964 | 12,770,986 

- - - 2 505 105,905 3,012 510,648 

= Z > - || 24,535 | $5,645,172 || 132,456 | $25,909,439 

- - 3 $81 62 $11,968 743 $147,215 

3 $81 = = 45 4,071 198 19,106 

3 $81 3 $81 107 $16,039 941 $166,321 
3,884 | $827,603 || 26,646 | $5,945,060 |) 300,142 | $73,479,565 || 3,295,392 | $755,353,540 
878 75,160 || 5,535 502,171 || 64,232 | 7,987,830 || 711,116 | 71,767,836 
32,181 | 6,447,231 || 4,762 902,763 || 18,763 | 4,123,459 || 83,888 | 15,173,968 
= - = s = 113,112 = = 
36,943 | $7,349,994 || 36,943 | $7,349,994 || 383,137 | $85,703,966 || 4,090,396 | $842,295,344 
199,578 | $14,193,799 || 310,470 | $28,216,382 ||1,048,835 | $202,898,408 ||13,731,061 |$2,091,340,035 
187,260 | 16,593,466 || 86,092 | 4,072,830 ||1,160,618 | 208,273,819 ||12,240,991 | 1,779,853,373 
9,724 | 1,501,947 = - || 23,079 | 3,219,148 || 404,959 | 38,106,378 
= = - = = 51,687 = 856,533 
396,562 | $32,289,212 || 396,562 | $32,289,212 |/2,932,532 | $414,443,062 ||26,377,011 |$3,910,156,319 








COMPANY AND KIND 
OF INSURANCE. 


WEEKLY PREMIUM BUSINESS 


on. 
Morris Plane — 
Whole life 
Endowment . 
All other 
Reversionary additions 


Totals . 


Prudential: — 
Whole life 
Endowment . 
All other 
Reversionary additions 


Totals . 
Grand totals . 


Group INSURANCE. 
AMtra i 
Connecticut General . 
Equitable 
Metropolitan 
Prudential 
Savings Banks 2 
Travelers . 


Totals . 


1 Converted to ordinary. 


In Force Dec. 31, 
1922. 


No. 


Amount. 








New Issues. 


No. 


[ees ee 


Amount. 


tlt 

















REVIVALS. Ré 


No. 





Amount. 


























29, 500 $6,026, 325 a 
29,500 $6,026,325 = = = = 
UDMTE UREN ANCL SEO Neb oy Me i eae I UNS NRRL ONE Cat i 
14,875,461 | $2,506,128,422 || 1,103,753 | $301,165,607 215,607 | $51,075,716 
5,651,948 | 793,900,628 || 1,646, 1742 381,070,603 124,710 | 25,954 40 
1,023 3307 151,365,677 
68,187,556 = 5 = 425,787 ij 
21,550,716 | $3,519,582,283 || 2,750,495 | $682,236,215 340,317 | $77,456,448 
49,407,855 | $7,711,310,340 || 7,318,262 | $1,584,192,327 || 1,186,026 | $215,271,144 i 
ey ea ETN NAHI ORANG ASTM ALN yaa GC OU AI SUR Py NGA hacen ATE RSS AULA CAN j 
i 
if 
1,322 | $364,227,546 362 | $95,320,587 = i 
307 80,275,127 57 7,485,459 1 $28, 500 i 
1,277 | 402,905,907 178 43,991,993 = 
1,401 | 366,553,252 311 | 252,835,470 6 819,802 
37 60,222,428 138 27,230,943 1 2,250 
6 7,729,625 5 2,100,500 = 
2,026 | 492,410,548 513 90,247,440 f x 
6,768 | $1,774,324,433 1,564 | $519,212,392 8 $850,552 








P.D. 9. 


Duc. 31, 1923 (Parp-ror Business) — Concluded. 


li 





INCREASES. 





Ui eee 





(= (Te AI 


TRANSFERS, 
ADDITIONS. 


tls lil 








TRANSFERS, 
DEDUCTIONS. TERMINATIONS. 
No. Amount No. Amount. 
z |] 29,484 | $6,018,975 
- - 29,484 $6,018,975 


In Force Dec. 31, 
1923. 


No. Amount. 
16 $7,350 
16 $7,350 


ee 


$12,648 540 


5,878 ,607 
52,207,127 


— |$129,597,391 


$161,901,810 
28 ,498 865 
144,435,306 
126,028 ,304 
33,499,556 
921,525 
200,202,606 


13 |$695 487,972 


$70,734,274 





234,340 
85,882 
488 463 


808 685 





he ESS ab 


bo 


$44,682,448 
9 402,825 
83,802,818 


$137,888,091 
1,242,193 |$177,527,378 


$33,883,658! 


$33,883,658 


355,636 | $68,817,179 


132,827 
320,222 


808,685 








956,390 | $219,091,924 ||15,117,135 |$2,627,791,630 

14,985,639 626,685 | 141,273,842 || 6,749,770 | 1,054,069,515 
54,085,273 81,997 14,880,788 || 1,109,551 172,081,041 
= = 19,366,805 = 101,453,670 
$137,888,091 ||1,665,072 | $394,613,359 |/22,976,456 |$3,955,395,856 








1,242,193 |$177,527,378 


Pitted 


> 


$45,648,459 





$45 ,642 459 


6,000 








2 Policy year ends October 31. 





4,334,867 | $906,440,573 


59 | $148,122,915 
12 23,537,149 
72} 123,730,928 
76 | 117,010,913 


37 32,852,781 
5 2,182,725 
117 | 163,519,336 





378 | $610,956,747 





53,577,276 |$8,733,930,629 


sae | $473:327,028 
1,383 92,750,802 
1040 467,02,278 
"47g | 617,667,114 
65 | ,.884102,396 

i 8,568,925 

2,485 | 619,335,258 


7,973 |$2,367,153,801 





P.Dag: 


liv 
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xii P.D. 9. 


TasLeE N.— Sources or GAIN or Loss IN 








Per Per 
* Cent of Cent of Net Income 
Loading P Insurance : from 
NAME OF COMPANY. on Toeding Expenses Sain irom Hepeuces Interest 
Premiums ees Incurred Oa eng: Open and 
miums miums. Rents. 
i] Hina. $4,842,831 | 12.62 | $8,548,224 | —$3,705,393 | 22.28 | $10,105,067 
2|| Berkshire 886,376 | 19.04 1,117,964 231,588 | 24.02 11590,502 
By 1283 195,0143 —80' 36. 
3) Boston Mutual 5442474) 44.944 552,061 4 —7'8144| 45594 275,209 
4| Columbian National . 503,666 | 10.21 1,366,821 —863,155 | 27.71 1,352,217 
5| Connecticut General . 1,395,007 | 10.28 3,119,804 | —1,724;797 | 22.99 2'522'508 
6| Connecticut Mutual . 2'737'868 | 18.17 3,325,849 — 587.981 | 22.07 5,035,985 
7| Equitable 24'258.935 | 19.85 | 26,086,645 | —1,827.710 | 21.34 30,930,366 
8| Fidelity . 2,074,216 | 21.47 2'270.968 — 196,752 | 23.50 2'781.633 
9] Home 1,485,525 | 19.43 1709, 561 —224,036 | 22.36 2/276 940 
"123,797 *| 23.608 491,421 3 : 
10| John Hancock Mutual 9,226/3704| 32.004| 10,871.5834| —1,645.2134| 37.704 {| 13,972,900 
11| Massachusetts Mutual 6,287,499 | 19.57 6,366,264 —73'765 | 19.82 8,724,104 . 
12| Methodist Ministers 9s 11 aoe 10-28 oee258 10. 3007308 | 37-62, 20/030 
: 119/262] 14.992] 36,081,631 5) —10,962, i 
13) Metropolitan 53,877,986 4| 34.594| 54,199.4774| —321:491-| 34.794 {| 68,325,336 
14| Morris Plan 104,157 | 52.43 897 —15.740 | 60.35 18,554 
15| Mutual. 22,583,984 | 21.81 | 19,662,202 2,921,782 | 18.99 31,971,152 
16| Mutual Benefit. 10,298'930 | 18.63 9,097,303 1:201,627 | 16.46 16,902,584 
fz) MutualGrrust!\. 569,816 | 18.82 941/404 — 371.588 | 31.09 568,576 
18| National. 2,844,603 | 20.35 3,239,615 —395,012 | 23.17 4,355,284 
19 New England Mutual 4'969.047 | 21.03 4/511,909 457,138 | 19.10 6,576,530 
20| New York 37,931,709 | 22.92 | 30'891,463 7,040,246 | 18.67 47,088,317 
Dill Nortawestecut! 18,289,049 | 20.50 | 14,968,856 3,320,193 | 16.78 28,450,799 
22] Penn 8'384'422 | 19.46 8.044.770 339,652 | 18.67 13.325,273 
23| Phoenix . 2'668,921 | 19.71 2'940'828 —2711907 | 21.72 3,557,345 
24| Provident Mutual 292.272 | 17-73) 4,146,179 ss, 093 1712 6,339,514 
4'291.0353| 14.323] 18.798,0293; —4 43| 18. 
25) Prudential 48,566,868 4| 30.844| 43/478,2114 5,088,657 4| 27.614 {| 49:787,937 
26|)Savines Banks ® 167.701 | 22.25 49/333 118368 | 6.54 111,819 
97| Security Mutual 678.985 | 26.37 846,862 —167.877 | 32.88 604.595 
28| State Mutual 2,465,431 | 19.53 2,471,034 —5,603 | 19.57 4,049,001 
29] Travelers 2'907'362 | 5.31 14'874,745 | —11,967,383 | 27.19 12419 854 
30| Union Central . 6,224'407 | 18.74 7,057,722 —833'315 | 21.25 101044665 
31| Union Mutual . 483,572 | 19.57 520,016 —36,444 | 21.05 807,339 
$217,994,484 3] 18 .283| $240,879,091 2| $22,884,607 4| 20.208 
Totals. { 112,215,471 4| 32.694| 109/101,3324| 3114/1394] 31.784 {|®380,871,935 








1 No deduction has been made for investment expenses. 
2 Excludes ledger assets not bearing interest. 











P.D. 9. lx 
SURPLUS FOR THE YEAR ENDING Dec. 31, 1923. 
Per Cent 
of Gross Interest Re- ne oted Lea Per Cent 
Interest ! quired Gain from aay N ety oN a of Actual Gain from 
to Mean to maintain Interest. Sion Reaper aK to Mortality. 
yavestod Reserve. Risk. Risk Expected. 
5.37 $5,183,199 | $4,921,868 $15,386,226 $10,573,903 | 68.72 $4,812,323 1 
5.23 1,065,633 524,869 1,551,566 1,116,918 71.99 434,648 2 
d 18923 1133 40,5823 
5.66 199,010 76,199 210,595 4 192,415 4] 91.374 18,1804 } 3 
5.93 803,313 548,904 1,626,010 946,029 | 58.18 679,981 4 
5.98 1,562,129 960,379 5,121,449 2,699,953 | 52.72 2,421,496 5 
5.42 3,083,055 1,952,930 4,850,137 2,396,522 | 49.41 2,453,615 6 
5.01 17,979,409 | 12,950,957 36,678,956 20,583,274 | 56.12 16,095,682 7 
5.84 1,638,106 1,143,527 2,549,615 1,519,623 | 59.60 1,029,992 8 
5.21 1,419,107 857,833 2,225,877 1,247,405 56.04 978,472 9 
i '137,354 8 ,019,0293] 54.933 4,118,325 3 
5.53 9,359,611 4,613,289 9/011,834 4 6,137,6364| 68.114 2'8741984 {| 10 
5.49 5,494,592 3,229,512 9,564,573 4,760,094 | 49.77 4,804,479 11 
5.59 10,832 9,198 38,093 39,565 103.86 ost 12 
A a ae 44,513,827 3 23,593,9143] 53.003] 20,919,9133 
5.56 45,669,859 | 22,655,477 36,584,624 4 24'975,3724| 68.274 ee 13 
4.68 1,192 17,362 90,320 35,276 | 39.06 55,044 14 
5.05 18,430,567 | 13,540,585 29,669,490 18,808,201 | 63.39 10,861,289 15 
5.29 9,683,866 7,218,718 16,732,677 8,911,322 | 53.26 7,821,355 16 
6.16 311,577 256,999 857,196 412,806 | 48.16 444/390 17 
5.43 2,456,786 1,898,498 3,961,594 1,974,927 | 49.85 1,986,667 18 
5.28 4,010,065 2,566,465 7,173,807 3,329,666 | 46.41 3,844,141 19 
5.03 24'900,000 | 22,188,317 41,673,400 23,134,863 | 55.51 18,538,537 20 
5.39 16,066,692 | 12,384,107 28,239,988 14,178,374 | 50.21 14,061,614 21 
5.62 7,095,938 6,229 335 13,303,288 8,170,713 | 61.42 5,132,575 22 
5.52 2,166,074 1,391,271 3,648,361 1,970,396 | 54.01 1,677,965 23 
5.45 4,438,003 1,901,511 Ort? 495 ; 3,172,339 él 65 127970,156 24 
1947, 15,817,182 54.643 ,130,1553 
5.37 32,638,004 | 13,129,933 36,111,621 4 23/328,8584| 64.644 | 12,782.7634 \ 25 
5.32 73,436 38,383 212,361 110,367 | 51.97 101,994 26 
5.73 378,153 226,442 707,638 532,442 | 75.24 175,196 27 
5.43 2,319,893 1,729,108 3,842,632 2,189,632 | 56.98 1,653,000 28 
5.26 6,966,876 5,452,978 22,593,383 11,080,284 | 49.04 11,513,099 29 
6.51 5,616,628 4,428,037 10,026,135 4,991,172 | 49.78 5,034,963 30 
4.53 582,750 224 589 731,860 504,114 | 68.88 227,746 31 
{ $351,929,1193 | $193,911,1973| 55.103 | $158,017,9223 
5.34 | $231,604,355 | $149,267,580 |)" 91'918'674 4 54.634,281‘| 66.694 |  27,284'3934 


3 Ordinary. 





4 Weekly premium. 


5 Policy year ends October 31. 


lxiv 


Pipe 


Taste N.— Sources or GAIN oR Loss IN SURPLUS © 




















Net Net Per pate ‘4 Reserves Allowed 
Expected Actual Cent Re ee re on Lapsed on Lapsed 
NAME OF COMPANY. Payments | Annuity | Actual Mo 5 and Sur- and Sur- 
to An- Claims to it B Om rendered rendered 
nuitants. Incurred. |Expected. Aree eee Policies. Policies. 
1} Atna . $357 349 $396,712 111.02 |—$39,363 $5,513,611 $5,116,382 
2| Berkshire - - - - re Doe \ 
PR F 
3} Boston Mutual - - - - 135.8974 104,683 4 
4| Columbian National ~ 3,501 8,003 228 59 —4,502 832,518 626,135 
5} Connecticut General 59,069 80,437 136.17 —21,368 840,432 731,118 
6} Connecticut Mutual 60,914 69,159 113.54 —8 ,245 2,324,226 2,149 234 
7| Equitable 5 1,253,195 1,271,645 101.47 —18,450 27,868 ,974 25,822,312 
8| Fidelity 29,648 30,775 103.80 —1,127 1,897,192 1,639,063 
9| . Home 33,007 45,249 134.84 ili "692 il, Pi ees poe 
3,844 04 415, 
10} John Hancock eer 1,449 565 38.99 884 3.750.239 4 2.871,3404 
11} Massachusetts Mutual 13,004 21,586 166.00 —8 582 3,842,638 3,719,277 
12} _ Methodist Ministers 91 326 358 24 —235 8,605 4 ; ee : 
: if 18,767,246 6,299,740 
13} Metropolitan 322,269 379,979 117.91 —57,710 ny 20,161,398 4 17,459,039 4 
14} Morris Plan . - = - - - - 
15| - Mutval 1,688,172 1,635,541 96.88 52,631 43 543,114 41,655,803 
16} Mutual Benefit 108,453 131,839 121.56 —23 386 8,157,421 8,070,081 
17| Mutual Trust 12 12 100.00 = 396,128 284,263 
18) . National x 426,714 498,615 116.85 —71,901 1,991,332 1,860,155 
19} New England Mutual —973 5,783 - — 6,756 2,866,910 2,748 856 
20) New York 560,500 617,456 110.16 —56,956 45,419,632 38,362,222 
21! Northwestern 147,213 159,079 | 108.06 | —11,866 14,945,604 14,638,714 
22} Penn . 305 842 373,369 122.08 — 67,527 7,046,159 6,770,905 
23) Phoenix 371,561 415,171 111.74 —43,610 1,798 ,032 1,577,333 
24| Provident Mutual . 82,806 66,946 80.85 15,860 3,170,248 4 Bee b 
10,527,893 ,249 , 
25| Prudential 190,583 125,323 65.76 65,260 “ 12,935,4224 7,719 .6654 
26) Savings Banks5 2,638 4,633 175.63 —1,995 40,238 38,647 
27) Security Mutual 2,501 4,010 160.34 —1,509 632,619 550,884 
28) State Mutual 24,821 36,958 148.90 —12,137 2,075,982 1,901,374 
29| Travelers 297,350 284,623 95.72 12,727 6,135,471 4,978 824 
30] Union Central 21,798 20,337 93.30 1,461 4,647,907 4,451,782 
31} Union Mutual 2,062 —1,904 = 3,966 904,287 864,817 
{| $222,138,4503| $202,402,8743 — 
Totals $6,366,099 | $6,682,227 | 104.02 |—$316,128 «| *°36’ogp'gag 4] 98°154°7974 
3 Ordinary. 4 Weekly premium. 5 Policy year ends October 31. 


























P.D. 9. Ixv 
FOR THE YEAR ENDING Dec. 31, 1923 — Concluded. 
ae \ a aera! 
ain se ale ain in Specia 
from Diadends D pridends or Loss Funds plus Surplus, Surplus, 
Lapses Shai Poles from Gain or Dec. 31, Increases. Dec. 31, 
and Sur- Holders aes Invest- Loss from 1922. 1923. 
renders. . ‘ ments. ~ All Other 
Sources. 
397,229 | $6,050,000 $5,011, 212 $3,505, 335 $1,550,197 | $24,420,603 $380,984 | $24,801,587 1 
48,069 | a 713,331 | —36,575 1,759 1,390,772 27,851 1,418, 623 2 
ay a ee, peal \ 82,305 —6, 263 320,957 108, 193 429, 150 3 
206, 383 70,000 46,811 15,891. —357, 782 641, 157 108,909 750,066 4 
109,314 160,000 666, 593 2,542 —109,007 2,728,491 811,966 3,540,457 5 
174, 992 - 2,787,828 —389, 707 —494, 012 5,805, 274 313, 764 6, 119,038 6 
2,046, 662 7,000 25, 040, 744 —340,341 —448, 143 43,727, 338 8,410,913 | 47,138,251 7 
258, 129 = 1,802, 159 —36, 085 —29, 613 2,209, 907 365, 912 2,575,819 8 
ro re i = P ee ; —145, 622 —36, 892 1,686,014 243, 774 1,929, 788 9 
428,46 Fa , 420, ue BEL 
878,899 4 = 1,349, 7484 \ 108, 748 2,060, 374 18,980,519 3,160,868 | 22,141,387 | 10 
123,361 = 6,336,519 —91,563 120, 127 7,636,551 1,762,050 9,398,601 | 11 
an pa - nee fae 1 603 1,077 32,823 3,058 35,881 | 12 
2, 6 ? baa ? 7 Pate relay ° 
2,702,359 —| 1013853014); —1 126,025 8,902,953 | * 62,237,628 | 13,854,992 | 76,092,620 | 13 
- 20,000 - - 9,023 233, 756 45,689 279,445 | 14 
1,887,311 - 26,392, 115 —737,533 2,467,791 39, 584, 893 4,601,741 | 44,186,634 | 15 
87,340 = 15,9138, 783 —1, 963,593 — 23,961 14,068,093 | —1,595,683 12,472,410 | 16 
111,865 = 347, 726 —44,721 104,057 478,542 153,276 631,818 | 17 
131,177 = 2,880, 617 —269, 095 —15,019 5,378, 542 384, 698 5, 763, 240 | 18 
118,054 - 4,661,540 —182,811 109, 942 6, 962,057 2,244, 633 9,206,690 | 19 
7,057,410 - 37, 117,868 —7, 802,000 141,985 61,031,390 9,989,671 | 71,021,061 | 20 
311,890 - 25,597,671 —296, 984 —302, 865 33, 618,392 3,868,418 | 37,486,810 | 21 
275, 254 - 9,428,951 —1,415, 738 —105, 288 15, 445,006 959,312 16,404,318 | 22 
220,699 = 2,478,097 —38, 197 63,401 2,962,878 526,525 3,489,403 | 23 
208, 735 es 414,597 287, 727 157,607 6,411,042 1,268,092 | 7,679,134 | 94 
1,278, ,509 2,796,0 oy ss 
5018 7574 143284) 19750816434 \ 1,044, 939 3,305,597 | 33,770,415 9,503,478 | 43,273,893 | 25 
1,591 = 2356, 747 9,600 —66 125,050 31,128 156,178 | 26 
81,735 - 206,392 —30,414 73, 168 502,015 150,349 652,364 | 27 
174,608 - 2,771,366 118,685 25,715 4,907,432 912,010 5,819,442 | 28 
1, 156, 647 1,850,000 132, 738 418,238 —1,349,379 12,115,635 3, 254, 189 15,369,824 | 29 
196, 125 150,000 6,401,716 76,412 —456, 798 7,476,017 1,895, 169 9,371,186 | 30 
39,470 = 433,771 —194, 201 10, 256 662, 709 —158, 389 504, 320 | 31 
$19, 735,576%) $8,321, 188%) $215,909, Fell Ai Wei 
8,828, 159 4 14,8984) 31,973,3684 $11,772,554 $13,167,907 | $417,551,898 | $62,587,540 |$480, 139,438 
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ClV P.D. 9. 4 


TaBLe Y.— MassacnuseTts WORKMEN’S COMPENSATION EXPERIENCE ON POLICIES — 
FOR ALL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS — 





AUDITED Pay ROLLs. AUDITED EARNED 


NAME OF COMPANY. 





uti i ——— 





Policies Policies Policies Policies Policies 
Issued in Issued in Issued in Issued in | Issued in 
1920. 1921. 1922. 1920. 1921. 

f#tna Life $61,199,142 $52,861,369 $57,117,672 $649,711 | $456,461 
Columbia Casualty 304,867 1,825,513 3,370,127 2,818 16,241 
Commercial Casualty - 391,210 1,082,787 - 5,068 
Continental Casualty - 2,303,282 7,468,850 - 30, ee 
Eagle Indemnity . - - 404,465 = 
Employers Indemnity . 2,590,674 2,412,019 2,235,463 33,730 32,633 
Employers’ Liability . 295,037,733 269,327,418 276,170,961 |} 2,670,869 | 2,057,806 
Fidelity and Casualty . 5,121,713 4,513,648 5,035,106 ,976 34,778 
General Accident 12,765,798 13,768,954 14,014,456 126,081 118,886 
Globe Indemnity 16,639,230 17,330,743 19,049,763 190,697 146,195 F 
Hartford Accident and i raremeh \ 5,204,429 11,116,414 14,585,853 52,102 103,077 
Indemnity Insurance ‘ 5,367 516,582 1,241,198 4 5,932 
London and Lancashire 1,009,158 936,488 665,426 8,358 9,331 4 
London Guarantee and Accident 16,560,205 13,915,027 16,627,706 154,614 113,417 | 
Manufacturers’ Liability 707,379 714,063 2,150,738 14,221 10,125 
Maryland Casualty 13,225,492 11,843,711 13,876,678 152,360 115,806 
Massachusetts Bonding 4,144,812 3,792,693 3,538,316 20,555 20,245 
New Amsterdam Casualty 1,779,433 1,895,496 3,889,869 21,663 13,928 
Norwich Union s 4,169 186,018 413,049 12 647 
Ocean Accident 10,768,056 9,516,226 11,686,284 120,647 82,046 
Phoenix Indemnity = - 29,320 = = 
Royal Indemnity 16,333,238 13,976,837 14,958,753 151,416 99,447 
Standard Accident 11,786,615 11,357,720 10,833,954 99,964 86,706 
Travelers 189,767,571 169,321,565 178,450,804 || 1,912,200 | 1,518,985 
Union Indemnity — = 654,682 1,296,555 - 5,731 
United States Casualty 17,847,200 16,832,973 15,849,426 162,319 127,133 
United States Fidelity and Guaranty 12,357,254 12,548,250 14,285,057 126,146 106,795 
Western Casualty 285,083 = = 3,469 - 
Zurich General Accident 10,962,898 9,327,262 4,941,068 122,775 75,698 

All stock companies $706,407,516 $653,186,113 $695,269,704 ||$6,848,707 |$5,393,242 
American Mutual $206,091,400 $166,317,446 $176,881,063 ||$1,699,905 |$1,183,990 — 
Arrow Mutual 8,501,728 7,804,096 9,939,561 68,686 68,509 — 
Eastern Mutual = 4,399,131 4,273,801 - 57,328 § 
Federal Mutual 43,799,008 46,524,251 60,180,471 748,082 662,458 
Hotel Mutual 2,348,476 - - 14,531 =n 
Liberty Mutual 289,764,253 254,181,427 298,937,636 || 2,500,595 | 1,842,240 — 
Rubber Mutual 6,976,903 5,668,279 2,383,492 53,708 34,522 
Security Mutual . 11,317,673 11,161,294 13,297,552 105,585 92,364 — 
Service Mutual . i 4,870,794 8,239,578 11,965,595 44,285 69,153 
Transit Mutual ; - 16,247,553 16,044,415 - 180,324 
United States Mutual 16,152,116 4,121,799 7,775,450 364,489 92,253 
Utilities Mutual . = = = = — 

All mutual companies $589,822,351 $524,664,854 $601,679,036 ||$5,599,866 |$4,283,141 — 


All stock and mutual companies 








$1,296,229,867 


$1,177,850,967 


$1,296,948,;740 


$12,448,573|$9,676,383 


P.D. 9. | CV 


ISSUED BY THE INSURANCE CARRIERS DURING CALENDAR YEARS 1920, 1921, ann 1922 
AND PREMIUM RATES FOR THOSE YEARS RESPECTIVELY. 











Per Cent or HaRNED Loss Cost prR $100 or 














PREMIUMS. Losses INCURRED. enter epee evenv 
Policies Policies Policies Policies Policies | Policies | Policies |} Policies | Policies } Policies 
Issued in Issued in Issued in Issued in ||Issued in|Issued in|Issued in]|Issued in|Issued in|Issued in 
1922. 1920. 1921. 1922. 1920. 1921. 1922. 1920. 1921. 1922. 
$506,483 $330,183 $308,263 | $363,605 51 68 72 $0.54 $0.58 $0.64 
32,022 649 9,998 27,393 23 62 86 21 (55) 81 
10,021 - 853 10,110 = 17 101 = 22 .93 
64,463 - 15,346 41,814 - 51 65 - .67 .56 
4,916 - = 8,284 - - 168 = - 2.04 
30,583 17,678 15,669 10,641 52 48 35 .68 65 48 
2,166,658 1,527,176 1,466,428 | 1,396,436 57 71 64 .52 54 51 
37,020 23,971 15,466 29,656 46 45 80 AT 34 59 
140,552 68,017 91,371 96,047 54 77 68 nists 66 69 
160,646 93,135 124,030 136,151 49 85 85 56 72 7a 
152,284 32,256 111,986 116,386 62 109 76 .62 1.01 80 
13,710 ~ 2,292 5,986 - 39 44 - 44 48 
8,152 9,341 4,986 8,258 113 54 102 .93 53 1.24 
142,932 95,790 81,634 72,891 62 72 51 .58 59 44 
23,591 5,355 4,245 11,778 38 42 50 .76 59 55 
141,831 79,086 103,536 96,495 - 52 89 68 .60 87 70 
18,139 10,245 5,972 8,476 50 30 47 125 16 24 
39,019 19,511 11,315 21,881 90 81 56 1.10 60 56 
2,005 - 253 1,309 = 39 65 - 14 31 
123,201 71,414 53,723 99,274 59 66 81 .66 56 85 
288 = = 138 - - 48 - = 47 
111,977 74,666 69,638 66,977 49 70 60 .46 50 45 
84,506 44,306 52,953 43,877 44 61 52 .38 47 40 
1,600,218 985,624 889,769 | 1,128,461 51 59 i M52 53 63 
7,371 - 3,945 3,248 - 68 44 - 60 25 
137,599 96,297 94,699 92,800 59 75 67 .54 56 59 
135,649 88,432 67,193 92,904 70 63 68 .72 54 65 
= 806 ; - 24 = - .28 - - 
43,242 || 46,768 56,808 36,086 38 75 _ 84 .43 61 73 
$5,939,078 || $3,720,706 | $3,662,371 |$4,027,362 Puen 68 68 $0.53 $0.56 $0.58 
$1,237,642 $762,322 $674,859 | $753,273 45 57 61 $0.37 $0.41 $0.43 
82,083 16,702 12,954 33,993 24 19 41 20 17 34 
53,969 : - 49,270 33,580 = 86 62 - i, 79 
902,290 385,740 417,704 542,051 52 63 60 .88 -90 90 
- 8,791 = 61 - - a3 - - 
2,199,860 1,245,102 1,183,568 | 1,568,947 50 64 71 43 47 52 
15,488 34,202 15,122 8,661 64 44 56 .49 27 36 
122,293 55,537 53,033 56,443 53 iC 46 .49 48 42 
112,525 31,980 34,580 65,105 72 50 58 .66 42 54 
147,998 = 75,358 81,563 - 42 55 - 46 51 
148,466 167,242 47,073 52,155 46 51 35 1.04 1.14 67 
25 - = = = re or = ms 
$5,022,639 || $2,707,618 | $2,563,521 |$3,195,771 48 60 64 $0.46 $0.49 $0.53 
$10,961,717 || $6,428,324 | $6,225,892 |$7,223,133 52 64 66 $0.50 $0.53 $0.56 








evl P.D. 9. 


TaBLeE Z. — MASSACHUSETTS WORKMEN’S COMPENSATION EXPERIENCE ON POLICIES 
THE PRINCIPAL CLASSIFICATIONS UNDER THE SCALE OF BENEFITS AND PREMIUM 








AvupITED Pay RO.t3s. 





Num- 
CLASSIFICATION OF RISKS. ber. Policies Policies Policies 
é Issued in Issued in Issued in 
1920 1921. 1922. 

Abrasive Wheel Mfg. ‘ 1748 $4,055,492 $2,085,290 $2,585,100 
Arms Mfg. — small arms (excluding shell loading) ; 3200 2,595,275 1,589,146 1,550,396 
Automobile Body Mfg. — wood or metal . 5 e 3811 2,877,621 1,935,135 2,729,168 
Automobile Dealers ; : : ; : 8380 16,935,303 16,880,481 17,888,268 
Automobile Mfg. or Assembling ‘ : 4 i 3808 2,661,548 3,612,934 2,589,763 
Automotive Lighting or penition i : é ‘ 3648 1,458,795 2,342,815 3,411,870 
Baby Carriage Mfg. A i 5 i i 3865 1,263,467 1,266,796 1,570,165 
Bakeries b 2000 6,520,096 6,095,633 6,987,251 
Boat Building — iron or steel — not otherwise classified 6843 14,942,271 3,584,660 3,877,083 
Boilermaking 5 A ! : E A : 3620 950,701 721,786 886,235 
Bookbinding f 3 H 4 4307 2,161,940 2,634,721 3,819,099 
Boot and Shoe Machinery Mfg. y 5 i 2 3558 5,823,229 5,205,131 6,058,323 
Boot and Shoe Mfg. : 3 x : 2660 81,003,016 86,152,387 90,248,671 
Box Mfg. — folding paper boxes u j : : 4241 586,941 724,918 1,194,623 
Box Mfg. — solid paper boxes i s : 4240 4,034,486 3,413,529 3,590,966 
Box or Box Shooks Mfg. x 4 5 i 2759 3,461,993 2,722,400 3,100,910 
Brush or Broom Mfg. . D nN 3 : : 2835 1,209,847 1,488,207 1,227,086 
Buildings — owner or lessee . 5 : 5 9015 7,821,981 9,675,960 8,317,841 
Can Mfg. . y : x : : é 3220 836,270 576,899 748,367 
Car Mig. — railroad 2 i A : 4 3881 874,756 597,590 887,755 
Carpentry — installation of interior trim 4 5 5437 2,864,678 1,946,647 2,750,472 
Carpentry — not otherwise classified ss 5 q 5401 4,225,831 2,351,688 3,792,689 
Carpentry — shop only . ; ; s i 2 2803 1,700,409 1,517,354 1,476,335 
Carpet or Rug Mfg. : i é Fi 2402 4,488,674 4,917,793 6,088,478 
Cellar Excavation — no caisson work l é i 6219 2,081,417 1,205,786 1,827,120 
Chauffeurs — commercial : 7380 15,305,019 15,199,476 16,180,790 
Chemical and Dye Mfg. — not otherwise ‘classified ~ - 1,196,177 1,264,985 
Chocolate Mfg. . , : 2042 2,411,449 1,525,801 1,396,322 
Clerical Office Employees t B : 8810 159,563,612 154,715,339 159,948,373 
Cloth Printing i 5 3 : : y 2417 7,850,002 7,300,339 6,979,095 
Clothing Mfg. : 3 5 ¥ 2501 14,950,056 15,284,907 15,873,739 
Clubs — not otherwise classified d 8 9059 3,046,228 3,188,332 3,430,742 
Coal Merchants — land and water . 3 : : 8220 2,330,060 1,288,744 1,656,106 

Chauffeurs and their helpers a : 4 i 7385 961,960 852,119 965,129 

Drivers and their helpers. 3 i i G 7212 1,559,113 949,820 1,005,032 
Coal Merchants — land only . d H : : 8230 1,169,397 1,805,374 1,526,132 

Chauffeurs and their helpers 3 & z 7393 640,434 637,102 797,636 

Drivers and their helpers . ; ; ¥ ; 7221 926,042 936,987 1,082,423 
Colleges and Schools: 

Professors and teachers 4 3 3 é 2 8868 6,248,978 6,683,380 8,791,229 

“* All other ’’ employees t ts i r 9101 2,600,029 2,831,158 3,457,979 
Concrete Construction: 

Buildings including foundations . ad 4 5 5204 3,222,657 1,280,694 2,300,403 

Floors or sidewalks . 4 z 5 y 5502 1,510,489 924,912 1,379,163 

Foundations for buildings . ; : : 4 5209 2,264,851 791,484 1,640,135 
Confectionery Mfg. 2 u A 3 e 2041 8,915,708 7,515,257 7,736,115 
Contractors,— private residences: 

Carpentry Work t : J : , 3 5643 9,457,173 11,024,303 16,422,897 

Cellar Excavating z i 2 f 5644 875,286 719,893 1,347,972 

Masonry or Concrete E 5 5642 3,070,728 2,659,843 4,149,050 
Cordage, Rope and Twine Mtg. — manila f t 2349 46,411 1,276,471 1,657,553 
Cord and Twine Mfg. — not manila A 5 é 2351 3,437,776 986,570 979,916 
Cotton Spinning and Weaving \ Y ; 2222 95,937,509 88,902,448 90,208,950 
Cracker Mfg. : f } 2001 1,072,050 946,725 —1,175,255 
Cutlery Mfg. — not otherwise classified . B : 3122 1,550,362 1,090,059 1,363,402 
Drivers and their Helpers f “ i x 7205 12,505,175 10,131,027 10,782,838 
Drug, Medicine, and Pharmaceutical Preparations 

gZ. A : i F : 4610 907,128 1,806,413 1,798,832 

Electric ‘Apparatus ‘Mfg. : 3643 24,415,965 18,127,060 24,995,428 
Electric Fixtures and Appliances — installation R 5190 4,169,872 3,600,747 4,209,481 


Electric Light and Power Companies — operation i 7539 6,001,380 6,453,335 6,549,078 


) 


2D: 9. evil 


ISSUED BY ALL CARRIERS DURING THE CALENDAR YeEaRs 1920, 1921, anp 1922 ror 
RATES FOR THOSE YEARS RESPECTIVELY (SEE FURTHER EXPLANATION IN FOOTNOTE). 








Net Loss Cost PER 





AUDITED EARNED PREMIUMS. Losses INCURRED. s 100 Gn PAG Otte 
Policies Policies Policies Policies Policies Policies Policies | Policies | /Policies 
Issued in Issued in Issued in Issued in Issued in Issued in Issued in | Issued in | Issued in 

1920. 1921. 1922. 1920. 1921, 1922. 1920. 1921. 1922. 
$31,773 $19,002 $21,872 $21,669 $9,853 $12,332 $0.53 $0.47 $0.48 
20,225 10,466 10,106 16,074 2,991 3,126 .62 .19 .20 
25,985 14,818 24,101 22,141 18,073 22,051 Bt 94 .81 
162,168 153,952 166,473 106,430 68,968 76,980 .63 41 .43 
24,638 32,852 25,399 15,302 25,127 14,214 57 .70 .55 
12,098 17,081 25,378 6,756 12,510 27,741 -46 .53 .81 
10,310 8,974 10,736 3,731 4,359 10,749 .29 34 .68 
85,313 86,240 90,595 36,294 36,306 45,092 -56 .60 .66 
366,637 91,700 105,505 168,760 47,073 29,193 1.13 1.31 75 
25,500 17,025 21,632 15,701 18,701 21,575 1.65 2.60 2.43 
12,712 12,971 19,012 4,512 7,530 6,942 .21 .29 18 
42,356 35,425 41,579 25,973 41,358 24,974 -45 .79 .41 
330,284 336,825 325,104 143,118 176,424 217,091 18 .21 .24 
7,204 10,036 16,583 9,055 2,954 13,698 1.54 .41 1.14 
40,749 35,456 34,961 26,149 13,944 19,028 .65 -41 .53 
98,652 61,671 64,944 35,909 43,189 55,452 1.03 1.59 1.79 
7,755 10,440 8,404 2,947 3,441 9,732 .24 52283 .79 
104,800 97,230 85,494 39,903 51,287 42,104 .51 52 -51 
20,603 16,980 16,309 5,673 7,601 6,494 .68 1.32 .87 
15,994 10,577 14,236 4,705 6,461 8,923 .54 1.08 1.01 
28,505 19,349 26,318 15,105 4,478 18,296 358) oP} .66 
206,416 106,407 147,574 128,669 58,530 100,174 3.04 2.50 2.64 
42,775 37,502 33,114 22,186 9,512 15,663 1.30 .63 1.06 
39,130 35,007 35,897 8,939 17,438 25,613 .20 .39 42 
57,091 28,002 46,816 23,582 20,909 32,800 1.13 1.73 1.80 
231,695 198,105 212,812 104,846 98,696 139,549 .69 .65 .86 
= 37,492 29,890 - 29,588 39,356 - 2.47 3.10 
10,404 9,844 9,417 12,227 9,344 13,251 .51 .61 -95 
163,274 158,547 161,561 20,940 19,856 23,526 -O1 |- .O1 -O1 
71,597 62,896 63,865 47,456 61,641 48,554 .60 .85 .70 
35,731 35,174 36,390 16,278 18,035 14,619 -11 51 -09 
13,991 13,322 14,125 2,927 7,731 18,800 .10 .24 05 
71,935 39,934 46,461 37,404 14,869 37,243 1.61 1.15 2.25 
19,364 15,245 18,286 17,202 14,664 7,741 1.79 1.72 .81 
30,084 16,996 18,822 19,374 10,254 14,633 1.24 1.08 1.46 
26,680 34,416 29,170 10,998 21,679 34,835 .94 1.20 2.29 
13,409 11,769 14,451 5,790 4,558 12,473 .90 Be, 1.56 
19,408 17,374 19,936 9,763 19,774 24,052 1.05 2.10 2.22 
6,336 7,049 9,190 879 1,879 1,506 .01 -03 .02 
18,926 24,030 29,951 20,076 14,941 13,844 77 203 -40 
166,836 49,302 90,671 65,263 46,270 61,235 2.03 3.62 2.67 
25,191 13,083 19,468 7,141 10,727 9,409 AT iL ale/ .68 
71,810 18,586 37,513 56,342 22,172 39,725 2.49 2.80 2.43 
70,090 54,293 56,928 ' 44,742 52,953 37,972 .50 .70 .49 
171,045 176,577 262,215 86,316 141,699 169,491 .91 1.29 1.03 
18,819 12,571 22,986 8,597 3,063 24,423 .82 -43 1.80 
73,396 69,818 119,274 60,028 71,277 112,272 1.95 2.69 2.71 
876 10,570 14,257 26 6,405 10,133 .06 .50 -61 
30,115 9,720 8,735 23,014 9,440 9,907 .67 .96 1.01 
779,418 690,064 663,141 414,136 407,844 384,224 -43 .46 -42 
14,671 13,139 17,485 10,367 6,187 5,381 .97 -65 46 
12,270 8,301 10,513 4,996 12,074 5,484 .32 1.11 -40 
253,810 185,835 184,450 108,137 93,503 99,498 .87 -92 -92 
5,240 11,101 11,348 6,060 12,387 6,492 .67 .69 -36 
212,868 151,071 209,802 126,850 90,760 151,757 452) .5o1 .61 
43,345 31,686 37,425 20,457 18,634 24,483 49 .52 .58 
143,249 149,911 154,741 96,949 91,090 92,634 1.62 1.41 1.41 


eee eee 
eH 
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CLASSIFICATION OF RISKS. 


Express Companies. 
Hyelet Mfg. . 2 
Farm Labor . 
Felting Mfg. 
Fireworks Mfg. 


Fish Curing and Packing f a 
Forging Works — drop ormachine . 
Foundries — aluminum, brass, etc. . 
Foundries —iron . 


Fuel and Material Dealers — not otherwise classified . 


Furnishing Goods Mfg. . 

Furniture Mfg. — including assembling 
Gas Works — CecteHony 

Glue Mfg. . 

Grading Land 


Grease or Oil Mixing or Blending 
Hat Mig. — straw ; 
Hay, Grain and Feed Dealers . 
Hosiery Mfg. — no yarn mfg. . 


Hospitals: 

Professional employees 

** All other ’’ employees 
Hotels — excluding Pens, 
Ice Cream Mfg.  . 


Ice Dealers — excluding harvesting . 
Ice Harvesting and Storing 
Incandescent Lamp Mfg. 
Tron and Steel Erection: 

Frame structures 

Tanks or silos 


Jewelry Mfg. 

Junk Dealers 

Jute and Hemp Spinning: and Weaving 
Knit Goods Mfg. — no yarn mfg. 
Laundries — not otherwise classified 


Leather Goods Mfg. — not guner ies classified . 


Lime Mfg. 

Logging and Lumbering | 

Lumber Yards and Building Material Dealers 
Machine Shops — excluding foundry 


Masonry — not otherwise classified . 

Metal Goods Mfg. — not otherwise classified 
Milk Depots 

Millwright Work — ~ not otherwise classified 
Motorcycle Mfg. or Assembling 


Newspaper Publishing 

Oil Distributing . 

Oil Refining — petroleum 

Optical Goods Mfg. — not otherwise classified 


Packing Houses: 

Butchering 

“* All other ”’ operations 
Painting and Decorating — interior. 
Painting and Decorating — not interior 


Painting Automobile and Carriage Bodies a i 


Paper Coating and Finishing 
Paper Goods Mfg. 

Paper Mfg. 

Paving — not otherwise classified 


Policies 


Issued in 


1920. 


$895,853 
2,146,350 
3,058,498 
846,559 
322,093 


1,498,017 
1,209,952 
1,438,966 
7,541,427 
1,765,469 


2,647,969 
4,301,574 
4,073,832 

836,898 
1,851,245 


551,789 
1,969,746 
762,969 
2,401,261 


2,274,911 
2,328,317 
8,316,631 

701,041 


2,484,819 
386,902 
1,073,550 


536,885 
250,245 


7,861,399 

228,445 
2,614,996 
4,457,589 
4,964,241 


957,647 
491,121 
581,345 
2,200,968 
23,968,333 


3,895,246 
1,394,959 
1,858,430 
2,699,744 
3,240,232 


5,522,223 
1,915,667 

944,739 
2,971,868 


611,086 
2,540,175 
4,214,839 
1,381,815 


1,307,502 
2,885,327 
3,944,214 
17,587,648 
899,174 


AupiTtED Pay Rotts. 


Policies 


Issued in 


1921. 


$736,065 
1,261,132 


247, 722 


1,014,497 
604,556 
738,643 

4,781,553 

1,672,724 


3,296,010 


958, 211 


610,795 
2,121,683 
1,114,347 
4,445,309 


2,540,164 
2,298,203 
8,607,814 

726,707 


2,529,508 
466,862 
1,104,680 


282,715 
137,591 


6,194,307 

144,260 
1,916,734 
5,677,866 
5,013,480 


1,036,227 
441,751 
469,263 

2,889,316 

14,290,131 


2,716,052 
1,076,783 
1,851,465 
1,630,554 
1,457,926 


6,391,201 
2,056,138 
1,369,425 


' 1,416,323 


523,771 
2,217,145 
4,086,026 
1,333,438 


1,030,212 
2,044,593 
3,824,748 
12,621,513 
615,547 
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Issued in © 



















































Policies 


1922. 


$777,768 | 

1,487,318 

3,273,799 
974,386 
235,249 


816,711 

574,110 

857,834 
6,601,252 — 
1,863,996 


3,461,288 — 
4,840,427 — 
4,056,355 q 

797,294 
1,639, Be } 


237,460 
1,740,584 
1,309,321 
4,359,352 


2,449,737 
2,235,122 
8,720,716 

841,404 : 


2,644,976 
531,684 
1,316,508 _ 


345,357 
155,286 a 


7,350,863. 
"249,089 
2,536,410 
6,330,714 
5,784,557 


1,182,230 
532,442 
495,973 

3,636,856 

19,928,525 — 


3,543,578 _ 
1,843,246 
1,879,348 _ 
1,892,894 
1,413,871 9 


7,068,704 
2/127,091 - 
1,367,823 
2,789,662 


617,002 
2,891,133 
5,072,015 _ 
1,688,580 


1,361,725 — 
2,502,745 _ 
4,287,858 — 
15,436,440 
693,200 
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ISSUED BY ALL CARRIERS, ETC.—Continued. 


AuDITED HARNED PREMIUMS. 


Policies 
Issued in 
1920. 


$22,018 


15,441 


16,752 
23,620 
21,291 
121,590 
35,751 


6,687 
53,899 
64,354 
13,752 
28,786 


10,543 
4,116 
14,135 
4,951 


6,558 
16,110 
51,790 
10,357 


73,845 
27,927 
4,974 


60,011 
19,835 


26,383 
18,306 
20,504 
15,005 
58,715 


4,458 
13,603 
32,077 
63,324 

313,078 


214,890 
43,133 
23,815 
51,750 
30,278 


25,842 
32,822 
17,624 
13,362 


15,459 
24,495 
48,083 
82,896 


10,704 
26,935 
20,833 
220,855 
17,022 


Policies 


Issued in 


1921. 


$22,885 
3,854 
33,343 
12,147 
10,913 


12,571 
9,975 
9,717 

65,552 

32,130 


8,196 
39,623 
65,953 
11,932 
14,264 


10,301 
4,617 
21,603 
8,780 


5,506 
13,972 
53,222 
10,189 


61,194 
30,985 
4,441 


26,982 
7,416 


20,766 
10,586 
13,748 
21,027 
59,973 


5,755 
13,043 
24,639 
69,407 

173,911 


113,823 
29,032 
20,490 
30,988 
13,778 


32,949 
31,914 
25,561 

6,717 


12,516 
19,422 
42,449 
77,601 


8,236 
22,589 
19,734 

150,375 
10,351 


‘Policies 
Issued in 
1922. 


$20,512 
4,641 
35,242 
18,201 
10,643 


10,423 
10,492 
10,589 
95,369 
35,665 


8,458 
56,115 
61,924 
11,529 
25,529 


3,884 
3,050 
25,503 
9,689 


5,360 
14,307 
56,452 
12,330 


65,118 
35,139 
5,675 


40,103 
7,535 


23,253 
18,662 
18,257 
23,534 
65,036 


6,587 
15,653 
25,480 
84,000 

242,425 


148,494 
43,208 
21,343 
38,926 
12,468 


34,351 
31,360 
23,595 
13,254 


16,683 
28,589 
53,325 
96,659 


10,725 
25,719 
22,495 
176,795 
10,995 


Losses INCURRED. 


Policies 
Issued in 
1920. 


$5,589 
7,856 
13,102 
3,015 
641 


9,621 
10,652 
7,150 
53,801 
17,219 


2,446 
25,025 
34,880 

7,752 
12,403 


4,066 


60,765 


74,497 
23,608 
29,210 
34,782 


8,987 


14,056 
‘18,050 
8,188 
7,718 


3,720 
14,916 
36,112 
59,542 


1,875 
10,665 
9,596 
117,120 
6,634 


Policies 
Issued in 
1921. 


$4,753 
1,858 
26,397 
9,842 
6,785 


8,230 
10,569 
5,409 
41,385 
16,719 


5,668 
24,869 
40,348 

3,083 
11,950 


8,687 
7,051 
20,093 
1,998 


4,298 
8, 619 
50,291 

8,321 


45,592 
28,829 
9,150 


30,836 
15,834 


9,337 
» 5,008 
6,300 
16,203 
28,139 


3,184 
4,804 
21,663 
31,934 
94,711 


73,046 
11,575 
19,220 

7,716 
12,103 


23,026 
13,049 
22,637 

7,850 


6,279 
6,776 
18,556 
56,103 


4,078 
15,596 
16,242 

128,924 
10,574 


Policies 
Issued in 
1922. 


$8,622 
2,383 
32,665 
4,924 
9,354 


6,120 
7,123 
5,507 
72,623 
27,203 


7,929 
37,347 
66,152 

5,995 
29,237 


13,437 
2,372 
20,852 
8,312 


3,299 
§,962 
29,982 
4,745 


43,610 
35,401 
1,672 


27,551 
6,390 


16,998 
22,483 
10,662 
12,065 
27,762 


3,024 
16,140 
16,107 
60,167 

143,222 


75,859 
22,556 
15,604 
22,620 
15,853 


26,692 
12,699 
13,217 
13,193 


4,318 
15,980 
37,622 
60,183 


4,660 
9,506 
37,104 
125,608 
9,142 


cix 


Net Loss Cost prr 
$100 or Pay Rott. 


Policies 


Issued in 


1920. 


yore 


eet 


Policies | Policies 

Issued in | Issued in 
1921. 1922. 
$0.65 $1.11 
pl bis) .16 
-85 1.00 
1.41 .50 
2.74 3.98 
81 ars) 
L715 1.24 
A763) .64 
87 1.10 
1.00 1.46 
17 w23 
.60 dl 
.93 1.63 
.39 aU) 
1.25 1.79 
1.42 5.67 
.33 14 
1.80 1.60 
05 .19 
17 5118} 
38 .40 
-58 .34 
1.14 .06 
1.80 1.65 
6.18 6.67 
.83 563 
10.90 8.00 
11.52 4.11 
15 .23 
3.48 9.02 
net -42 
.29 .19 
.56 .48 
sol .26 
1.09 3.04 
4.62 3.20 
112 1.65 
.67 503 
2.69 2.14 
1.07 1.22 
1.04 .83 
AT 1.19 
.83 .98 
.36 .38 
.63 .60 
1.66 97 
155 47 
1.20 .70 
Sit .55 
46 .74 
4.21 3.56 
.40 .34 
.76 .38 
42 .86 
1.02 .81 
2, 1.32 
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TaBLE Z.—MASSACHUSETTS WORKMEN’S COMPENSATION EXPERIENCE ON POLICIES 





AUDITED Pay ROLis. 








Num- 
CLASSIFICATION OF RISKS. ber. Policies Policies Policies 
Issued in Issued in Issued in 
1920. 1921. 1922. 
Piano and Player Piano Mfg. . : ‘ . t 2923 $1,632,221 $1,640,438 $2,031,932 4 
Planing and Moulding Mills. y y 3 i 2731 1,134,820 1,139,488 1,811,486 4 
Plastering — not otherwise classified "i : i 5480 1,317,437 1,498,753 2,212,306 
Plumbing — not otherwise classified i 4 x 5183 9,007,241 7,882,198 9, 527, 647 
Plush and Velvet Goods Mfg. 2 i a : - 3,706,662 2,100,928 2'068,247 4 
Printing and Lithographing . 3 5 5 4299 16,637,215 15,095,301 14,422,605 is 
Pump Mfg. — without foundry 5 5 3612 3,139,837 2,075,092 2,735,796 
Pyroxylin Goods Mfg. . A L 4 f 4452 2,388,862 2,474,703 3,282,480 
Pyroxylin Mfg. . A 4 : 4440 561,889 807,132 1,106,358 
Quarries — including stone crushing 3 4 3 1620 784,472 628,685 718,542 
Quarries — not otherwise classified . 5 : 3 1622 518,995 430,611 379,946 
Radiator or Heater Mfg. é 3 : ° 0 3175 3,030,625 2,241,356 2,981,688 — 
Railroad Operation — electric: : 
Shop employees é : p 4 é i 7127 2,334,033 2,325,814 2,219,135 
“ All other ’”’ employees i $ i y 7128 21,855,313 22,151,118 17,822,957 
Rattan and Willow Ware Mfg. : b : , 2913 3,127,990 4,132,097 2,985,451 
Razor Mfg.—safety . E : z t 6 3120 1,336,159 1,459,113 1,254,392 
Restaurants : 5 ‘ : i rs 9071 11,443,225 12,867,415 14,098,291 
Roofing — all kinds A 3 i x y i 5551 912,293 827,285 1,081,508 
Rubber Boot and Shoe Mfg. . 3 5 5 . 4417 11,890,363 8,651,815 9,643,910 
Rubber Goods Mfg. — not otherwise classified 5 4410 4,868,762 5,635,611 6,730,337 
Rubber Tire Mfg. : 4420 7,396,013 5,150,784 7,156,472 
Salesmen — outside é ; : 4 2 : 8742 37,385,453 39,241,339 42,877,299 
Sand and Gravel Digging 5 : s 4000 393,215 304,995 541,777 
Sash, Door and Blind Mfg. . i ! Y é 2730 715,486 660,820 625,718 
Saw Mills . E é 5 4 ‘ : : 2710 390,083 337,188 428,128 
Screw Mfg. . : : : : i : 3145 2,032,788 925,724 2,118,870 
Sewer Construction , g 6301 584,755 527,331 544,537 
Sheet Metal Work — shop and outside . 4 5 5538 506,318 510,519 1,096,045 
Sheet Metal Work — shop only 3 : i 5 3066 2,573,275 2,200,227 1,756,849 
Shipwright Work . 4 3 5 ; : 5 6869 1,336,557 674,505 737,687 
Shoe Stock Mfg. . : : i : 5 2651 5,733,841 6,265,491 6,297,190 
Silk Throwing and Weaving i 6 3 : ; 2303 3,891,454 4,914,696 8,037,426 
Silverware Mfg. : ; i : é 3381 2,167,954 2,503,033 2,463,790 
Soap and Soa Powder Mfg. y é : , 3 4720 1,113,900 905,798 758,824 
Sporting Goods Mfg. — not otherwise classified } 4902 1,452,838 1,357,265 1,502,424 
Stationery Mfg. 3 : : 4251 5,196,626 4,397,054 4,927,400 
Steel Works — rolling mills. 5 ; ; 3018 1,618,744 684,607 674,248 
Stevedoring — not otherwise classified . 4 7310 973,004 1,102,260 1,757,084 — 
Stone Cutting and Polishing . : ; : , 1803 2, 483, 994 1,946,413 2,681,003 
Storage Warehouses —cold . y : 3 ‘ 8291 834,026 757,641 657,945 
Boras: — general merchandise : 5 2 8292 939,903 795,945 873,734 
tores: 4 
Clothing Stores — retail — no ae : 5 i 8008 6,523,094 7,104,198 11,314,936 
Department Stores . ; 2 c 8000 9,353,415 9,613,879 10,426,325 
Dry Goods Stores — retail . : - : , 8007 4,756,920 4,607,304 4,756,241 4 
Furniture Dealers. ; ‘ : : . | 8015 2,442,822 2,388,547 2,544,282 
Grocers — retail , t : é 5 4 8006 5,934,498 5,099,218 5,841,943 4 
Hardware Stores 3 : 5 : : 8010 2,311¢966 2,525,124 2,531,418 
Hide and Leather Dealers Z 3 E is a 8105 1,530,659 1,958,768 1,315,942 a 
Meat, Fish or Poultry Stores — retail . ¥ 8031 7,395,755 7,539,278 8,101,324 
Store Risks — retail — not otherwise classified 5 8017 27,244,204 22,210,687 23,160,593 
Store Risks — wholesale or.wholesale and retail 5 8018 9,275,198 11,984,245 11,854,817 
Wool Merchants 5 3 : i 4 8103 1,453,405 946,727 994,554 
Stove Mfg. — not sheet iron . 3 3 5 4 3172 1,883,176 1,925,430 2,653,018 
Street or Road Construction . i : ‘ 6042 3,257,775 3,413,662 3,947,247 
Sugar Refining H 4 , : i 4 , 2021 1,597,858 1,908,395 1,654,512 
Tack Mfg. . ; : : : 5 : 3274 1,387,439 1,378,615 1,366,481 


Tanning ° 2 : ; : : : 2623 12,665,750 12,246,175 13,635,996 
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E Net Loss Cost prr 

AvpiTtEp EARNED PREMIUMS. Losses INCURRED. S100 lon PAG ROT 

Policies Policies Policies Policies Policies Policies Policies | Policies | Policies 
Issued in Issued in Issued in Issued in Issued in Issued in || Issued in | Issued in |Issued in 

1920. 1921. 1922. 1920. 1921. 1922. 1920. 1921. 1922. 
$12,551 $10,273 $13,302 $10,565 $11,112 $6,705 $0.64 $0.68 $0.33 
31,617 32,358 43,169 17,935 25,898 22,893 1.58 PP 1.26 
26,141 26,601 40,627 5,567 19,991 21,240 .42 1.33 .96 
101,808 80,629 96,784 49,310 41,495 71,016 .55 -03 .15 
23,129 11,512 10,017 14,816 7,970 5,631 -40 .38 sal 
101,763 82,628 80,961 51,666 38,996 47,215 384i .26 .32 
35,377 20,264 29,107 18,206 22,043 13,361 .58 1.06 .49 
21,907 21,856 27,879 12,105 7,106 9,549 onl .29 .29 
16,926 17,185 18,232 2,936 7,260 12,719 wo2) .90 1.15 
55,518 39,938 44,866 39,534 27,621 24,106 5.04 4.40 3.36 
31,133 24,193 22,006 16,914 21,141 6,969 3.26 4.90 1.84 
35,863 27,702 33,396 20,249 21,386 19,682 .67 .95 .66 
33,061 33,113 30,729 25,970 19,029 22,737 To alil .82 1.02 
310,417 273,077 175,253 100,865 153,031 105,793 46 .69 .59 
24,788 27,661 21,188 9,241 23,626 16,151 .30 “Ol .04 
9,684 7,852 7,607 1,736 5,848 3,187 13 .40 220) 
69,006 76,326 84,715 50,916 62,594 74,488 .44 -49 .00 
58,766 52,823 66,715 12,686 31,247 33,524 1.39 3.78 3.10 
91,821 61,117 66,370 49,837 30,961 38,440 -42 .36 -40 
79,551 87,977 111,168 65,176 69,155 82,171 1.34 1.23 1.22 
89,267 52,663 71,902 33,606 18,955 49,164 .45 .37 -69 
49,556 41,009 44,403 10,405 17,857 24,207 -03 .05 .06 
16,566 12,369 22,237 9,772 6,111 11,336 2.50 2.00 2.09 
17,589 15,917 12,878 3,735 8,562 3,777 502 1.29 .60 
20,542 18,231 22,860 9,836 18,409 11,347 Zho2 5.49 2.65 
21,104 &,552 18,333 12,476 4,018 14,710 .61 -43 70 
28,854 19,752 20,457 13,693 8,506 33,715 2.34 1.62 6.20 
22,215 18,345 25,636 4,066 8,835 11,437 .80 1.73 1.04 
39,274 28,338 22,546 13,403 19,273 11,959 .52 .88 -68 
32,838 14,481 18,681 27,541 14,938 21,638 2.06 2h22 2.94 
67,696 72,699 68,475 45,918 45,666 56,044 .80 508} .89 
15,034 15,164 21,971 5,688 10,216 16,351 15 .21 .20 
11,498 12,320 12,174 2,526 5,982 5,870 .12 .24 24 
18,719 13,538 10,540 19,492 5,693 7,250 1.75 .63 .96 
10,278 9,135 8,845 8,868 2,941 5,570 .61 .22 neve 
33,700 28,500 30,236 13,581 17,373 13,132 .26 .39 BA 
36,457 12,044 9,632 10,213 5,045 10,312 .63 .74 1.53 
68,278 66,457 121,612 49,704 91,653 100,324 5.11 8.32 5.71 
42,373 27,040 40,008 24,424 28,460 33,245 98 1.46 1.24 
18,584 17,588 13,870 11,278 19,046 5,504 1.35 2.51 .84 
26,639 20,326 22,281 4,341 10,004 11,776 .46 1.26 1.35 
11,682 10,655 16,097 2,814 4,794 11,069 .04 .07 .10 
32,327 32,997 36,189 22,056 18,014 13,456 .24 .19 31183 
9,165 9,976 10,410 10,404 8,946 3,678 .22 .19 .08 
17,358 15,502 16,572 ; 6,780 6,983 16,055 .28 .29 .63 
30,496 22,996 27,315 16,529 12,296 17,751 .28 .24 .30 
16,420 14,588 14,677 13,662 11,593 6,232 .59 .46 .25 
14,940 17,834 13,164 6,872 4,987 6,552 45 .25 .50 
60,275 62,374 68,243 47,384 45,551 59,889 .64 -60 14 
89,988 66,915 67,213 35,786 46,709 34,044 -13 .21 15 
57,115 72,017 66,561 33,568 47,121 52,465 .36 -40 44 
13,937 9,367 9,296 4,236 5,227 9,259 .29 .95 .93 
18,767 17,691 23,467 10,091 13,268 16,393 54 .69 .62 
97,061 81,279 95,815 58,884 77,081 91,249 1.81 2.27 2.31 
18,382 23,054 23,475 26,712 23,024 24,504 1.67 1.21 1.48 
10,924 10,3813 10,865 6,230 9,109 16,873 .45 .66 123 


152,547 134,092 138,211 77,532 96,792 117,745 61 ‘79 :86 
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AuDITED Pay ROLts. 











lines of industry in Massachusetts, including manufacturing and contracting risks, commercial enterprises and 


public utilities. 


There is shown for policies issued in each of the calendar years 1920, 1921 and 1922 — 
(a) The actual pay rolls as disclosed by the insurance carriers’ audit, which pay rolls are based on the wage — 


levels in effect for the respective years. 


(6) The audited premiums earned which are based on the actual rate charged, that is, the manual or base ~ 


yv 
v 


TABLE Z. — MassacHusETTs WORKMEN’S COMPENSATION EXPERIENCE ON POLICIES © 


; 


' 


Num- 
CLASSIFICATION OF RISKS. ber. Policies Policies Policies 
Issued in Issued in Issued in 
1920. 1921. 1922. 

Telegraph and Telephone Apparatus Mfg. 3681 $1,417,681 $1,553,651 $2,000,733 
Textiles — bleaching, dyeing and finishing 2413 4,901,705 5,013,107 5,776,095 
Textile Machinery Mfg. 5 3 : 3515 12,693,410 6,997,810 8,535,685 
Theatre Employees: 

Stage Hands — not players 4 : 9150 1,930,916 1,352,409 1,576,944 

Not Stage Hands or Players 5 y 9154 2,490,359 2,962,604 2,795,249 
Tool Mfg. — drop or machine forged ‘ 3112 1,657,566 1,391,135 981,684 
Tool Mfg. — not drop or machine forged 3113 10,493,318 4,389,703 5,877,583 
Trees — pruning, spraying, etc. 0106 403,148 499,541 459,274 
Truckmen Z : 3 7219 5,576,061 5,488,050 6,213,089 

' Upholstering 9522 1,735,920 1,804,253 2,486,654 
Valve Mfg. . s : 3634 3,014,414 2,038,413 2,981,089 
Watch Mfg. . . y d ; 5 3385 3,725,477 3,172,706 1,442,315 
Water Mains and Connections — construction . 6319 928,886 813,553 1,041,099 
Waterworks — operation only 4 : 7520 761,925 895,219 984,753 
Webbing Mfg. : , a 2380 1,916,489 2,076,305 2,017,454 
Wire Cloth Mfg. — no wire drawing 3255 1,129,398 1,148,367 1,451,714 © ; 
Wire Drawing — iron or steel 3241 6,319,843 5,946,732 8,664,318 
Wire Goods Mfg. —no wire drawing 3257 2,298,655 1,699,109 2,105,311 
Wire Insulation — no wire drawing 4470 1,604,786 1,601,635 2,001,315 
Wood Turned Products 2794 3,251,179 3,362,429 3,457,427 
Wool Combing 2260 1,098,844 1,082,247 1,108,355 
Wool Scouring ! i 2 2263 1,301,382 1,059,201 1,069,224 
Wool Spinning and Weaving 2286 58,740,505 61,276,003 58,374,311 
Wrecking — not marine 5701 121,889 111,225 201,322 
Yarn or Thread Finishing 2416 1,099,175 1,865,930 2,057,967 
Yarn or Thread Mfg. — cotton 2220 20,901,610 14,213,836 15,105,349 
Yarn Mig. — wool : 2291 6,064,344 6,110,089 5,457,594 
Totals $1,180,915,166 |$1,088,595,122 |$1,187,858,308 
Nore. — In the above table there are presented approximately 200 classifications covering the most important 


rate applicable during the policy period, adjusted by the applications of the Plans of Schedule and Experience 


Rating in effect and applied to all risks eligible therefor. 


* 


i P.D: 9. 
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AUDITED EARNED PREMIUMS. 


Losses INCURRED. 


Net Loss Cost PER 


$100 or Pay Rouu. 


Cxill 





Policies Policies Policies Policies Policies Policies Policies Policies | Policies 
Issued in Issued in Issued in Issued in Issued in Issued in Issued in || Issued in |Issued in 

1920. 1921. 1922. 1920. 1921. 1922. 1920. 1921. 1922. 

$10,563 $10,346 $14,001 $6,607 $4,484 18,809 $0 .47 $0.29 $0.94 

68,706 62,758 67,803 30,913 62,116 58,402 .63 1.24 1.01 

161,415 78,146 95,374 75,195 45,109 76,237 .59 .65 .90 

12,128 10,775 12,785 5,229 1,789 5,943 27 53} 38 

4,900 5,868 5,441 1,806 3,189 1,861 .O7 qalat 07 

29,555 26,523 23,196 15,314 8,824 16,447 .92 .63 1.68 

72,208 26,730 35,314 57,408 22,243 28,318 +99) .oL 48 

16,698 13,629 12,553 2,284 26,289 7,325 alaiZ/ 5.26 1.60 

195,453 164,248 182,324 128,396 112,068 157,099 2.30 2.05 7) 31383 

10,905 11,089 15,090 2,211 1,927 3,953 eal) .10 .16 

30,201 17,788 26,779 15,194 19,850 18,111 .50 .97 .62 

6,152 6,129 4,257 5,526 1,433 74 sails .05 .05 

25,382 17,432 22,994 20,276 31,629 17,263 2.18 3.89 1.65 

10,548 12,459 13,901 1,114 3,006 2,922 .15 34 .30 

6,849 6,409 6,215 1,747 8,148 5,351 .09 .39 .26 

; 9,979 9,723 13,485 3,942 6,322 8,806 .35 .55 “61 

63,168 48,464 79,990 56,288 87,583 63,518 .89 1.48 3033 

| 25,503 17,386 22,583 11,190 10,481 10,367 49 .62 .49 

| 19,992 18,584 23,181 15,545 10,510 16,576 .97 .66 .83 

54,546 48,275 47,658 21,305 23,370 23,552 .66 .69 .68 

16,911 14,289 14,021 4,968 12,657 9,014 .45 1.16 .81 

17,997 14,692 13,821 5,905 3,381 14,984 45 s32 1.40 

339,843 343,853 332,299 192,426 205,606 213,553 .33 .33 .36 

18,365 12,679 25,110 4,693 11,087 19,784 3.85 9.97 9.83 

6,443 12,512 12,873 5,240 4,388 6,173 48 .23 .30 

173,620 105,260 111,091 81,734 62,868 sil o88) .39 44 .34 

33,916 35,043 318535 18,588 37,894 26,618 .ol .62 .49 

$10,870,322 $8,630,239 $9,652,131 $5,636,150 | $5,559,907 | $6,404,079 $0 .48 $0.51 $0.54 








(c) The losses incurred, meaning the losses paid by the carriers for all compensation claims, including medical 
services and the outstanding amount estimated as necessary to carry such claims to completion. 

| (d) The net loss cost per $100 of payroll for each classification, which is obtained by dividing the actual cost 

| of the losses here shown by the pay rolls indicated, and multiplying by 100. 

In interpreting this table, therefore, it is essential to bear in mind that while it presents actual figures, it does 
not reflect current conditions. There have been changes in wage levels and several law amendments increasing 
| the benefits which materially increase the cost so that the ‘* losses incurred,’’ and consequently the ‘‘ net loss cost 
| per $100 of pay roll’ presented in the table are substantially less than they would be under the Compensation 
| Statute with all amendments adopted through 1924. 
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FRATERNAL BENEFIT SOCIETIES. 
Records of Changes in Fraternal Benefit Societies. 


Below is a list of the corporations which were authorized to transact business in this Commonwealth from 
Jan. 1, 1928, to Aug. 1, 1924, and also a list of those which ceased to transact business during the same period: 


CORPORATIONS AUTHORIZED DURING THE YEAR 1923. 








: Date of 
NAME. Location. Authority. 
Abruzzi and Molise Mutual Benefit Society* Everett $ 4 Jan. 6. 
Saint Anthony of Padua Mutual Relief and Benefit Society, Incorporated, 
of Medford* . : Medford . : Jan. 27. 
Porters’ Benefit Association of Springfield, Mass.* ‘ B P . | Springfield . i Mar. 1. 
Spanish Benefit Society of Westfield, Massachusetts* . . | Westfield . i Mar. 13. 
Italian Workingmen’s Mutual Relief Association of Waverley, Mass. * 4 Belmont. H Mar. 20. 
Society of the Coronation of St. Mary of Zungoli, Avellino, ane 5 . | Boston P : May 4. 
Society of Mutual Benefit Trecastagne* E , i Lawrence . : May 22. 
United Italian Woodworkers Society, Inc.* . Boston 4 : May 23. 
Christopher Columbus Italian Mutual Aid and ‘Benefit Society, | Ine. rf of 
Winchester* 3 Winchester ‘ Aug. 2. 
Kazimierz Pulaski Benevolent and Brotherly Aid Society* 4 i . Lawrence . : Aug. 4. 
Ladies Garment Cutters Association, Inc.* j - | Boston p , Sept. 4. 
Pan-Macedonian Union of Alexander the Great of Lowell* i . | Lowell : F Sept. 6 








CoRPORATIONS AUTHORIZED SINCE JAN. 1, 1924. 








Madeiran Beneficent Operative Association, Inc. . x i New Bedford Jan. 18. 
St. Catherine Lithuanian Benefit Association, Norwood, “Mass.* i 2 Norwood . a Jan. 31. 
Slovak Falcon Benefit Association* Westfield . fy Feb. 12. 
Trentino American Mutual Benefit and Relief Association of Brockton, 
Massachusetts* : ; L t . | Brockton . iy Feb. 18. 
The Italian Benevolent Society Filippo Corsi* : i ‘ , . | Newton , : Feb. 28. 
Massachusetts Burial Benefit Assn., Inc.* . Lynn : 6 Mar. 24. 
St. Stanislaw’s Polish Roman Catholic Mutual Benefit. Society, of ‘West- 
field, Mass.* ; . | Westfield . 3 Mar. 26. 
Mutual Benefit Society of San Donato Val Di Comino* > ; : . | Newton : Fi Apr. 4. 
Revere Fireman’s Mutual Relief Association* Revere ‘4 = May 16. 
Citizens of Barrafranca Mutual Aid and Benefit Society, Inc., of Boston.* | Boston j 4 May 29. 
Holyoke Police Relief Association i 4 . | Holyoke . : June 10. 
Ladies Coat Makers Stitchers Association, Incorporated* s 4 . | Boston i is July 22. 
The North End Pedlers Mutual Benefit Association* Boston B i July 24. 
Saint Anthony of the Thirteen Graces Italian Catholic Mutual Aid & 
Benefit Association of Revere, Mass.* . Revere A f July 24. 
Westfield Police Relief Association 3 A y F F i . | Westfield . ; July 26. 








CorpPoRATIONS CEASING TO TRANSACT BUSINESS SINCE JAN. 1, 1923. 





NaME. Location. Date. Remarks. 
I IS LAN eg NERO eS SR ELST Aen OE 
Catholic Order of Foresters. ; J x . | Chicago, Ill. . | July 1,1923 | License not renewed. 
United Hebrews of Worcester 3 silat . | Worcester . . | Mar. 31, 1924 | Dissolved by Chap. 


230, Acts of 1924. 





* Incorporated under exemption of Section 46, Chapter 176, General Laws, 


Ee ne ee ee 
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